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AD,*:@0,>4,, BD,*FH"&:,>>@, 3FB">4,6

%&,*,>4,%&,*,>4,: =" B@F:,*>,6 F,FF44 $Z:@ BD4>bH@ D,T,>4, B,D,F<@HD,H\ H4B@&J` L@D<J

FH">*"DH@& +]7 ??= >" FJN4, 4 FJT,>Z, B:@*Z ( *@8:"*R48: ',D<">4b) 4 BD4:@0,>4b 8

>,6 ( *@8:"*R48: 3FB">4b) ( F<. *@8J<,>H TRADE/WP.7/GE.2/1998/14, BJ>8H 48). C"$@R"b

(DJBB" JH&,D*4:" ^H@H BD@,8H ( F<. *@8J<,>H TRADE/WP.7/1998/9, BJ>8H 19).

#@:\T"b R"FH\ H,8FH" $Z:" F@FH"&:,>" 2">@&@; H"8, 8 FH"D@<J H,8FHJ BD4:@0,>4b III
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G,8FH, 8@H@DZ6 >"*:,04H 4F8:`R4H\, 2"R,D8>JH, " H,8FH, 8J*" >,@$N@*4<@ &>,FH4

42<,>,>4b, @HH,>,> F,DZ<. ;@0,H @8"2"H\Fb, RH@ & BD@P,FF, B,D,B,R"H84 F,DZ6 L@>
FH": <,>,, 8@>HD"FH>Z<.
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AC39?/+=3+AC39?/+=3+ III

G+C;3=YG+C;3=Y, C+7?;+=)?%!==Y+C+7?;+=)?%!==Y+ )9a)9a 3EA?9[1?%!=3a3EA?9[1?%!=3a %% EG!=)!CG!MEG!=)!CG!M =!=! EIM3+EIM3+

33 EIS+=Y+EIS+=Y+ A9?)YA9?)Y, 33 ?AC+)+9+=3a?AC+)+9+=3a )+K+7G?%)+K+7G?%

1. C,8@<,>*J,<Z,C,8@<,>*J,<Z, H,D<4>ZH,D<4>Z

a*D@: FX,*@$>"b R"FH\ B:@*" & F8@D:JB,, F@@H&,HFH&J`V"b F,<,>4

FJN@(@ B:@*", B@8DZH"b 8@04P,6 4:4 &>,T>,6 @$@:@R8@6

( F,<,>>"b 8@0JD" 4:4 ^B4FB,D<46).

?R4V,>>@, 4:4

@T,:JT,>>@, b*D@: b*D@, :4T,>>@, @$@:@R84 4:4 &>,T>,6 8@04PZ.

E8@D:JB": >,FX,*@$>"b @*D,&,F>,:"b R"FH\ FJN4N B:@*@&, 8@H@D"b 2"V4V",H

b*D@ 4 F@@H&,HFH&J,H ^>*@8"DB4` ( B:@*Z- 8@FHb>84),
B,D,8"DB4` ( B:@*Z & @D,T8"N) 4:4 F,<,>>@6 8@0JD,

( FHD@$4:Z 4:4 B:@*Z & T4T8"N).

E,D*P,&4>": >,FX,*@$>"b R"FH\ FJN4N B:@*@&- 8@FHb>@8, 8@H@D"b F@@H&,HFH&J,H

^>*@8"DB4` 4 F,<,>4 B:@*".

=,B@FD,*FH&,>>@ (@H@&Z,

8 JB@HD,$:,>4`: FJN4, 4:4 FJT,>Z, B:@*Z, 8@H@DZ, *@:0>Z B@FHJB"H\ 8

8@>,R>@<J B@HD,$4H,:` & F&@,< >"FH@bV,< &4*,, >, B@*&,D("bF\

>48"84< *DJ(4< <">4BJ:bP4b<, 8D@<, F&b2">>ZN F

BD,*BD@*"0>@6 B@*(@H@&8@6 4:4 JB"8@&8@6. ?B,D"P44

F@DH4D@&84, @H$@D", 8":4$D@&84 4 H. *. >, FR4H"`HFb

@B,D"P4b<4 B,D,D"$@H84.

A,D,D"$@H8": @H:4R"`V"bFb @H BD,*BD@*"0>@6 B@*(@H@&84 4:4 JB"8@&84

@B,D"P4b, BD,*JF<"HD4&"`V"b FJV,FH&,>>@, &4*@42<,>,>4,

BD@*J8H" 4:4 ,(@ H@&"D>@(@ &4*", 8"8, >"BD4<,D, J*":,>4,

F8@D:JBZ, T,:JT,>4, ("repelado"), @$0"D4&">4,,
42(@H@&:,>4, $D48,H@&, B"FH 4:4 B@D@T8@& 4 H. *.

A4V,&"b B,D,D"$@H8": :`$"b *DJ("b @B,D"P4b, BD,*JF<"HD4&"`V"b B@:JR,>4,

BD@42&@*>ZN B4V,&ZN BD@*J8H@& ( <"F,:, "D@<"H42"H@D@& 4:4

&8JF@&ZN *@$"&@8 4 H. *.) 4:4 4FB@:\2@&">4, & 8"R,FH&,

4>(D,*4,>H" BD4 BD@42&@*FH&, D"2:4R>ZN B4V,&ZN BD@*J8H@&.
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)@FH"H@R>@ FJN4, 4:4
&ZFJT,>>Z,: FJN4, 4:4 FJT,>Z, B:@*Z F @$JF:@&:,>>Z< 4N F@$FH&,>>Z<

D"2&4H4,< 4:4 F B@<@V\` ,FH,FH&,>>ZN 4:4 4F8JFFH&,>>ZN

F4FH,< FJT84 F@*,D0">4,< &:"(4, @$,FB,R4&"`V4< 4N

F@ND">>@FH\; & ^H4N F:JR"bN, 8"8 BD"&4:@, >,@$N@*4<@

J8"2Z&"H\ <"8F4<":\>@, F@*,D0">4, &:"(4 & BD@*J8H,.

+FH,FH&,>>"b FJT8": F>40,>4, JD@&>b F@*,D0">4b &:"(4, @$,FB,R4&",<@,
4F8:`R4H,:\>@ 2" FR,H "^D"P44 4/ 4:4 H,<B,D"HJDZ @8DJ0"`V,(@

&@2*JN" $,2 BD4<,>,>4b &>,T>4N 4FH@R>48@& H,B:" 4:4

&ZFJT4&"`V4N 4:4 @$,2&@04&"`V4N &,V,FH&.

1D,:Z, B:@*Z: FJN4, 4:4 FJT,>Z, B:@*Z *@FH"H@R>@(@ JD@&>b 2D,:@FH4 F
JR,H@< 4N $4@:@(4R,F8@6 BD4D@*Z 4 H@&"D>@(@ BD,*>"2>"R,>4b

( & F:JR", >,@$N@*4<@FH4 <@(JH J8"2Z&"H\Fb H"84, B"D"<,HDZ,
8"8 <4>4<":\>@, F@*,D0">4, F"N"D", 84F:@H>@FH\, <4>4<":\>"b

FH,B,>\ @8D"T4&">4b, FH"*4b D"2&4H4b 4 H. *.).

7@>F,D&">H: *@$"&8", 8@H@D"b BD@*:,&",H FD@8 (@*>@FH4 B4V,&ZN BD@*J8H@&,
2"V4V"b 4N @H B@&D,0*,>46, &Z2Z&",<ZN <48D@@D(">42<"<4

4:4 $4@:@(4R,F84<4 42<,>,>4b<4.

E@DH4D@&8": *,6FH&4, 4 D,2J:\H"H 8:"FF4L48"P44 FJN4N 4:4 FJT,>ZN B:@*@&
B@ 4N &,:4R4>,, &,FJ 4:4 @$X,<J; @BD,*,:b,HFb F,D4,6 Db*@&

4:4 4>H,D&":@&, @BD,*,:b,<ZN 4N <"8F4<":\>Z<4 4

<4>4<":\>Z<4 D"2<,D"<4, 8@H@DZ, & D"2:4R>ZN F:JR"bN <@(JH

$ZH\ &ZD"0,>Z R,D,2 *4"<,HD FD,*4>>@(@ F,R,>4b B:@*",
<"8F4<":\>Z6 *4"<,HD, @$X,<>Z6 &,F, 8@:4R,FH&@ B:@*@& >"

,*4>4PJ &,F" 4 H. *.

7":4$D@&8": *,6FH&4, 4 D,2J:\H"H 8:"FF4L48"P44 FJN4N B:@*@& B@ 4N
2"*">>@<J <4>4<":\>@<J 4:4 <"8F4<":\>@<J D"2<,DJ; <@0,H

$ZH\ &ZD"0,>@ J8"2">4,< <4>4<":\>@(@ D"2<,D" F@ F:@&"<4 " 4

$@:,," 4:4 J8"2">4,< <"8F4<":\>@(@ D"2<,D" F@ F:@&"<4 " 4
<,>,,".

7@<<,DR,F846 H4B: B:@*Z, @H>@FbV4,Fb 8 D"2:4R>Z< F@DH"<, >@ 4<,`V4, FN@046
&>,T>46 &4* 4 N"D"8H,D>Z, @H:4R4b, 4:4 F@&@8JB>@FH\ F@DH@&,
@L4P4":\>@ @BD,*,:,>>"b FHD">@6- BD@42&@*4H,:,<.

A"DH4b: 8@:4R,FH&@ BD@*J8H", 8@H@D@, >" FH"*44 ^8FB@DH>@(@ 8@>HD@:b
@$:"*",H @*4>"8@&Z<4 @H:4R4H,:\>Z<4 @F@$,>>@FHb<4 F H@R84

2D,>4b 4*,>H4L48"P44 JB"8@&V48" 4:4 @HBD"&4H,:b, N"D"8H,D"

BD@*J8H" 4 ,(@ BD@4FN@0*,>4b, 8@<<,DR,F8@6 8"H,(@D44, H4B"

JB"8@&84 4 H@&"D>@(@ &4*" BD@*J8H" 4 & F:JR", >,@$N@*4<@FH4

F@DH" 4/ 4:4 8@<<,DR,F8@(@ H4B" 4 D"2<,D" 4:4 F@DH4D@&84 B@
&,:4R4>,.
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2. ?BD,*,:,>4,?BD,*,:,>4, *,L,8H@&*,L,8H@&

a) C@*@&Z,C@*@&Z, @BD,*,:,>4b@BD,*,:,>4b

*AbH>": &4*4<@, 4 :@8":424D@&">>@, 42<,>,>4, &>,T>,(@ 4:4

&>JHD,>>,(@ P&,H" 4/ 4:4 H,8FHJDZ, >,2"&4F4<@ @H ,(@ BD4R4>Z

4:4 BD@4FN@0*,>4b ( &>JHD,>>,(@ 4:4 &>,T>,(@) ( & F:JR",

>,@$N@*4<@FH4 J8"2Z&"H\ <"8F4<":\>J` @$VJ` B:@V"*\ @*>@(@

BbH>", BD42>"&",<J` *@BJFH4<@6).

32<,>,>4, P&,H": 2>"R4H,:\>@, 42<,>,>4, H4B4R>@(@ &>,T>,(@ 4:4 &>JHD,>>,(@

P&,H", &8:`R"b, & R"FH>@FH4, B@R,D>,>4, 4/ 4:4 B@b&:,>4,

@R,>\ H,<>ZN P&,H@&, >,2"&4F4<@ @H BD4R4>Z 42<,>,>4b 4:4

,(@ BD@4FN@0*,>4b ( &>JHD,>>,(@ 4:4 &>,T>,(@).
*;,N">4R,F84,
B@&D,0*,>4b: D"2*D@$:,>4b, HD,V4>Z, D"2DZ&Z, B@D,2Z 4:4 B@$4H@FH4,

2"HD"(4&"`V4, 2>"R4H,:\>J` R"FH\ 8@0JDZ, T,:JN4 4:4

F8@D:JBZ, 4:4 <b8@H4 B:@*", 4:4 ,(@ b*D" ( & F:JR",

>,@$N@*4<@FH4 J8"2Z&"H\ <"8F4<":\>J` @$VJ` B:@V"*\ 4:4

*:4>J, FR4H"`VJ`Fb *@BJFH4<@6).

*A@&D,0*,>4b >"F,8@<Z<4
4:4 *DJ(4<4

2@@B"D"24H"<4: B@&D,0*,>4b 4:4 &4*4<Z, 2"(Db2>,>4b, &Z2&">>Z, >"F,8@<Z<4,
8:,V"<4, 8@D@,*"<4 4:4 *DJ(4<4 2@@B"D"24H"<4, &8:`R"b

>":4R4, <,DH&ZN >"F,8@<ZN, 4N @FH"H8@& 4:4 ^8F8D,<,>H@&.

/4&Z, B"D"24HZ

( >"F,8@<Z,, 8:,V4

4 *DJ(4,): BD4FJHFH&4, B@*@$>ZN 04&ZN &D,*4H,:,6 >,2"&4F4<@ @H FH"*44

4N D"2&4H4b ( &2D@F:@, >"F,8@<@,, 8J8@:8", :4R4>8", b6P@ 4

H. *.).

* '>4:\ 2>"R4H,:\>@, D"2:@0,>4,, &Z2&">>@, *,bH,:\>@FH\`

<48D@@D(">42<@&; @$ZR>@ F@BD@&@0*",HFb 42<,>,>4,< H,8FHJDZ

( @$<b8:@FH\ 4:4 &@*b>4FH@FH\) 4/ 4:4 42<,>,>4b<4 P&,H"

( B@b&:,>4, &>"R":, 8@D4R>,&"HZN H@>@& 4 B@R,D>,>4, & 8@>P,

BD@P,FF").

*A:,F,>\: >":4R4, &4*4<ZN >,&@@DJ0,>>Z< (:"2@< >4H,6 B:,F,>4 &>JHD4

4:4 >" &>,T>,6 B@&,DN>@FH4 B:@*" 4:4 b*D".

*!>@<":\>Z6–––––– B@FH@D@>>46

2"B"N 4/ 4:4 &8JF: 2"B"N 4:4 &8JF, >,F&@6FH&,>>Z6 BD@*J8HJ.
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*A@&,DN>@FH>Z, *,L,8HZ: BD4FH"&T4, 4:4 &*"&4&T4,Fb (Db2\, 2,<:b 4:4 8D@T8".

*A@FH@D@>>4, &,V,FH&"
A@FH@D@>>4,–––––––——H,:"––: :`$@, &4*4<@, 4/ 4:4 D"2:4R4<@, H,:@ 4:4 &,V,FH&@, @$ZR>@

>, F@BJHFH&J`V,, BD@*J8HJ, 2" 4F8:`R,>4,< >,@D(">4R,F84N

BD4<,F,6 ( F<. >40, @BD,*,:,>4b B@FH@D@>>4N D"FH4H,:\>ZN

<"H,D4":@&).

!>@<":\>"b &>,T>bb

&:"0>@FH\: BD4FJHFH&4, F&@$@*>@6 &@*Z 4:4 F:,*@& @HB@H,&">4b

>,B@FD,*FH&,>>@ >" BD@*J8H,, >,2"&4F4<@ @H 4N BD@4FN@0*,>4b,
& H@< R4F:, 4 & F:JR", 8@>*,>F"P44, &Z2&">>@6 D"2>4P,6

<,0*J H,<B,D"HJD@6 BD@*J8H" 4 H,<B,D"HJD@6 @8DJ0"`V,(@

&@2*JN".

=,@D(">4R,F84, BD4<,F4: 2@:", >, D"FH&@D4<"b & F@:b>@6 84F:@H,.

B) EB,P4L4R,F84,EB,P4L4R,F84, @BD,*,:,>4b@BD,*,:,>4b B@B@ FJN4<FJN4< B:@*"<B:@*"< ( && F8@D:JB,F8@D:JB, 4:44:4 @R4V,>>Z<@R4V,>>Z<)

),L,8HZ),L,8HZ F8@D:JBZF8@D:JBZ:

*9`$@6 *,L,8H, 42<,>b`V46 &4* 4:4 8"R,FH&@ F8@D:JBZ, 8"8, >"BD4<,D:

* C"2*"&:,>>"b F8@D:JB": F8@D:JB" D"F8@:@H"b, HD,F>J&T"b 4:4 4<,`V"b <,N">4R,F84,

B@&D,0*,>4b; @HFJHFH&4, @R,>\ >,$@:\T@6 B@ D"2<,DJ R"FH4

F8@D:JBZ 4:4 :,(8@, D"FHD,F84&">4, >, FR4H"`HFb *,L,8H@<, >@

BD4 H@< >,BD,<,>>@< JF:@&44, RH@ b*D@ @FH",HFb 2"V4V,>>Z<.

3<,`V"b <,N">4R,F84,

B@&D,0*,>4b: F8@D:JB" F N@D@T@ D"2:4R4<Z<4 <,N">4R,F84<4

B@&D,0*,>4b<4, *"0, ,F:4 @>4 b&:b`HFb B@&,DN>@FH>Z<4, 8"8,
>"BD4<,D, R,H8@ &ZD"0,>>Z, F:,*Z @HF:"4&">4b. ( @HFH"&">4b

@8@:@B:@*>48").

*A@FH@D@>>4,

D"FH4H,:\>Z, <"H,D4":Z: $,2&D,*>Z, D"FH4H,:\>Z, <"H,D4":Z, F@BJHFH&J`V4, BD@*J8HJ,
8"8, >"BD4<,D, @FH"H84 @$&,DH84 ( B:@*Z & T4T8"N) 4:4

R,TJ,8 4:4 @8@:@B:@*>48" ( B:@*Z- 8@FHb>84).

),L,8HZ),L,8HZ b*D"b*D" FX,*@$>@6FX,*@$>@6–––––——R"FH4R"FH4–––——BD@*J8H"BD@*J8H"–––––:

9`$@6 *,L,8H, 42<,>b`V46 &>,T>46 &4*, B4V,&Z, 8"R,FH&", FB@F@$>@FH\ &Z*,D04&"H\

ND">,>4, 4:4 8"R,FH&@ B:@*", H"84,, 8"8:
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A@&,DN>@FH>Z,––––––––——B@&D,0*,>4b–––––––:————B@&D,0*,>4b–––––––,———B@DHbV4,–––––——&>,T>46–––––——&4*––——BD@*J8H"–––––,———&–——H@<––——R4F:,–––

BbH>"–––,———@$,FP&,R,>>Z,–––––––——<,FH"–––,———D"2@D&">>"b––––––——8@0JD"––––,———F@:>,R>Z,–––––——@0@(4–––——4–——BD4FH"&T46––––––

B,D48"DB46––––––——4–——H–.—*–.—

':J$@84,–––––——B@&D,0*,>4b–––––––:————B@&D,0*,>4b–––––––,———2>"R4H,:\>@––––––——&:4b`V4,–––––——>"––——&>,T>46–––––——&4*––——4:4––

F@ND">>@FH\––––––——BD@*J8H"–––––:————&*"&4&T"bFb––––––——2,<:b–––,———D"F8@:Z––––,———HD,V4>Z–––––,———F:,*Z–––——HD,>4b––––,———F:,*Z–––

D"2*"&:4&">4b–––––––,———B@&D,0*,>4b–––––––,———&Z2&">>Z,–––––——:`$Z<4––––——*DJ(4<4––––——BD4R4>"<4––––––,———4–——H–.——*–.—
%>JHD,>>4,––––––——*,L,8HZ––––:————">@<":44–––––,———>,––——N"D"8H,D>Z,––––––——*:b––——FB,:@(@––––——B:@*"–––——*">>@6––––——D"2>@&4*>@FH4–––––––,——
BD4––——>"*:,0"V4N––––––——JF:@&4bN–––––——ND">,>4b–––––——4–——HD">FB@DH4D@&84––––––––,———8@H@DZ,––––——BD,*FH"&:b`H–––––––——F@$@6–––,———&–

R"FH>@FH4–––––,———>,*@2D,:Z,––––––,———>,*@D"2&4HZ,–––––––,———BD@D@FT4,––––––——4–——>,FL@D<4D@&"&T4,Fb––––––––––——B:@*Z–––——4–——H–.——*–.——

AJFHZ, 4:4 B@:Z,

FJN4, B:@*Z: FJN@6 B:@*, b*D@ 8@H@D@(@ >, FL@D<4D@&":@F\.

=,B@:>Z,: b*D", & 8@H@DZN @HFJHFH&J,H B@ <,>\T,6 <,D, HD,H\ @H P,:@(@

B:@*". ( & F:JR", >,@$N@*4<@FH4 J8"2"H\ 4>J` BD@B@DP4`)

* C"F8@:@HZ,: b*D" B:@*Z–––, & 8@H@DZN @HFJHFH&J,H $@:,, HD,H4 P,:@(@ b*D"

P,:@(@––––——B:@*"–––.— ( & F:JR", >,@$N@*4<@FH4 J8"2"H\ 4>J`

BD@B@DP4`)

*7JF@R84: R"FH\ b*D" B:@*"–––, <,>\T"b HD,H4 P,:@(@ b*D" P,:@(@––––——B:@*"–––

( & F:JR", >,@$N@*4<@FH4 *@$"&4H\ 4:4 2"<,>4H\ BJH,< J8"2">4b

D"2<,D" 4:4 *4"<,HD" & <<)

A@&D,0*,>>Z,

<,N">4R,F84< BJH,<: b*D", R"FH4R>@ B@&D,0*,>>Z, ( >,B@:>Z,), B@:@&4>84 4:4

@F8@:84 ( @H*,:,>4, F,<b*@:,6) 4:4 4<,`V4, B@&,DN>@FH>Z,

<,N">4R,F84, B@&D,0*,>4b; @HFJHFH&4, >,2>"R4H,:\>@6 R"FH4

@$@:@R84, P"D"B4>Z 4 @R,>\ :,(84, B@&,DN>@FH>Z, B@&D,0*,>4b

( F@FH"&:b`V4, <,>,, ... << @H *4"<,HD" 4:4 *:4>Z 4 ...
<< (:J$4>Z) >, FR4H"`HFb *,L,8H"<4. ( & F:JR",

>,@$N@*4<@FH4 *@$"&4H\ 8@>8D,H>Z, J8"2">4b @H>@F4H,:\>@

B@:@&4>@8 4:4 @F8@:8@&).

=,*@D"2&4HZ,: b*D@ *@:0>@ $ZH\ B@:>@FH\` D"2&4&T4<Fb 4 B@RH4 B@:>@FH\`

2">4<"H\ &>JHD,>>`` B@:@FH\ F8@D:JBZ; L@D<" b*D" <@0,H

$ZH\ D"2:4R>@6 & 2"&4F4<@FH4 @H D"2>@&4*>@FH4 4:4

8@<<,DR,F8@(@ H4B", @*>"8@ b*D@ >, *@:0>@ $ZH\

*,L@D<4D@&">>Z< 4:4 4<,H\ F<@DV,>>Z, R"FH4.
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EF@NT4,Fb: b*D", & 2>"R4H,:\>@6 FH,B,>4 42$@D@0*,>>Z,, &ZF@NT4,,
F<@DV4&T4,Fb 4:4 @H&,D*,&T4,; BD@4FN@0*,>4, ^H4N *,L,8H@&

<@0,H $ZH\ F"<Z< D"2>@@$D"2>Z< ( JF:@&4b ND">,>4b,
@BD,*,:b,<Z, D"2>@&4*>@FH\` N"D"8H,D>Z, @F@$,>>@FH4,
FHD,FF@&Z, JF:@&4b & B,D4@* L@D<4D@&">4b B:@*", H"84,, 8"8

&ZF@84, H,<B,D"HJDZ &@2*JN", 2"FJT:4&@FH\ 4 H. *.)

AbH>" 4:4

L424@:@(4R,F84,

42<,>,>4b: 42<,>,>4b P&,H" b*D" 4 4>@(*" ,(@ H,8FHJDZ 4:4 &8JF";
BD@4FN@0*,>4, ^H4N *,L,8H@& <@0,H $ZH\ F"<Z< D"2>@@$D"2>Z<

( RD,2<,D>@ &ZF@8"b H,<B,D"HJD" & BD@P,FF, FJT84, FH"D,>4,

4:4 F8:"*F8@, ND">,>4, & >,$:"(@BD4bH>ZN JF:@&4bN 4 H. *.).

),L@D<"P44: DJ$PZ 4:4 *,L@D<"P44, &Z2&">>Z, <,N">4R,F84<4

B@&D,0*,>4b<4, &4DJF>Z<4 4:4 $"8H,D4":\>Z<4 2"$@:,&">4b<4

4:4 L424@:@(4R,F84<4 BD4R4>"<4.

* ),L,8HZ, &Z2&">>Z,

42$ZH@< H,B:": *,L,8HZ, &Z2&">>Z, RD,2<,D>@ &ZF@8@6 H,<B,D"HJD@6

&@ &D,<b FJT84 4:4 B,D,D"$@H84, B@&:,8T4, 2" F@$@6

2>"R4H,:\>Z, 42<,>,>4b &>,T>,(@ &4*", &8JF" 4 B4V,&ZN

8"R,FH& BD@*J8H".

*K,D<,>H"P4b: *,L,8HZ, &Z2&">>Z, L,D<,>H"P4,6––––––– *,6FH&4,< L,D<,>H@&,
^>24<@& 4:4 $"8H,D46, 2"<,H>@ 42<,>4&T4< N"D"8H,D>Z6

&>,T>46 &4* 4/ 4:4 &8JF BD@*J8H".

*AD@(@D8:@FH\: @84F:,>4, :4B4*@& 4:4 @$D"2@&">4, >,F&b2">>ZN 04D>ZN

84F:@H, &Z2Z&"`V4, N"D"8H,D>Z6 >,BD4bH>Z6 BD4&8JF;
<"F:b>4FHZ6 &>,T>46 &4* <b8@H4 >, J8"2Z&",H @$b2"H,:\>@ >"

H@, RH@ b*D@ b&:b,HFb BD@(@D8:Z<.

*AD@D"FH">4,: D"2:4R4<@, D"2&4H4, BD@D@FH8", *"0, ,F:4 @> >, &4*,>

F>"DJ04.

A"D>Z,: b*D" N"D"8H,D>@6 L@D<Z, RH@ b&:b,HFb F:,*FH&4,< D"2&4H4b

*&JN F,<b> & @*>@6 F8@D:JB,.

*A@FH@D@>>4,
D"FH4H,:\>Z, <"H,D4":Z: $,2&D,*>Z, D"FH4H,:\>Z, <"H,D4":Z, F@BJHFH&J`V4,

BD@*J8HJ, H"84,, 8"8 @FH"H84 F8@D:JBZ, @$@:@R84 4 H. *.
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c) EB,P4L4R,F84,EB,P4L4R,F84, @BD,*,:,>4b@BD,*,:,>4b B@B@ FJT,>Z<FJT,>Z< B:@*"<B:@*"<

3<,`V4, <,N">4R,F84,

B@&D,0*,>4b: FJT,>Z, B:@*Z F D"2:4R>Z<4 <,N">4R,F84<4 B@&D,0*,>4b<4;
P"D"B4>Z 4 @R,>\ :,(84, B@&,DN>@FH>Z, B@&D,0*,>4b ( B@

&,:4R4>, <,>\T, ... << *4"<,HD" 4:4 *:4>Z 4 ... <<

(:J$4>Z) >, FR4H"`HFb *,L,8H"<4; RH@ 8"F",HFb BD@*J8H@&,
B@*&,D(T4NFb @B,D"P4b< J*":,>4b F,D*P,&4>Z, F,<,R,8,
B:@*@>@0,8 4:4 FH,$,:\8@&, H@ >@D<":\>Z, <,N">4R,F84,

B@&D,0*,>4b, F&b2">>Z, F ^H4<4 @B,D"P4b<4, >, FR4H"`HFb

*,L,8H"<4.

* ),L,8HZ, &Z2&">>Z,

42$ZH8@< H,B:": B@&D,0*,>4b, &Z2&">>Z, F@:>,R>Z<4 :JR"<4 4:4 RD,2<,D>@

&ZF@8@6 H,<B,D"HJD@6 &@ &D,<b FJT84, &Z2Z&"`V4,

2>"R4H,:\>@, 42<,>,>4, &>,T>,(@ &4*", &8JF" 4:4 B4V,&ZN

8"R,FH& BD@*J8H".

),L,8HZ H,8FHJDZ: B:@*Z F $,2<b8@H>Z<4 R"FHb<4 ( @H&,D*,&T4<4, FF@NT4<4Fb

4:4 B@:Z<4), 8@H@DZ, 2">4<"`H $@:,, ... R"FH4 B:@*".

),L@D<"P44: DJ$PZ 4:4 *,L@D<"P44, &Z2&">>Z, <,N">4R,F84<4

B@&D,0*,>4b<4 ( (D"*, B@$4H@FH4, F:,*Z HD,>4b 4 H. *.),
&4DJF>Z<4 4:4 $"8H,D4":\>Z<4 2"$@:,&">4b<4 4:4

L424@:@(4R,F84<4 BD4R4>"<4.

*K,D<,>H"P4b: *,L,8HZ, &Z2&">>Z, L,D<,>H"P4,6––––––– *,6FH&4,< L,D<,>H@&,
^>24<@& 4:4 $"8H,D46, FJV,FH&,>>@ 42<,>b`V4< N"D"8H,D>Z6

&>,T>46 &4* 4/ 4:4 &8JF BD@*J8H".

*AD@(@D8:@FH\: @84F:,>4, :4B4*@& 4:4 @$D"2@&">4, >,F&b2">>ZN 04D>ZN

84F:@H, RH@ BD4*",H BD@*J8HJ N"D"8H,D>Z6 >,BD4bH>Z6 BD4&8JF.

*7JF@R84: R"FH\ B:@*", <,>\T"b HD,H4 P,:@(@ B:@*". ( & F:JR",
>,@$N@*4<@FH4 J8"2"H\ 4>J` BD@B@DP4` 4:4 2"<,>4H\ J8"2">4,<

&,:4R4>Z & <<)

*A@FH@D@>>4,
D"FH4H,:\>Z, <"H,D4":Z: $,2&D,*>Z, D"FH4H,:\>Z, <"H,D4":Z, F@BJHFH&J`V4, BD@*J8HJ,

H"84,, 8"8 @FH"H84 B:@*@>@0,8 4:4 FH,$,:\8@& :4FH\,& 4:4

F,<b>.

-----


