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EXPLANATORY NOTES

The following symbols have been used throughout this Survey:

not available or not pertinent

nil or negligible

*

estimate by the secretariat of the Economic Commission for Europe
0 = breskin series

In referring to a combination of years, the use of an oblique stroke (e.g. 1998/99)
signifies a 12-month period (say, from 1 July 1998 to 30 June 1999). The use of a
hyphen (e.g. 1999-2001) normally signifies either an average of, or atotal for, the full
period of calendar years covered (including the end-years indicated).

Unless the contrary is stated, the standard unit of weight used throughout is the metric
ton. The definition of “hillion” used throughout is a thousand million. The definition
of “trillion” used throughout is a thousand billion. Minor discrepancies in totals and
percentages are due to rounding.

Referencesto dollars ($) are to United States dollars unless otherwise specified.

The membership of the United Nations Economic Commission for Europe (UNECE)
consists of all the states of western Europe, eastern Europe, the Commonwealth of
Independent States (CIS), North Americaand Isradl.

For the convenience in presentation, the countries of eastern Europe and the CIS are
sometimes grouped into subregions based on geographical proximity.

For historic reasons, the group of countries denoted as Eastern Europe refers to the
former centraly planned economies (and their successor states) in this part of the
ECE region and comprises the following subregions:

» Bdltic states (BS-3): Estonia, Latviaand Lithuania;
» Central Europe (CE-5): Czech Republic, Hungary, Poland, Slovakiaand Slovenia;

e South-east Europe (SEE-7): Albania, Bosnia and Herzegovina, Bulgaria, Croatia,
Romania, Serbia and Montenegro and The former Yugoslav Republic of
Macedonia.

The Commonwealth of Independent States comprises the Russian Federation and the
following subregions:

e Caucasian CIS (CCIS-3): Armenia, Azerbaijan and Georgia;

e Central Asian CIS (CACIS5): Kazakhstan, Kyrgyzstan, Tajikistan, Turkmenistan
and Uzbekistan,

e European CIS, excduding Russia (ECIS-3): Bearus, Republic of Moldova and
Ukraine.
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CCGT
CEEC
CFC
CHP
ci.f.
CIS
CMEA
CNG
CO
CO,
COMECON
CPI
DIW
EBRD
ECB
ECE
ECLAC
EIU
EKC
EMEP
ESA
EU
FDI
FOMC
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GDP
GDR
GEMS
GHG
gm
HFO
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HWWA
ICT
IEA
IED
IF
ILO
IMF
IPC
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combined cycle gas turbine
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carbon dioxide
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European Bank for Reconstruction and Devel opment
European Central Bank

Economic Commission for Europe

Economic Commission for Latin Americaand the Caribbean
Economist Intelligence Unit

environmental Kuznets curve

European Monitoring and Eval uation Programme
European System of Accounts

European Union

foreign direct investment

Federa Open Market Committee

Group of Seven

gross domestic product

(former) German Democratic Republic

Global Environmental Monitoring System
greenhouse gas

gram

heavy fud ail

Harmonized Index of Consumer Prices
Hamburgischen Wdt-Wirtschafts-Archiv (Hamburg I ndtitute of | nternational Economics)
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International Energy Agency

indicators of environmental degradation

Institute of International Finance, Inc.

International Labour Office
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Institute for Supply Management
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PREFACE

The present Survey is the fifty-sixth in a series of annual reports prepared by the
secretariat of the United Nations Economic Commission for Europe to serve the
needs of the Commission and of the United Nations in reporting on and analysing
world economic conditions.

Until 1997 the Economic Survey of Europe was issued once a year as was the
Economic Bulletin for Europe, the secretariat’ s second publication which focused on
trade and payments issues. At its 52nd Session, in April 1997, the Commission
decided to replace these two publications with an annual Qurvey of several issues. In
1998 and 1999 there were three issues each year. There are now two issues a year
published in April and November.

The Survey is published on the sole responsibility of the Executive Secretary of
ECE and the views expressed in it should not be attributed to the Commission or to its
participating governments.

The analysis in this issue is based on data and information available to the
secretariat in early October 2003.

Economic Analysis Division
United Nations Economic Commission for Europe
Geneva
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