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90% of all decarbonisation in 2050 will involve renewable energy through direct supply 
of low-cost power, efficiency, electrification, bioenergy with CCS and green hydrogen.

Renewables, efficiency and electrification dominate energy transition

Six components of the energy transition strategy
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90% of total electricity needs will be supplied by renewables by 2050.

Electricity becomes the main energy carrier in 2050 
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Recent trends in financial markets

Investors and financial markets are anticipating energy transition and allocating capital away 
from fossil fuels towards energy transition technologies, such as renewables. 
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A climate-safe future calls for the scale-up and redirection of investments towards 
energy transition technologies, away from fossil fuels.  

New investment priorities: renewables, efficiency and electrification 
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Broad set of policies required for a just transition 
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www.irena.org

www.twitter.com/irena

www.facebook.com/irena.org

www.instagram.com/irenaimages

www.flickr.com/photos/irenaimages

www.youtube.com/user/irenaorg
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