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How much does the Convention cost?

• Secretariat, Convention bodies, Monitoring, Research…

• €20 million/year ? 30 million/year ?
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What would we want more money for?

• Providing a more sustainable basis for Convention work
• Advancing current activities

• Further improving scientific knowledge on air pollution and its effects
• Understanding air pollution / biodiversity / climate links
• Improving efficiency of environmental policy
• Improving dissemination to EECCA countries, via TFICAP …
• And so on …

• Funding pollution controls
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New sources of funding
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• Green Bonds
• Climate
• Nature
• Pollution

• Climate Bonds
• Specifically climate actions

• Sustainability Bonds
• Programmes with significant 

social objectives

• https://www.icmagroup.org/assets/documents/Sustaina
ble-finance/2022-updates/Green-Bond-Principles-June-
2022-060623.pdf

https://www.icmagroup.org/assets/documents/Sustainable-finance/2022-updates/Green-Bond-Principles-June-2022-060623.pdf
https://www.icmagroup.org/assets/documents/Sustainable-finance/2022-updates/Green-Bond-Principles-June-2022-060623.pdf
https://www.icmagroup.org/assets/documents/Sustainable-finance/2022-updates/Green-Bond-Principles-June-2022-060623.pdf


Green Bonds
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Variety of names 
but similar 
products
France: Green OATS 
(Obligations 
Assimilables du 
Trésor) / Germany: 
Green Federal 
Securities / UK: 
Green Gilts, Green 
Sovereign Bonds / …



Avoiding
‘greenwashing’
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How big
are Green 
Bonds?
Austria, Belarus, Belgium, 
Canada, Cyprus, Czechia, 
Denmark, Estonia, 
Finland, France, Germany, 
Georgia, Greece, 
Guernsey, Hungary, 
Ireland, Italy, Jersey, 
Latvia, Liechtenstein, 
Lithuania, Luxembourg, 
Netherlands, Norway, 
Poland, Portugal, 
Romania, Russia, Serbia, 
Slovakia, Slovenia, Spain, 
Sweden, Switzerland, 
Turkiye, Ukraine, UK, USA.

https://climatedata.imf.or
g/datasets/8e2772e0b65f
4e33a80183ce9583d062/
explore. 7

https://climatedata.imf.org/datasets/8e2772e0b65f4e33a80183ce9583d062/explore
https://climatedata.imf.org/datasets/8e2772e0b65f4e33a80183ce9583d062/explore
https://climatedata.imf.org/datasets/8e2772e0b65f4e33a80183ce9583d062/explore
https://climatedata.imf.org/datasets/8e2772e0b65f4e33a80183ce9583d062/explore


What do they fund?              French example
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Examples of allocations in France



Science research and monitoring

• This report assesses the environmental impact of meteorological 
and Earth observation activities funded by the Green OAT of France 
carried out by:

• Météo-France
• the European Centre for Medium-Range Weather Forecasts (ECMWF)
• European Organization for the Exploitation of Meteorological Satellites 

(EUMETSAT)
• the European Space Agency (ESA) 
• French national center for space studies (CNES). 

• Evaluation was based on the four environmental objectives defined 
in the Green OAT framework document: climate change mitigation, 
climate change adaptation, biodiversity protection and pollution 
reduction. 
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French Green 
OAT use

https://www.aft.gouv.fr/files/medias-
aft/3_Dette/3.2_OATMLT/3.2.2_OATVe
rte/OAT_2022_ENG_FINAL_WEB.pdf
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UK Green Bond use

https://www.dmo.gov.uk/media/egjbgaop/pr280923.pdf
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Why should Green Bonds fund Convention 
activities?
• The Convention has been successful, but…
• …air pollution remains a significant threat to health and ecology 
• We have modelling capability to understand how air, climate and 

biodiversity interact
• Our models enable assessment of cost-effective solutions across air, 

climate and biodiversity 
• More funding of the science would increase effectiveness of money 

spent to reduce pollution
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Funding abatement measures
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Accessing Green Bonds in 5 steps
1. Find out how Green Bonds operate nationally, who to talk to

2. Consider how core activities could be presented to attract funding (international vs national)

3. Make a compelling case for funding the science

4. Make a compelling case for funding action

5. Share experiences, success and failure

• Recognise possibility of snowball effect – once one country seen to use bonds to fund Convention 
work others may follow
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A last word: how does 
CCAC raise finance?
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