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We are Watching the Climate Change
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Unsustainable Natural Resource Trends
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The 2030 Agenda
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Resources for Sustainable Development
Rewriting the resource management narrative
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Presenter
Presentation Notes
Background
It is imperative for countries to manage their natural resources sustainably if the 2030 Agenda is to be achieved. But countries and companies have difficulties in doing so.
The challenge is not resource availability, but how they could be produced in a socially, environmentally and economically acceptable manner. It is essential to have not only public support for resource projects, but also investor confidence to secure the financial capital required for development. 
A new resource management system is needed from the standpoints of integrated resource management, financing and macroeconomic management, global policy requirements, and the need for secondary resource management to support a circular economy.
 
United Nations Framework Classification for Resources
UNECE developed the United Nations Framework Classification for Resources (UNFC) that applies globally to all energy and mineral resources and secondary (man-made) resources. UNECE’s UNFC accommodates social and environmental considerations, which is unique among these sorts of classifications. 
With fossil fuels representing just under 80% of primary energy in the UNECE region a common understanding of fossil fuel reserves and resources is needed if we want to manage them more sustainably and attain the 2030 Agenda.
The EU needs UNFC to harmonize its raw materials data. A UNFC for Europe is now under discussion. An MoU between UNECE and EuroGeoSurveys (the organization representing all the Geological Surveys of Europe will facilitate this).
Finland is applying UNFC for minerals.  Finland, Norway and Sweden have developed Guidance Documents to Apply UNFC for minerals.
Fossil fuels represent 90% of primary energy in the Russian Federation.  Russia has now bridged its petroleum system to UNFC.  This document provides a concrete linkage between the two classification systems and greatly improves global communication in the oil and gas sector. 
The African countries (55) with the support of the African Union Commission have agreed to apply UNFC Africa-wide. A UNFC for Africa is under development. 
China has now bridged its minerals and petroleum systems to UNFC. The bridging documents will help promote in-depth exchanges and cooperation between China and UNECE in the field of sustainable energy, advance implementation of the 2030 Agenda, and extend international cooperation on the Belt and Road Initiative. China is looking to extend deployment of UNFC throughout BRI community. 
Mexico is testing application of UNFC to selected petroleum projects as a prelude to broader adoption of the system nationally. Other countries in Latin America are now looking to UNFC.
 
Moving to a full-fledged resource management system
Experts from the various industries and member States are asking UNECE to extend UNFC into the tool that governments and industry need to manage their resources more sustainably. 
The United Nations Resource Management System (UNRMS) is now under development. UNFC and UNRMS are the tools to rewrite the resource management narrative needed if the world is to make progress on the 2030 Agenda. UNRMS will align with the SDGs, ensure financial resilience through business process innovation and �derive good social, environmental and economic outcomes. 
Russia seeks to mandate the BRICS Bank to use the UNFC/UNRMS for its lending decisions.  Russia is also supporting development of a UNFC for all of Eurasia. 
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Scott Foster
Director
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reserves.energy@un.org
www.unhece.org/energy/se/reserves.html
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