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TJIABA 1

CTPAHbBI ESK OCEHBIO 2001 IOo4A4

1.1 Ta00anbHBIH KOHTEKCT U 3alagHas
Espona

i) T'no0anbHBIH KOHTEKCT

a)  Ycunenue puckos yxyoutenus noynodceHust
u HeonpedereHHocmeil

B nauane ocenm 2001 roga mepCHEKTUBBI Pa3BHTHA
MHpPOBOM  JKOHOMHKH CTaJM  BBI3BIBATH  OOJBIIYIO
00ECIIOKOCHHOCTh. BCieacTBHE TEPPOPUCTHIECKUX AKTOB,
cosepieHHbIx B Hpro-Hopke n Bamuurrone 11 centatps,
M DPa3BEPTBIBAHHA OTBCTHBIX BOCHHBIX JCHCTBHH B
A¢ranmcrare 7  okraOps 2001 roma  ycmnmnace
HEOMPEACICHHOCTh TCHACHIMA PA3BHTHA AMEPHKAHCKOH, a
TaKXe B IICTIOM MHPOBOW 3KOHOMMKH, KOTOpas OblIa M 10
TOTO YK€ 3HAYMTCIBHOW B Hauane ceHrsiOps. Ha momeHt
HamaaceHui skoHoMuKa B CoeauHeHHbIX LlITatax m apyrux
OCHOBHBIX PETHOHAX HAXOAWIACH HA TPAHH CTATHALWH, H,
CyAd TO OLCHKAM  KPATKOCPOYHBIX  MEPCHCKTHB,
BEPOATHOCTh YMEPEHHOTO OJKMBICHHA MM CHOI3AHUA B
peueccmro B mociaegHme wMecsauel 2001 roma  Obwia
MPUMEPHO OJUHAKOBOH. HamaneHus B menoM yxXyaIIMIH
KPATKOCPOYHYIO, a BO3MOXKHO H  CPCITHECCPOYHYHO
3KOHOMHYCCKYIO KOHBIOHKTYDY.

Tloka eme ¢ pa3yMHOH CTENECHBIO ONMPEACICHHOCTH
HEIb3s MIPOAHATU3UPOBATH BCC KPaTKOCPOYHBIC
SKOHOMHYECKHE ITOCICACTBUS 3THUX IOTPICCHUH Ui
SKOHOMHYECKOH JEATETbHOCTH, HE TOBOPS YK€ 00 HX
BO3MO>KHOM boxee JIONTOCPOIHOM BITHSTHUH.
HezamemmmrenpHplii  npsMod  3Qdexr HamaaeHWUH 1A
skoHOMHKH CoemuneHnsix IlltatoB — ruOenp monci,
YHAYUTOXCHUC MATCPUAIIBHBIX AKTHUBOB (SI[aHHfI, MAaIluH H
00OpYIOBAHMS) — MOYKHO COIIOCTABHTH C YHICPOOM OT
CTHXHIHOTO OCACTBU, HAIPHMEP 3EMICTPSCCHIA, TO €CTh
VTpauMBAHWEM  IPOM3BOACTBCHHOTO  IMOTCHOHMANA M
CANHOBPCMCHHBIM COKpPAIICHUEM I[efICTBHTeJIBHOFO
cipoca’. K sToMy creayeT 100aBHTb MaryOHOE BTOPHYHOC
BOSE[GfICTBI/IG HA BHYTPHU3KOHOMHUCCKYIO ACATCIBHOCTDH, B
YACTHOCTH I CEKTOpa BO3AYIIHOTO  TPAHCIIOPTA,

CormacHO OICHKAaM, VyIEepd 0T VHHYTOKCHHS H IMOBPEIKIACHHUS
cOOCTBCHHOCTH B PE3YJIbTaTe HAHECCHHS yaapa mo BeemupHOMY ToproBomy
LEHTPY BMECTE ¢ APYTHMH SKOHOMHUCCKHMH HM3JepXKaMu s T. Hero-Hopxa
(BKIOYAsi PACYHCTKY TCPPUTOPUH, MEpPH OC30MAaCHOCTH, NPHOCTAHOBKY
JIeNOBOH aKTHBHOCTH, HaJIOTOBBIC IOTEPH H T. A.) MOXKET HCUHCIAThea 90-105
MIpA. JOIApoB. DT0 COOTBETCTBYeT HpHMepHo | mpouenty BBII
Coeaunennnix Itatos B 2000 roxy. The City of New York, Office of the
Comptroller, The Impact of the September 11 WTC Attack on NYC's Economy
and City Revenues, 4 October 2001 (comptroller.nyc.ny.us).

TYpPH3Ma, TOCTHHHYHOTO XO3SHCTBA, PECTOPAHHOTO Jela U
CTPAxXOBBIX KOMIIAHMH, a TaKKe HAPYIICHHS B CHCTEMAX
CHAOKCHUS B paMxkax oOpabaTsIBaromeH
MPOMBIIUICHHOCTH € PE3YIbTHPYIOIIMM  HETATHBHBIM
3((CKTOM  MYNIBTHIUIHKATOPA, OXBATHIBAIOIMM  BCHO
SKOHOMHUKY. IIpHOMM3HTENbHBIC OLCHKH YKAa3bIBAIOT HA
BO3MOJKHBIE O0IMME M3ACPKKH, coctaspmomue 200 mMapa.
momtapos, win 2 mpoucHTa BBIT Coemunennsix ITaTos.
JUit  CpaBHCHHMA CIEAYET OTMETHTh, 4YTO IIPAMOH
MaTepHANbHBIN ymepd or 3emuerpsacenust B KoOe
(Smonmsa) B 1995 roay mcumcaancsa 120 mMapa. A01mapos,
win 2,5 mpoucHra BBII Suonun’. B urore TOJIY4aeTCs,
YTO,  VUUTBIBAsA  OTPOMHBIH  pa3Mep  SKOHOMHKH
CoenMHEHHBIX [Traros, BEJIMYHHA H3ACPKEK
MPSACTABILICTCA PETYANPYEMOH KaK B aOCOFOTHOM, TaK H
OTHOCHTEJIFHOM BBIPAKCHHH.

OmHako B OTIMYMHE OT 3EMICTPSICCHHSA AaTaKu
TCPPOPUCTOB WM HMX IOCIHCACTBHS MOTYT HMETh Oolee
IyOOKOE M NPOJODKHTEIBHOE — IICHXOJOTHYECKOE
BO3/ICHCTBHE, IIOCKOJIBKY OHH IIOJPBIBAIOT YYBCTBO
MONHTHYECKOH M JKOHOMHYCCKOH 0€30macHOCTH ¥
HacemeHus'. [103TOMY OOMH M3 KIIOUEBBIX BOIPOCOB
3AKTIOMACTCA B TOM, OKAJKYT JH COBEPIICHHBIC AKTBI
MPOJOJDKATEIBHOEC ~ BO3ACHCTBHE  HA  YBEPEHHOCTB
MOTPEOUTEIICH W JETOBBIX KPYIOB, H TAaKUM 0OOpa3oM Ha
MPAKTHKY PACXOMOBAHUS CPEACTB HOTPEOUTEISIMH H
XapakTep BOCHPHATHS HHBECTOPAMH  CYIIECCTBYFOIIUX
puckoB’. CMexHAs TPOOIEMA CBOTHTCA K BBIACHCHHIO
TOTO, B KAKOH CTCICHH ACHCTBHC YKA3AHHBIX (DAKTOPOB
MOKHO KOMIICHCHPOBATh 3a CUET MEpP 3KOHOMHYECKOM
TIOJTHTHKH.

2 IMF, World Economic Qutlook (Washington, D.C.), October 2001,

p. 17, box 1.3 (www.imf.org).

3 .
"B IpOTHBOIOIOKHOCTh CTUXHHHBIM GeICTBHAM [RaHHBIC] ... COOBITHS

BBI3BIBAIOT ropasgo Oojec CHIbHOS OCCHOKOWCTBO, IOCKOIBKY —OHH
3aTPATHBAIOT OCHOBY HAIET0 CBOGOJHOTO OOINECTBA, OJHHM M3 SJICMCHTOB
KOTOpOTO SBJISCTCS PHIHOYHAS SKoHOMHKa'. SagBnenue lIpencegarens Amana
I'puncrana Ha Temy "CocrosHue dunaHcopbix peakos” (The Condition of the
Financial Markets) B Komurere mo jenaMm  GaHKOB, SKHIHIIHOMY
CTPOUTENIBCTBY H ropoackuM mpobiaemam cexata CoeuHenusix I[ltatos, 20
centa6ps 2001 roga (www.federalreserve.gov).

4
Mup u 06€30macHOCTh SIBISHOTCS MEKIYHAPOJHBIM OOIIECTBCHHBIM

GnaroM. "B 0GcTaHOBKE MHpPa H GE30IIACHOCTH KasKIBIH MOMKET IIOJIb30BaTBCS
TEM, YTO BoHHAa MIHM YIpo3a ¢ BOSHHKHOBCHHS OTCYICTBYIOT,
MCKIYHAPOAHBIM ~ TYPHCTHYECKHM M TOPIOBBIM INOTOKAM HHYETO HE
NPEIATCTBYET, OJH MOTYT CHIOKOHHO XOAUTH Ha paGoTy 6e3 BCAKOTO UYBCTBA
crpaxa H T. A." R. Mendez, "Peace as a global public good", 8 1. Kaul et al.
(eds.), Global Public Goods (New York and Oxford, Oxford University Press,
1999), p. 388.



Bropmunbie nocnencteus coObituii 11 ceHTa0ps He
OIPAHUITHTTUCH COGI[I/IHGHHBIMI/I H_[TaTaMI/I, a
PACIPOCTPAHAWINCH HA IPYTHE CTPAHBL JTO, B YACTHOCTH,
KacajJoch MHPOBOH ABHALMOHHON MPOMBIIUICHHOCTH, IIC
OTMCUAJIACH PE3KOC MAJCHUE CIPOCA H POCT H3ICPIKCK,
CBA3AaHHBIX C  oODecmeueHHEM  OC30macHOCTH |
cTpaxoBaHHEM. Bwmecte ¢ TeM  NOPEACTABIACTCH
MAJIOBCPOATHBIM, YTO BCC 00BSABIECHHBIE COKpPAIICHIA
pa60‘II/IX MeCT5 HAmpAMYK CBI3dHBI C HAMAACHWAMMU: OHH
TAKKE  OTPAKAKOT  JOITOBPEMCHHBIC  CTPYKTYPHBIC
TMPOOICMEI, KOTOPBIC B IFOOOM CITydae HaI0 OBLIO PCIIATH.

AnHanormdHbIM  00pa3oM, BO3HHKIICE B Kpyrax
HHBECTOPOB IIPEACTABICHHE O CYIIECCTBEHHO BO3POCHIEM
pUCKE H, COOTBETCTBCHHO, CTPEMJICHHEC YKPBITBCI B
"Oe30macHBIX raBaHAX' ~ YCYIYOSUTH  TECHACHUMH K
COKpAIICHMIO  NPWUTOKA  YaCTHOTO  KamWTaja  Ha
(OPMHUPYIOIMHECA PBIHKA W TOBBIMICHHIO (DHHAHCOBBIX
H3ICP/KEK, KOTOPBIE YXKEC MMEIHM MECTO BCICICTBHC
KPH3HCOB B ApPreHTHHE W TypIuH, a TAaKkKe YXYIICHUI
TI0GATBHBIX KOHOMHYECKHX Tepcrektu’. B Gomee
o0meM IUIaHe, HA  PEIKOCTh  BBICOKAsI  CTCICHBb
HEONPEICICHHOCTH, HE B IIOCICIHIOI0 O4YEPeab CBI3aHHAA
C TPOJODKHUTCIBHOCTBEO M  MAacmradaM#  BOCHHBIX
penpeccanuii 1 BO3MOXKHBIX OTBETHBIX MEP HA HUX, MOXKET
NPUBECTH K  YBEIMUYCHHIO TEPHOJA  "BBDKHIAHUS'
JOMAIMHHMX XO3AHCTB M NPESANPUATHH 32 MpeIcIaMu
Coenmnennsbix IraTos.

JpyruM  BEPOATHBIM MOCJACACTBHEM  HAMAACHUI
BBICTYIIACT POCT TPAHCAKIMOHHBIX H3ICP’KEK HE TOIBKO B
Coenmuennbix IlltaTax, HO ®W BO BCEH MHPOBOH
SKOHOMHKE, BO MHOTOM OOYCIOBJICHHBIH YCHICHHEM MEp
0C30macHOCTH W TIOBBIIICHHEM CTPAXOBBIX TPEMHUIl B
KOHTEKCTC TPAHCTPAHUYHBIX TOPTOBBIX IIOTOKOB H
TPAHCIOPTHBIX YCAYI. 3TO MOXKET OTPAa3HThCA HA
PE3YIbTATHBHOCTH NPEANPUHAMATEIBCKOH ESITETbHOCTH
n 00beME MEKIYHAPOAHOW TOPTOBIH, XOTI B KAKHX
MACIITabaX — OMpedeTHTh TPYIHO . KpoMe TOro, MOKHO
OKHJATh POCTA IPABUTCIBCTBCHHBIX  PACXOJ0B  HA
TOCYIApPCTBEHHYIO 0O€30macHoCTh W 00opoHy. C yuerom
JKECTKHX MENEBBIX IMOKA3aTesicii OFOMKETHOTO AcduuuTa
MOCJIETHEE  NPHICTCS  KOMIICHCHPOBAaTH 32 CUET
COKpAIICHMH 10 JPYTHM HANPABJICHIAM, TJIABHBIM
00pazoM IO CTAThIM TAKHX JUCKPEHHOHHBIX PAcXoO/0B,
KaK TOCYJAPCTBCHHBIC KANUTAJOBIOXKCHHS, WIH KE
BO3HHKHET HCOOXOIUMOCTD YBEINUCHH HAJIOTOB.

b)  Oonoepemennsiii yukiuueckuil cnao

XapaxkTepHOH 4epTOH SKOHOMHYECKOTO PA3BUTHS B
2001 roxmy (xoTopass yxke mposBHiack A0 11 ceHTAOps)
SIBUJIOCH OTHOBPEMCHHOC OCNA0ICHUE 3KOHOMHUICCKOH
AKTHBHOCTH B CEMH KPYNHEHINUX  MPOMBIILICHHO
Pa3BHTBIX CTpaHax (guarpamma 1.1.1) ¢ COMyTCTBYIOIIMMH
HETATUBHBIMU MOCICACTBHAMH I APYTHX CTpaH H
pErHOHOB B paMKax  MHpPOBOM  JKOHOMHKU. B

5 o o
Tlo manusiv MABT, B pesynsrate coGbituii 11 ceHTAOps B MHPOBOH

aBHAIHOHHON NMPOMBINUIEHHOCTH OBUIO JIHKBHAUpOBaHO TpuMepHo 200 ThIC.
pabounx mect. Financial Times, 10 October 2001.

Institute of International Finance, Inc. (IIF), Capital Flows to Emerging
Market Economies (Washington, D.C.), 20 September 2001 (www.iif.org).

7 S. Roach, "Back to borders", Financial Times, 28 September 2001.
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Coenmuennbix Illratax m 30HE eBpo peambHbli BBIIT
Bo3poc Jumib Ha 0,1 mpoueHTa B MEepHOA MEXIY EPBBIM U
propeiM  kBaptamamu 2001 roma. B 3amaguoit EBpome
MPHUPOCT OBLT JIMMIb HE3HAYUTEIHHO 0OJEE BBHICOKHM, A B
SImoHWH B TOT K€ MEPHO OBLIO 3aPETUCTPHPOBAHO PE3KOC
MAJACHHE YKOHOMHYCCKOM akTHBHOCTH (Tabmmma 1.1.1). Ha
(opMupyrOIIXCA PHIHKAX A3nu H JIATHHCKOH AMCEPHKH
SKOHOMHYECKAS aKTHBHOCTb CTAHOBHJIACH BCE OOIEE BSUTOH
elie A0 HANAJACHHUN, KOTAA HECKOIbKO CTPAH Y)KE BIATH B
peueccHi0 WM HAXOAWIHCh HAa ee¢ rpaHd. CrpaHbl ¢
TepexoaHoW 3KOHOMEKOH BocTouHoW EBpomst m CHIT B
nepeoii momouHe 2001 roma Ha yAMBICHHE OCTABAINCH
HE3aTPOHYTHIMH OOIIMM  3aMEIJICHHEM, OXBATHUBIINM
MHPOBYIO 3KOHOMHKY, OJHAKO K CEpeauHe Troaa
KOHBIOHKTYpPa B HHX, OCOOCHHO B LCHTpaibHOI EBpome,
TaKKE Ha4YalIa yXyIIIaThCs.

Ha »roM (oHE mnNpOrHO3MpYEMBIC TEMIBI POCTa
MupoBoro mpomseoactsa B 2001 rogy ObBUTH MOHHKCHBI
eme A0 TEPaKTOB, COBEPIICHHBIX 11 ceHrsOpsa. B
KOHTEKCTE aHamM3a  MHPOBOTO SKOHOMHYECKOTO
TMOJIOKCHHA, TOATrOTOBACHHOTO MB® B CeHradpe,
MPOTHOZUPYEMBIE ~ OOIIEMUPOBBICE TEMITBI POCTAa HA
2001 rox ObUTH CHIKCHBI A0 2,6 MPOLCHTA MO CPABHCHUIO
c 3,2 mpoucHTa, 0’KHJABIIUMHUCS BECHOIT".
[Tporxozupyemsbie MOKa3aTeNd  pocra MHPOBOTO
mpom3soacTea B 2001 rogy cramm eme 0oee CKPOMHBIMHA
MOCJIE HAHECEHHBIX VAAPOB M B HACTOSIIEE BPEMS
KOneOMoTes B mpeaenax 1,5-2 mpoueHToB. 31O OYCHB
OMM3Kk0 K TEM HHU3KUM YPOBHAM pocta B pasmepe 1,4
mpouecHTa W 1,1 mpoueHTa, KOTOPBIE  OTMEHAJUCH,
coorBercTBeHHO, B 1991 m 1982 romax, mnpeapLayImux
roaax TI00aTbHOH peueccuu. OmHOBpEMCHHOC
IUKJIMYECKOE OCTIA0ICHHE SKOHOMHYECCKOH aKTHBHOCTH HA
BCEM 3EMHOM IApPe IMOBJICKIIO 3a COOOH PE3KOE 3aME/IJICHHUE
TEMIIOB pOCTa MHPOBOH TOprouu. OOBEM MHPOBOH
TOPTOBIIM TOBAPAMH H YCIYTaMH, KaK CEiIac 0KHIACTCS, B
2001 romy BO3pacTeT B Jy4IIEM CIy4ae TOIBKO Ha 2
TpoLeHTa MpOoTHB npuMepHo 12,5 mporenra B 2000 roxy.

C ormamkoil Ha3ax NPEACTABISIETCS SCHBIM, YTO B
OONBIIMHCTBE ~ 3KOHOMHUCCKHX  IIPOTHO30B  ObLIa
HETOOLCHEHA cuna JeicTBUA (axTopos,
OOYCIIOBIMBAOIMX  MPOJODKHTEIBHOE  YTPAUHBAHHC
OUKJIMYECKOTO AWHAMH3MA B 3KOHOMHKE COCTUHECHHBIX
[MIraroB, HekKemTM dYEM KPaTKOCPOYHOE V-00pasHOE
3aMEJICHHE W O’KHBJICHHE. JTO OBUIO BO MHOTOM BBI3BAHO
HETIPABHUIBHBIM TOJIKOBAaHHEM TIOCIIEICTBHH
SKOHOMHYECCKOTO MOABEMA, KOTOPBIM CTUMYJIHPOBAJICI
HHBECTHIMOHHBIM OyMOM B CEKTOPE  INPOAYKIHH
HH(POPMATHOHHO-KOMMYHHKAIHOHHOH TexHomorun (MKT),
W BICYATILTIONIMM BCIUIECKOM AKTHBHOCTH Ha (POHZOBOM
PBIHKC, HMCBIOICM CONPsDKCHHBIA Xapakrep. O0a Oyma
3akoHUIIHCh B mnepsod moxosmHe 2000 roma. Bym B
cekrope  HWKT npekpaTuicd BHE3AIHO, TOCKOJBKY
KOMIIAHHHU (M WHBECTOPBI) OCO3HAIH, YTO PACIHHPCHHE HX
MPOM3BOACTBCHHOTO IOTCHIHANA HAMHOIO ONEPEAIIO
(axrmiyeckuit crnpoc. MHBIMH ClOBaMH, Ha MacCOBOH
OCHOBE WMEJa MECTO U30BITOYHAS WHBECTHIMOHHAS
JIeITeNbHOCTE. byM Ha (DOHIOBOM pPBIHKE, JONTOE BPEMs

OTOT MOCNEAHUI NPOTHO3 GBII COCTABJICH /10, HO OMYGJIMKOBaH MOCTIE
cobbithii 11 ceHTAOps, H MOSTOMY BO3MOKHBIC IAryGHBIC NOCJICACTBHS STHX
cobsITHit B HeM He yuuThiBatotes. IMF, op. cit.
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YCpmaBIIMA  HAYAJI0 B  HEPA3yMHOM TOHKE 34

NPOUBCTAHUEM, 3aJ0XHYJICA MO AABJICHHCM CJ'I36CIOH.[I/IX

OKHIAHUH POCTAa MPOJAX W MPHUOBLTH. DKOHOMHUCCKHI

OyM Taxke MPUBET K HAPACTAHUIO IPYTHUX TUCIIPOIOPIHH,

TaKHX KAaK MAACHHC JHYHBIX COCPOKCHHH OO0 BEChMa

HHU3KHX ypOBHeI”CoeGUHeHHb/e LU;ﬁamb/pOBeHB 3oHa espo paruyus Fepmariun
YaCTHOT'O CCKTOP: Sronus 100}/ 2[6(1)] Kpynretiwue cems crmpaH Ymanus Coedunenroe Koponescmeo
TEKYIUM omepanmiaM. C(CeH4ac B YCUUBMIX  PESKOU

MEPEOLUCHKH AKTHBOB M JKOHOMHYECKHX IIEPCIECKTHB

MPOUCXOJUT MPOLECC KOPPEKTHPOBKH MPON3BOACTBEHHBIX

MOIIHOCTEH, 3aIacoB, a Takke OANAHCOB KOPIOpAlMH U

OIOKCTOB  JOMAIIHHX  XO3sHCTB. Takoe COYCTAHHC

CO3JABIINXCA 00CTOATENLCTB IIOMOTAET NOHATH, MOYUCMY

SHAYUTCIIbHAA nn6epannsaum I[GHG)KHO-erHHTHOfI

TIOJINTHKH OenepanpHOR pe3epBHOIt CHCTEMBI,

HaMmeTuBmasica ¢ Havana 2001 roma, HE HAILIA JOJLKHOTO

OTPAKCHHS B PACXOJAX YACTHOIO CEKTOpA -

3ora espo CoedunenHsie Snorus
imamst

o ESK OOH, Oésop axonomureckozo nonoxcenus Eeponet, 2001 200, Ne 1,

ctp. 6.
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OVNATPAMMA 1.1.1

MokBapTanbHasa AMHaMuKa peanbHoro BBl B pa3BUTbIX cTpaHax ¢ PbIHOYHON 3KOHOMUKOMN,
| kBapTan 1999 roaga — Il keaptan 2001 roga
(MameHeHuUe 8 npoyeHmax K momy xe rnepuody npedbidyujezo 200a)

—&— United States ——0——Euro area France — Germany
------ Japan — \]ajor seven economies —O—ltaly —&— United Kingdom

1999 2000 2001 1999 2000 2001

Hcmoynuk: HaumoHanbHas ctatucTuka; Eurostat, New Cronos Database.

MpumeyvaHue: Ha ocHoBe AaHHbIX, CKOPPEKTUPOBAHHbLIX C YYE€TOM CE30HHbIX konebaHui. KpynHeiwwue cemb cTpan: lepmanusa, Wranuda, Kanapa,
CoeaunHeHHoe KoponescTBo, CoeanHeHHble WTaTbl, PpaHums u AnoHus.

TABMULIA 1.1.1 OVATPAMMA 1.1.2
KeapranbHble usmeHenns peanstoro BBIl, MoMecsiyHas ANHAMKUKa 06beMa NPOMbILLNEHHOTO
| kBapTan 2000 roaa - |l kBapTan 2001 roaa npousBoAcTBa, sHBapb 1995 roga — aBryct 2001 roga
(MameHeHue 8 npoyeHmax K npedbidyuwieMy Keapmary) (Mndexcoi, 1995=100)
2000 2001
| k6. Il ks. Il k8. IV Ks. | k6. I ks. @ESSSEuro area e United States Japan
dpaHuLua 0,7 0,8 0,8 0,4 0,3 135

FepmaHtus . 1,0 1,2 0,1 0,2 0,4 -
Wranua 0,9 0,5 0,4 0,8 0,8 -
CoeauHeHHoe 130
KoponeBcTBo .... 0,4 0,8 0,7 0,5 0,6 0,4
KaHnapa 1,5 0,5 1,1 0,4 0,5 0,1 125
CoeauHeHHble
WraThbl .... 0,6 4 0,3 0,5 0,3 0,1 120
AnoHus 1 -0,7 0,6 0,1 -0,8

7 kpynHetiwux cmpad. 1,0 9 0,2 0,5 0,4 -0,1

115

Ana cnpasku:

30Ha €e8PO .......evunnnt 0,9 0,8 0,5 0,6 0,5 0,1
Eeponetickuti coro3... 0,8 0,8 0,5 0,6 0,5 0,1
3anadHas Eepona ... 0,8 0,8 0,5 0,6 0,5 0,2
3anadHas Eepona, 105
CeeepHast AMepuKa u

SANOHUS......oiiveneinnns 1,0 0,9 0,3 0,5 0,4 -

Mpumeyvanue: [laHHble ¢ NONPaBKON Ha Ce30HHbIe konebaHus. M/ ~
a

110

100
Hcmoynuk: Eurostat, New Gronos Database; HauMoHarbHas cTaTUCTUKA.

3anagHaa Espona: Esponevickuii coto3 nnioc Hopeerusi u Lseii- 95

uapus. 1995 1996 1997 1998 1999 2000 2001

Ucmoynuk: OECD, Main Economic Indicators (Paris), paanuuHble
B HeMaoll  CTEIIEHH TAaKKe HEIOOLIEHUBAJIOCH Bbinycku, Eurostat, New Cronos Database.

BIIMAHUC BHEC3aITHOTO 3aMCIOJICHUA 3KOHOMHYICCKOIO pocCTa
B Cocamuennbix IllTatax Ha Apyrue CErMEHTHI MHPOBOH
SKOHOMHMKH, B 4YaCTHOCTH 3amagHyro Eppomy. Bosna
ITHKITHYICCKOTO craaa, OXBATHBLICTO COGI[I/IHGHHBIG
IMIraTsr, pacmpocTpaHaiach HE TOJIbKO uepes
TPAJUIHOHHBIC KAHATBI MEKAYHAPOJHOU TOPrOBIH, HO H
ucpe3 (PHHAHCOBBIC CBA3M MCOXIY KOMIOAHHAMH H
CTpaHAMH, CBS3H, KOTOPBIC CTAJIH CIIC 0ojce TECHBIMH B

Ppe3yIBTaTe HETABHETO BCIUICCKA NMPSAMBIX HHBOCTHIHH, B
3HAYUTEIBHON MEpe MO JIMHWUU CAMSHUM W MOTJIOLICHHH,
TMPON3BOIUBIINXCA 3AMATHOCBPONICHCKAMH KOMIIAHUAMH B
CoeIHHCHHBIX IIIrarax. B OCTIOXKHSFOIICHCST
SKOHOMHYCCKOH CHTYAUHH 3TH (J)HHAHCOBBIC CBA3H MOTIIH
OKa3bIBATh  HETaTHBHBIH  moOO4HBIH  3pdekr HA
OTCUCCTBCHHBIC WM HWHOCTPAHHBIC HHBCCTHIHH B CHIY
VXYVAMCHUA COCTOSHHS KOHCOTHIUPOBAHHBIX OaJIaHCOB.
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OVWATPAMMA 1.1.3

MexayHapoaHble LeHbl akuuit, 4 aHBapsa 1999 roga — 12 okTa6ps 2001 roaa
(Mndekcenl, 4 sHBaPSA=100)

e Dow Jones Industrials NASDAQ Nikkei 225

240

220

—FTSE 100 CAC 40 Xetra DAX

240

220

Ay

.
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Hcmoynux: Bloomberg L.P. (www.bloomberg.com).
MpumeydaHue: ExeaHeBHbIN Kypc, 3a UCKIMIOYEHNEM NPa3aHUYHbIX AHEN.

AHanorudHBIM o0pazoM, peskoe CBEPTHIBAHHE
JOCATCTIBHOCTH B MHPOBBIX CEKTOpaX HH()OPMATHKH H
TEXHOJOTHH CIIY)KUT CBHICTEIBCTBOM TOMY, HACKOIBKO
MOIIHOE BJIMSJHHE HA SKOHOMHYECCKYIO JIEATECIBHOCTH BO
MHOTHX PErHOHAX 3EMHOTO MIapa MOTYT OKA3bIBaTh
Pa3BETBICHHBIC  IPOW3BOJCTBCHHO-COBITOBBIC  CBSI3H,
CYIICCTBYIOIIHEG MEXKIY KOMIAHHAME' . ITO B 0C00Oi
CTENCHH OTHOCUTCS K MHOTOYHCIICHHBIM (DOPMHPYIOIUMCS
A3MATCKHM DPBIHKAM W SIMOHWH, A7 KOTOPBIX XapaKTepHA
BBIDAKCHHAS CIEIMANH3amus B O00NACTH TNPOIYKIUHH
HH()OPMALHOHHO-KOMMY HUKALTHOHHOH TEXHOIOTHH.
Kpome Toro, curyanuro 00OCTPHIIO MOBBIMICHHOE YYBCTBO
pHCKa Cpeau WHBECTOPOB, BBI3BAHHOC (DHHAHCOBBIMH
KpH3HCAaMH B ApreHTHHE W TYPIHH U COMPOBOXKIABINECECS
COKpAIICHHEM  IIOTOKOB  KamWrajla Ha  MHOTHC
(HOPMHUPYIOIHECS PHIHKH.

OcnabacHue TEMITOB HMHKIMYCCKOTO YKOHOMHYCCKOTO
pOCTa B OCTajbHBIX CTpAaHAX MHPA, B CBOK OYCPECb,
0Ka3a0 00paTHOC HETATUBHOC BO3ACHCTBHE HE TOJBKO HA
3KOHOMI/IKy COGI[I/IHGHHI)IX ]_HTaTOB, HO U HA IMOJOXKCHHC B
caMHux KpYMHEHINIX peruonax, TOPOXKAAS
B3aMMOYCHITHBAFOILHCCS H CHHXPOHH3HPOBAHHbIC
TMOHWKATCTBHEIC TCHACHIMH. Hambomee penpeHO 3TO

OPOCMATPHBACTCA HA THPHMEpPEe PE3KOro Cmaia B
MPOMBIIIICHHOCTH ~ PA3BUTBIX CTPAaH C  PBHIHOYHOU
IOKOHOMHUKOH, PACMPOCTPAHUBINCTOCS HA  OCTAJIbHBIC

CETMCHTHI MHPOBOH SkoHOMHKH (amarpamma 1.1.2). Taxoe

10 BIs, 715t Annual Report (Basle), 11 June 2001, p. 143.

OCTA0JICHHC TPOMBINUICHHOH AKTHBHOCTH, BO MHOTOM
OTPAXKABIIEE COKPAIICHUE COpOca HAa  MPOAYKLUIO
HH(POPMAIHOHHO-KOMMYHHKAIIMOHHONH TCXHOJIOTHH, BCC
00J1ce OMYINANIOCh B CCKTOPS YCIYT H TCM CAMBIM YCHITHITO
IUKJTHICCKHH CIa.

Kpome TOTrO0, peskoe magcHHE MEKIYHAPOJHBIX IICH
akomi, yckopmemeecs ecme x0 ceHraOps 2001 roma
(mmarpamma 1.1.3), moBICKIO 3a COOOH CYIICCTBCHHOC
COKpAMICHHEC YHCTOTO (PHHAHCOBOTO OOTATCTBA, KOTOPOC
CIEPKHMBAJIO PACXObI IO TMHHH YaCTHOTO MOTpedaeHmsL. K
cepenmae OKTA0pa 2001 roga MPOMBINUICHHBIH HHACKC
Joy /lxoHCa CHHM3WIJICS NMPHMEPHO HA 14 MPOLEHTOB IO
CPAaBHCHHIO C AHAJOTHYHBIM IIEPHOJAOM MPEIBIIYIICTO
rona. HACJAK yman mpubnusurenpsHO Ha 54 mpoueHTa 3a
TOT JK€ MEpHOA. B cpeagHeM N0 €BPONCHCKHM PBIHKAM
MAICHAE COCTABHJIO OKOJNO 25 mpoueHToB, a Hukkeit-225
TOTEPSUT MPUMEPHO 34 MPOLUECHTHBIX MYHKTA.

c¢) Cesepuas Amepuka

B CocaunrcHuprx [lItaTax MpakTHYCCKH CTAarHALASL
SKOHOMHYCCKOH AKTHBHOCTH BO BTOPOM  KBApTalic
2001 roma oTpakama COBOKYIHOC BIHAHHC PC3KHX
COKpAMICHUI JCTOBBIX HHBCCTHIMH W 00BEMA 3KCIIOPTA,
KOTOPEIC KOMIICHCHPOBAIHCh ~ BBICOKHM  YACTHBIM
MOTpeOICHUEM, HECMOTPA Ha VXY AIIAoIAecs
TICPCIICKTHBHI HA PHIHKS TPYIA. B YCIOBHAX HU3KHX CTABOK
HIOTCYHOTO KPCAWTA 3HAYMTCIBHBIM CIPOC HA JKHIBE I0-

NMPESKHEMY ~ CTHMYJIHPOBAJA  KAMUTANOBIOKEHHS B
SKHJTUIHOE ~ CTPOMTEIBCTBO. DBHYTPEHHSISI AKTHBHOCTD
TaKKe CTUMYJIUPOBAJACh POCTOM  TOCYJAPCTBEHHBIX
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TABMNUA 1.1.2

MokBapTanbHasa AMHaMuKa peanbHoro BBIM n ocHOBHbIX cTaTei pacxoaos, | kBapTan 2001 roga — |l ksapTan 2001 roaa
(MameHeHue 8 npoyeHmax K npedbidywieMy Keapmary)

3anadnas Espona

3anadnas Espona,

CoeduHeHHbie CesepHas AmepuKa
Beezo® 3oHa espo Llimamsi SnoHus u SroHusi
| k8. Il ks. | k8. Il ks. | k8. Il ks. | k8. Il ks. | k8. Il ks.
YacTHoe noTtpebrieHue................... 0,8 0,5 0,8 0,4 0,7 0,6 0,6 0,5 0,8 0,5
locypapcTBeHHoe noTpebneHue....... 0,5 0,2 0,6 0,2 1,3 1,2 - 0,8 0,8 0,7
BanoBble BNOXXEHNA B OCHOBHON -0,3 -0,2 0,1
KAMUTAM «eneeneeneenereeneeneeneeneeneenns -0,4 0,5 -2,5 - -4,0 0,1 -1,7
KoHeuHbI BHYTPEHHUA cnpoc .......... 0,5 0,3 0,6 0,2 0,8 0,2 0,3 -0,7 0,6 0,1
HakonneHne ToBapHbIX 3anacos .. -0,3 - -0,6 0,2 -0,8 -0,1 - - -0,4 -
CoBOKYMHbI BH){)TpeHHI/II?I cnpoc....... 0,2 0,3 - 0,3 0,1 - 0,3 -0,7 0,2 0,1
Yuctbin skcnopt 0,2 -0,2 0,5 -0,2 0,2 - -0,2 -0,1 0,2 -0,1
Bkenopt -1,0 0,2 -0,8 -0,3 -3,1 -3,6 -2,9 -0,6 -2,1
MIMOOPT i eeens -0,5 -1,2 -0,2 -1,3 -2,2 -2,1 -2,5 -1,1 -1,5
212 ] 1 PP PP P UPPPP 0,2 0,5 0,1 0,3 0,1 0,1 -0,8 0,4 -

Hcmoynuk: Eurostat, New Gronos Database; HaUMoOHarbHas cTaTUCTUKA.

CeMHaguaTh cTpaH: NATHaguaTb cTpaH EBponelickoro colosa nnioc Hopeerus u Lseliuapus.

BrnusiHue pocta Ha AMHaMUKy usMeHeHus peanbHoro BBl (B NpoLEHTHbIX MyHKTax).

pacxomoB, OAHAKO JUII  BCEX JAPYTHX  OCHOBHBIX
KOMITOHCHTOB BHYTPCHHETO CIPOCa OBLT XapaKTEPSH CHajl.
C y4eTroM CcOKpameHus KOPIIOPATHBHBIX HNPHOBLICH,
HAMHYHSA 3HAYUTEIBHBIX HM30BITOYHBIX MOH.[HOCTGfI B
NPOMBINUICHHOCTH W YXYAIICHUA NCPCICKTUB B obmactu
TPOIAK OYKBAJIEHO 00BATHITHCH HHBCCTHIIUH
MPEANPHATHH B OCHOBHOM KAaMMTAl. YCKOPUJIOCH NAJACHUE
Pacxoa0B Ha 00OPYIOBAHHC H MPOTPAMMHOC 0OCCIICUCHHC
U1 00padOTKH HHPOPMALIHH; IIOMHMO 3TOTO CYIICCTBCHHO
YMCHBIIUIIUCh HHBCCTHIHH B HOKHUJIUITHOC CTPOUTCIIBCTBO
U 3KOHOMHYCCKHH POCT TOPMO3HUICH MPOIOLKABIIAMCS
COKPAIICHUEM H30BITOYHBIX TOBAPHO-MATCPHUAIBHBIX
3amacoB. Ocnma0ncHHE  TIOOANPHOW — 3KOHOMHYCCKOM
AKTUBHOCTH HAILTIO OTPAKCHHUC B 3dMCTHOM YMCHBIICHHUH
00bEMa IKCTOPTA BO BTOPOM KBAPTAJE, KOTOPOS MOBJICKIO
32 co0OHM JaNbHEHINHE HETATHUBHBIE IIOCICACTBHI UL
00padaThIBAOMICH NPOMBIIUICHHOCTH. B TO ke BpeMs
crarHanus BHyTpeHHero crmpoca B Coenuuenubix [ltatax
TIOHIOKAJIA HMIIOPT W3 OCTAJIbHBIX CTpAH MHpPA H B
Pe3yIbTATe M3MCHCHHS B PCATbHOM YHCTOM 3KCIOPTE MO

CYTH  OKa3bIBATH  HCHTPAIbHOC  BO3ACHCTBHC  HA
SKOHOMMYCCKHH PocT (Tadmmma 1.1.2).
KpaTrocpounsie IKOHOMHUICCKHC TTOKA3ATCITH,

OTPAXKAFOIIHME MACIITa0bl SKOHOMUYECKOH aKTHBHOCTH J0
CCHTAOPHCKHUX HAMAJCHWUH, YKA3bIBAlOT HA TO, HUTO B
TperbeM kBaptane 2001 roma oHa mO-TpeXXHEMY OblIa
paoi' . [IpoMBIIUTICHHOS TPOW3BOACTBO B CCHTAOPS
MPOJOPKANO TAjaTh JBCHAAUATHIH MECAIl TOAPAA, a
KO3(Q(QUIHUCHTHI  HCMOMB30BAHHA  HPOW3BOIACTBCHHBIX
MOIITHOCTEW CHHBHJIHNCH O CBOCTO MHHMMAJHHOTO YPOBHS
¢ koHma 60-x romos. MHmekc Accoumanuy yIpPaBICHHSA
3aKyNIKAMH TIO-TIPSKHEMY CBHACTEILCTBOBAI O BSUIOH
AKTHBHOCTH B 00pa0aTHIBAIOMICM CCKTOPEC M 3KOHOMHKC B
menoM. Bcee Oonpoie COKpamaimch JIHYHBIE PACXOJBI,
CBUJICTEIBCTBYSI O TOM, UTO 3HAYMTEIBHAS JOJIT YACTHBIX
JOMAIITHUX XO3SICTB HE XOTCNIH TPATUTh BCE TC CPEACTBA,
KOTOpBIE OBUTM WMH CIKOHOMJCHBI B  PE3yJIbTaTe

u Federal Reserve Board, Beige Book (Washington, D.C.), 19 September

2001 (www.federalreserve.gov).

HAJIOTOBBIX JIbTOT. Y BEPECHHOCTh MOTPCOUTEIICH B CCHTAOPE
2001 roma pe3ko ymama A0 CBOETO PEKOPIHO HHU3KOTO
VpOBHS 3a TCpHOT C CCHTAOpA 1995 roma (mmarpamma
1.1.4). ®akTuueckm OTMEYAJCS CaMBIH  KPYIHBIH
MCCSYHBIH cman ¢ okTa0psa 1990 roma, xorma paspasmics
KpH3HC B 3anmBe. XOTS yAApBl TEPPOPHUCTOB, HAHCCCHHBIC
11 ceHTsA0psI, BEPOATHO, TOBIISIN HA TTPOUCIICANIHI CTIAT,
pe3yIbTaThl OOCIEAOBAHMSA YXKE IO 3TOT0 YKa3hIBAIM HA
HAJIMYHC CHJIBHO BBIPAKCHHOU TIOHW>KATETIBHON
TeHneHIuH ~. BMmecTe ¢ TeM OGOCTPHBIIEECS UyBCTBO
HEONMPEACICHHOCTH M CONPSKCHHBIM MCUXOJIOTMYECKHUH
CTpecC y AOMAIIHHUX XO3SHCTB CIIOCOOCTBOBANM IIAJJCHUIO
00BbEMa PO3HUYHBIX MPOJAXK B CEHTAOPE.

UHCIEHHOCTh 3aHATBIX BHE CEJIbCKOXO3SMCTBEHHOTO
CEKTOpa MCEKIy AaBIYCTOM M CCHTIOPEM CHH3HIACH
nmpudmm3uTenbHO Ha 200 THIC. YEIOBEK — 3TO KPYIHEHIIEEe
MECSYHOEC COKpamIcHWE C MOMEHTa peueccun 1990-
1991 romoB. VpoeeHp  Oc3paboruisl  cocraBma 4,9
MPOLIEHTA, TO €CTh OCTAJICS TAKHM KC, KaK B aBTYCTE, HO
BO3POC IO CPABHCHHUIO C HAYAJIOM ToAa, KOrAa OH ObLT 4,2
mpoucHta (gumarpamMma 1.1.5). 3agBOCHHA O MaCCOBBIX

YBOJIBHCHHUAX B aBI/IaHI/IOHHOfl TIPOMBINIICHHOCTH,
(¢uHancoBoM cektope W cektope MKT  Hapamy ¢
YXyAOICHHEM OKOHOMHYCCKHUX NCPCIICKTUB JOJDKHBIL

MPHUBCCTH K JATBHCHIIEMY pocTy 0e3paboTuiel. 310 OyaeT
JOTIOTHUTEIBHO MOAPBIBATH YBEPEHHOCTH IOTPEOUTENCH,

YKRE NMOIATHY BINYFOCA BCJICACTBHC YXyAICHUA
IKOHOMHYCCKHX  YCIOBHH,  BKIIOHYAs  COKPAIICHHE
(uHaHCOBOTO GoraTcrsa, KOTOpOE OKaxeT

HEOIAaronpuiATHOE BO3JACHCTBHE HA OFOLKET JTOMAIIHHX
XO3SHCTB M HA HX CIIOCOOHOCTH OOCIYXHBaThb CBOH
JIONTOBBIC 003aTEIBCTBA.

B o0craHoBke HH3KOH HYKOHOMHYECKON AKTHBHOCTH,
OCTA0JICHHA NABICHUSA HA PHIHKS TPYAA W MAIACHHA IICH HA
SHCPTHI0O HWHQIIOUSA B TPCTBEM KBAPTajC OCTABAJIACH

12 The Conference Board, Consumer Confidence Index Drops Sharply,

Press Release, 25 September 2001 (www.conference-board.org).
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Pe3synbTtatbl 06cnegoBaHuil npeanpuaTUin
u notpedbuteneit B CoeanHeHHbIx LTaTax,
fiHBapb 1€ vindexc ysepeHHocmu Flompeﬁumeneﬁ (1995=100)
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Ucmoynuk: The Conference Board (www.conference-board.org) u Na-
tional Association of Purchasing Management (NAPM) (www.napm.org).

Mpumevanue: WHpekc Accounauun ynpaenenus 3akynkamu (PMI)
npeacTaBnseT coboli COCTaBHOW WHAEKC, XapakTepuayioluii cocTosiHue
KOHBIOHKTYpbl B 0BpabaTbiBaioleli NPOMBbILWIEHHOCTU. 3Ha4YeHUe MHAeKca
Bbile (Hwke) 50 npoueHTOB ykasbliBaeT Ha oOwwuii noabeMm (cnaa) B
obpabaTbiBalolieii NPOMbILINEHHOCTU. B auHaMuueckux psigax 3HaveHus
PIM Bblwe (Hwxe) 44,5 npoueHTa cBUAeTenbCcTByeT 06 obueMm noabeme
(cnage) 3KOHOMMYECKOW aKTMBHOCTU B LIENIOM, W3MEpsieMOM Ha OCHOBe
peanbHoro BBIM.

BecbMa HU3KOH. MHIEKC MOTPEOUTENBCKIX IICH B CEHTAOpPE
Obu1 Ha 2,7 TPOICHTA BBINIC, YEM JBEHAUATH MECSLCB
HA3aJ, CHU3UBILNCH 10 CPABHCHHIO C TIOCICIHIM MTHKOBBIM
MOKazaTeneM B pasMmepe 3,6 MPOIEHTa, OTMEYABIIMMCS B
Mae (auarpamma 1.1.6).

B Kanaae Ha SJKOHOMHYICCKOM MOJIOKCHHH TAKKE BCC
OOJIBIIE CKA3BIBAJICA ITTOOANBHBIN CHAH, H OCOOCHHO BSJIOC
COCTOSHHC KOHBIOHKTYPHI B 3KOHOMHKS COCIHHCHHBIX
IMIraTtoB, SBAAFOIOUXCA ©C  OCHOBHBIM  TOPTOBBIM
maprHepoM. Peansnbiii BBI1 me:kay HepBBIM H BTOPBIM
keaprazamu 2001 roma Beipoc oums Ha 0,1 mporeHTa,
OTpa’kasg 3aMCIICHHC TCMIIOB POCTA PACXOA0B HACTHBIX
JOMAIMHHX XO3MHCTB M COKPAIICHHC JKCHOpTa. Peskoc
OCTA0JICHHC TCMITOB POCTA HAYANO TOATANKHBATH BBEPX

OVWATPAMMA 1.1.5

PbIHOK mAaRAinats Atarme s o M aamisisasees sw Hlerasas ,
AHI YposeHb Bespabomuysi (esas wkana)
P - BaHAMOCMb 8HE CEfIbCKO20 Xo3aticmea PP R
Jyenmax o (sHeaps 2000 200a=100, npasas wkana) ! g
5,0 101,7
101,6
49 @ Jnemployment rate (left scale) 101.5
48 Non-farm employment (January 2000=100, right scale) 101 '4
47 101,3
46 101,2
101,1
4,5 101,0
44 100,9
100,8
4,3
100,7
42 100,6
41 100,5
100,4
40 100,3
3,9 100,2
38 100,1
100,0
3,7
99,9
3,6 99,8
5.0
100.0
8.7 99.9
3.6 99.8
LoV v VEVIVIIX X XEXIE T 10 11V Vo VEVIVIEIX
2000 2001

Hcmoynuk: United States Bureau of Labor Statistics (www.bis.gov).

YpOBEHBb OC3pa0OTHIBI, KOTOPAS AOCTUTAA 7,2 MPOLCHTA B
asrycre 2001 roga. Mumstmust 1oCcTHrIa MHKOBOTO YPOBHS
B 3,9 mpouenra B mac 2001 roma, oqHAKO BHOBb CHH3HJIACH
10 2,8 mpoueHTa (T0 ecTh HIPKE 3-TPOLECHTHOMH OPOTOBOH
OTMCTKH IICNICBOTO AMama3zoHa LIeHTpampHOTO OaHKa) B
aprycre. 310 BO MHOTOM OOBSCHSUIOCH MAJCHHUEM IICH HA
OCH3MH W TPUPOJHBIM Ta3, OJHAKO TAKXE OTYACTH
OTpakano o0MIee COKPAIICHAUE BHYTPEHHETO CITPOCA.

d) Anonusn

Bo sropom xBaprame 2001 roma peamsubni BBIIT
PE3KO COKpaTHICA, a B TPEThEM KBapTaJle 3KOHOMHKA,
BEPOSATHO, BCTYIIIJIA B TMOJIOCY peneccuu. B takom ciayuae
3TO0 — YeTBepTas peueccus 3a Accsarmnerne. Cozmasmasics
CHUTyaIWsi OTpakajla CYIICCTBCHHBIH CHAx JCJIOBBIX
HMHBECTULUHN U 3KCIOPTA, KOTOPBIHA, B CBOK OYEPEdb, CTaT
TPOSBIICHUCM 00mmero VXY AMLCHAA r100aIbHOM
SKOHOMHYECKOH KOHBIOHKTYpPHI (Tadmmia 1.1.2). OcobeHHo
CHIIBHO T10 KCTIOPTY YAAPHIIO III00ATBHOE MAICHHE CIPOCca
HA TPOAYKUMIO HH(POPMATHOHHO-KOMMYHHKAIIMOHHOH
TEXHOJOTHH. VI3MECHCHHS B PEANbHOM HHCTOM JKCIIOPTE
OKA3BIBAIA TOHIKATCTHHOC BO3ACHCTBHC HA  OOIIuit
SKOHOMHYCCKHH POCT ¢ Tperbero keaprama 2000 roma, a
MOTPEOUTEIHCKHE PACXOABl B YCIOBHAX COKPAIICHUS
3aHATOCTH W CTarHaIlM{d PEajJbHOTO J0X0JA OCTABAIUCH
JOBOJBHO BATBIMH. PecTpykTypmsamusa Kopmopamuii u
VBEIMUCHHE YUCIA CIy4acB OAHKPOTCTB MPUBEIN K TOMY,
1yro B mrone 2001 roma 6e3paboTriia JOCTUTIA PEKOPIHOTO
5-TIPOIICHTHOTO YPOBHA (M OCTAJaCch TAKOH JKC B aBIYCTC).
OO0BeM  TPOMBIIIIICHHOTO MPOW3BOJACTBA B  ABIYCTE
2001 roma ObL1 MPUMEPHO HA 12 MPOIICHTOB MCHBINE, YEM
roxoM panee. [IpH CHIDKCHHM KaK IOTPEOMTENBCKHX IICH,
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TaK W [CH MPOU3BOJHUTCIICH COXPAHAIOCH ACHIAIIMOHHOC
JapyicHue. LleHpl Ha HEABWYKHUMOCTbH CHIDKAIUCH JECATHIM
rox moapsax. Kypcer axmmit (Huxkei-225) B cepeauHe
ceursOpa 2001 roma OOCTHTIH CBOSH CaMOH HH3KOH
OTMETKH 32 BOCEMHALATh JIET.

B asrycre u ceHrsa0pe Oblma AOMOTHHTEIBHO
ocrableHa  JCHEKHO-KPSAWTHAS  MOJMTHKA,  OJHAKO,
TIOCKOJBKY IMPOLCHTHLIC CTABKH YKC ObLIH OJTH3KH K HYyIIO,
HUKAKAX MPH3HAKOB 3KCIMAHCHOHUCTCKOTO 3(dekra HE
omymanoch ("MoBylIKa JUKBHAHOCTH'). baHk SmoHum
TAKXKC MTPOBCT HCCTCPUIU30BAHHBIC HWHTCPBCHIHUH HA
BAaIIOTHOM PBIHKE, C TEM 4TO0BI CTHUMYJIUPOBATH
MOBBIIICHUE Kypca HMEHBI IO OTHOIICHUIO K Joinapy. B
VCIOBHAX YTPO3HI HOBOHM PCICCCHH B HAYANC OKTAOPS
NPaBUTCIILCTBO MPHHATIO HOBBIH MAKCT (I)I/ICI(aJ'IBHBIX MCp
JUIA TOMACP/KKH PACXOAOB. YXYIIICHHE 3KOHOMHUYCCKUX
NCPCIOCKTUB MOXKCT NPUBECTH K OTKIIAAbIBAHHUIO
OCYIIECTBJICHHS TUTAHOB, KOTOPBIC OBIIIM paHee 0OBSBICHBI
Ha (PMHAHCOBBIN roj, HaunHatommiics B ampeixe 2001 roxa,
C IETBI0 NPEOJOJNCHUS POCTa TOCYAAPCTBCHHOTO JIO0JITA,
xoropeii B 2000 romy coctasman mpumepHo 130
mpoucaToB BBII. Kpome ToT0, MpaBUTEIHCTBO OOBABHIO O
MPOTPAMME CTPYKTYPHBIX pPePoOpM, HANPABICHHBIX, B
YACTHOCTH, HA  YPEIYIHPOBAHHE  JOJITOBPEMCHHOH
MPOOICMBI HEACHCTBYIOIIMX KPCAUTOB, HAKONMBINUXCSA B
OGaHKOBCKOM CEKTOpE.

e)  @Dopmupyrowuecst poinku Azuu u
Jamunckoii Amepuxu

OcnabieHne MEPOBOH SKOHOMHYCCKOH AKTHBHOCTH B
2001 romy oka3anao HETATHBHOE BO3ACHCTBHE HA CTPAHBI C
(QOpMHUPYIOIICHCA  PBIHOYHOH  3KOHOMHKOH, KOTOPOC
MPOSBILLIOCH TTIABHBIM 00pa3oM Uepe3 BHEUIHETOPTOBBIC
KaHATBI W  MEXKIYHAPOJHBIC  IOTOKM  KamWTaja.
OKOHOMHYCCKUH cmazn yeyryomnn HEYKETTAHHE
MEKIYHAPOIHBIX HWHBECTOPOB PHCKOBATH, KOTOPOE ViKE
00OCTPHUIIOCH TIOCTE KPH3HCOB B ApreHTHHE M Typrum B
TIEpBOH MOJOBHHE T0Ja. 3TO HANLIO OTPAKCHUE B YCHIIIIX
1o OTPAHHYCHUIO Macmradbos oreparmi Ha
(opMHUpYIONMXCA PBHIHKAX W PEMaTpPHALMH CPEACTB C
LEIbE0 IOMCKA KAUCCTBCHHBIX M OC30MACHBIX TOYCK HX
MPAIOKCHAS. YBEIMUYCHHE CIPEAOB JOXOJHOCTH H
COKpAICHUE TPHUTOKA YACTHOTO KAIMTaja VKA3bIBATH HA
OCJIO’)KHCHHE YCIIOBHH BHCINHETO (DHHAHCHPOBAHHUI. JTO B
0CO0OH CTENEHHW KacajoCh CTPAaH, KOTOPBIC CHIBHEE
3aBUCAT OT BHCINHETO (DHHAHCHPOBAHUS, TAKHX Kak
Aprenruna, bpazwmmsa, Owmmmueer w Typmms. Bcee
VKa3aHHbIC TCHACHIMM CTAalH 3HAYUTCIBHO Oolee
BBIDA)KCHHBIMH ~TIOCTIE  CCHTAOPBCKHX TEPAKTOB, HTO
JOTOJHATEIBHO OOOCTPHIIO IyBCTBO HEIPHATHS PUCKA.

IIporuosupyerca, 4TO MOJ BO3ACHCTBHEM BCEX 3THX
(hakTOopoB OOmHMIT 00BCM MPHTOKA YACTHOTO KAMUTANA B
CTpaHBl ¢ (DOPMHUPYIOIICHCA PHIHOYHOH 3KOHOMHKOM
cokparurcs co 167 mapa. momn. B 2000 roxy mo 106 mapa.
gomn. B 2001 romy. XoTd MPHTOK MPAMBIX HHOCTPAHHBIX
uaBecTHuil  (IIMM) B pasBHBarOmmecs CTPaHbl B
2001 romy AOMKEH YMEHBIINTHCSA JIMIIb HE3HAYHUTEIBHO, B
00acTH YaCTHOTO KpPEAWTOBAHMSA IIPHTOK B Pa3Mepe
mpuMepHo 20 MIpA. AOML, KAK OXKHAACTCA, CMECHHTCI
OTTOKOM B AHAJOTMYHBIX Macmradax' . BOmbmIyio wacth

13 11F, op. cit.

0630p sxk0n0Muneckozo nonoxcenus Eeponvi, 2001 200, Ne 2

BOBHHKAKOIICH B
KOMHGHCI/I]Z)OB&TB
obpazom MBO.

QOopMHPYIOMIMECA  PBHIHKH  BOCTOYHOH — A3um
HCTIBITATH HAa ccO¢ TIIyOOKOE BO3ACHCTBHC TIIOOATBHOTO
KpPH3HCA, OXBATHUBINETO  CEKTOPBHl  HH(OPMAHOHHO-
KOMMYHHUKAIIMOHHON TexHoioruu. COKpamieHHE 3KCIopTa
3JIEKTPOHUKH, HA KOTOPYIO MPHXOAMTCS OOICE IOJOBHHBI
o0mero o0beMa JKCHOPTHOH TPOAYKIHMH 3THUX CTPaH,
SIBHJIOCH OTHHM M3 (DPAKTOPOB PE3KOTO 3aMEICHHS TEMIIOB
SKOHOMHYECKOTO POCTa, VCTYNMBIIEMY B HEKOTOPBIX
crpanax (Cuaramype, TafiBane) MECTO CaMOH HACTOAIICH
peueccud, KOTOPOH BJIACTH IBITAINCH IPOTHBOCTOSTH
MEpPaMH  JKCTIAHCHOHHCTCKOM  JCHEKHO-KPEIUTHOH |
¢uckanpHOH  mommtukH. C  yd4eTOM  YXYALICHUS
SKOHOMHYECKHX TEPCIEKTHB BOZHHUKIO OECIOKOICTBO IO
TOBOJY KH3HECTOMKOCTH (DMHAHCOBBIX CHCTEM PETHOHA B
YCIOBHAX 3HAYUTEIBHOTO POCTA FOCYJAPCTBEHHOIO J0JTa
H HEACHCTBYIOIIMX KpeaAuToB. M HAampoTHB, ABE BeChMa
KPYIHBIC W CPABHUTCIHHO 3AKPHITHIC XO3IHCTBCHHBIC
cucrtemsl Kurad u MHany, kak OpeacTaBIsAeTCs, BIUIOTh 10
HACTOSINIETO BPEMCHM B MCHBIICH CTCICHH OKA3aJIUCh
3aTPOHYTHIMH CIIAJOM MEXKIYHAPOIHOH TOPTOBIIH.

3TOM CJIy4ac HEXBAaTKH JOJKHBI
MyOMHYHBIC VUPSKICHHA, TJABHBIM

DKOHOMHYECKHH POCT TAKKE PE3KO 3aMEUIHICS B
Jlatunckoit Amepure. KpymHo#t mpoOnemolt ocraerca
(PMHAHCOBO-SKOHOMHYECKOE TOJOKCHHE B ApPIeHTHHE,
KOTOpasg TpeTHH TOA MOAPAA IEPESIKHBACT PELECCHIO,
BBI3BAHHYI0 TIJaBHBIM 00pa3oM BSJIBIM  BHYTPCHHUM
COPOCOM H 3aBBIICHHBIM KYPCOM TIECO, KOTOPBIA C
1991 ropa mpuBA3aH K JOJJIAPY B PaMKax BaJFOTHOTO
coeta. OmaceHHs 1O TOBOAY OTKa3za OT YIUIATHI
TOCYAAPCTBCHHOTO JO0ATAa W/MIM BBIXOJA M3 CHCTEMBI
BaIFOTHOTO COBETA MPHBEAM K OCTCTBY KamuTama H
H3BSATHIO  CPEACTB  MCEXKIYHAPOAHBIMH  YACTHBIMH
kpeauropamu. Crpex MOXOZHOCTH IO CPAaBHCHHIO C
KazHauelicknmu  oOmmrammamu  CoenuHeHHbIX  [lITaToB
B3JICTEI [0 O4YEHb BBICOKOrO YpoBHA (okomo 19
MPOLEHTHBIX IYHKTOB B cepeaune okTsaops 2001 roma),
4T0 (haKTHUCCKH ONOKHUPYET AOCTYN K MEXKIYHAPOIHBIM
peIHKaM Kanmrama. B atux ycimoswix MB® pazpaboran
HOBYIO IPOTpaMMy  MOAACPKKH, MPEATONATAOIIYIO
BBCACHHE CTPOroil OrOIKECTHO-(UHAHCOBOM SKOHOMUH.
OCHOBHOW NPHYMHOM YKA3aHHOH MEpBI CIY)KHT TO, HTO
OTKa3 OT YIUIATBl [OIra MOMKET IIOBIEYh 34 COOOH
CYIIECTBEHHbIC IOOOYHBIC IIOCICACTBHA B PETHOHE H
MPHUBECTH K '3apaskeHmI0" ApPYrux (opMHUpYOIIHXCS
pBIHKOB. Bynymas 1marexecrnocoOHOCTh HPaBUTEIBCTBA
3aBHCHT OT €ro CHOCOOHOCTH  PECTPYKTYPHPOBATH
CYIIECTBYIOIIYEO 3410JDKCHHOCTD, OMHUPAACH HA
JOTIOTHAUTEIbHBIC KPEAUTHl O(PHINAIBHBIX HHOCTPAHHBIX
YVUPSKACHUH. HecrabunpHOCT B AprcHTHHE
MEPEKMHYJIaCh HA  Dpasunmio, y4YUTBIBASA  TECHBIC
SKOHOMHYECKHE CBSI3M [JBYX CTPaH. 3HAYHTCIBHBINH
Jeduiur OanaHca MO TEKYIIMM OICPANMSIM B YCIOBHAX
cokpameHusd [T BBI3BANT HAMPSDKCHHOCTh HA BATHOTHOM
PBIHKE H CYIIECTBEHHOE KyMYJUITHBHOC OOCCICHCHHC
HAIMOHATBHON BAMIOTHL. [IpOTHBOpPEUHMBOE BO3ACHCTBHUE
BHYTPCHHETO 3HEPreTHYECKOTO KpH3HCa H
OTPAHWYMUTEIBHOH  (DUCKATPHOM  MONWTHKH, KOTOpas
MPOBOJWIACH B KOHTEKCTE MPOrPaMMBI, MOAACPKUBACMOI
MB®, yCcyryOWaoCh SKECTKOH  JICHCIKHO-KPSIHTHOH
MOJMUTHKON, HANPABICHHON HA 3alUTy HALMOHATIBHOMN
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BamoTel. MB® cormacuiacs mNpeaocTaBuTh bpazummun
HOBBIH pesepBHBIH Kpexut B aerycre 2001 roma, ¢ tem
YTOOBI OTPAHWYHTH HETATHBHOC ITOOOYHOE BO3JCHCTBHC
APTeHTHHCKOTO KPU3HCA HA e ()MHAHCOBBII PHIHOK.

OVWATPAMMA 1.1.6

MoTpebuTtenbckue ueHbl B CoeguHeHHbIx LTaTax,
AHBapb 2000 roaa — aBsryct 2001 roga
(M3meHeHUe & npoyeHmax K momy e rnepuody npedsidyujezo 200a)

T otal consumer price index
Total excluding food and energy (core inflation)

Lo v v vE VIEVIHE X X XEXIE e e v v Ve VIE VI
2000 2001

Hcmoynuk: United States Bureau of Labor Statistics (www.bis.gov).

) ULenvt na cotpvesvie mosapot

LleHBI HA TCPBUYHBIC CHIPHCBHIC TOBAPHI B TICPBBIC
nesarh MecaneB 2001 roaa UCIBITHIBAIH HA ceOe JeHCTBHE
MOHIDKATEIBHOM TEHICHIIUH, BBI3BAHHON MOIIHBIM CIIAA0OM

MHpPOBOH  3KOHOMHYECKOH aktuBHOCTH. OcnabieHne
OYKUIAHY - O6wull UHOEKC TOMPEBUMENbCKUX UeH T$I6p S
— Bes ApoQykyus, UCKmOYasa nuwessie npodyKmsi
060CTpI/IJ u aHepeorHocumenu (6asoceas uHMAAYUS) TaK’
cpegme T Tosapsi | roma
ObLTH HA Yenya [CImeH

TOYKE LMKJIA roJ Hazazd (quarpamma 1.1.7).

Lenst wa ceipyro vHedTh (KopsumHa OINEK) mexmy
sBapeM m arycroMm 2001 roma komeannch B IIEICBOM
auamazone 22-28 monmapos, ycraHosiaeHHoM OITEK. C
TEM YTOOBI KOMIICHCHPOBATH IMOHIKATETIHHOE JABJICHAE HA
meHbl, OINIEK B (eBpame—CeHTAOPS TpH pa3a CHIKANA
HOpMY J00BIMH, B Pe3yAbTaTe uero mocraBku Hegru OITEK
COKpAaTHWJINCh B OOIEH CIOXHOCTH Ha 11 TIPOICHTOB.
INocmencTBust CEHTIOPBCKUX TEPAKTOB I MHPOBOTO
CCKTOpa ABHAKOMIIAHUA W YXYIIICHWE TJIOOANBHBIX
OKOHOMHUYCCKHUX MCPCICKTUB MPUBCTIA K PC3KOMY IMAACHUIO
IeH Ha He()Th: I[CHA HA CHIPYIO OpEHT CHM3Wmach ¢ 27
JomL 3a Oappems B aerycte mo 21 momn 3a Oappens B
cepenmae cenTa0pa 2001 roma. OINEK 3agBmima 0 CBOSM

OVWATPAMMA 1.1.7

MupoBble LeHbl Ha CbipbeBble TOBapbl,
fiHBapb 1998 roaa — ceHTA6pb 2001 roaa
(MHdekcbl, 1999=100)

—T 5|

Food, including tropical beverages, sugar, tobacco
------ Industrial raw materials

Crude oil

300

250

200

150

100

50
1998 1999 2000 2001

HcmoyHuK:
(rnan).

MpumeyaHue: ViHaekcbl paccuuTaHbl Ha 6ase TekyLWUX LieH B gonnapax.

FamOyprckuii  MHCTUTYT OKOHOMMUYECKUX UCCreaoBaHui

HAMCPCHHH ITOCTABJIITH HG(I)TB B JOCTATOYHBIX 06’BeMaX, C
TeM 4YToOBl TPEJOTBPATHTh B3IET LEH, HO Cceifyac
3aQyMBIBACTCA O COKDAICHUM IOCTABOK C  ILICJBIO
yaepkanms 1eH. OZHAKO, €CIM BOCHHAS HANPSLKCHHOCTD
MEPEKUHETCS HA APYTHE CTPAHBI, TO B KOHECYHOM CUETE
LIEHBI HA HE(PTH MOTYT pe3ko BBI-
pactu.

IleHBI HA NPOMBIIITCHHBIC CHIPEEBBIC MATEPHAIIBI
(rmaBHBIM  00pazoM  HEOMArOpOJHBIE  METAIBI W
CEIIbCKOXO3SICTBECHHOE CHIPBE) 32 12 MecAIeB A0 CEHTIOps
2001 roma ynamu Ha 15 mponenToB. Eme 1o 11 ceHtsdps

MPEIIOJIaraoch, 41O MHPOBOC noTpeOIcHue
HEOIArOPOIHBIX ME Boszo mon HA
HOBITQHHYIO C 198 [Luse JEo0 e aposammonecnse o
PEKOPAHO HU3BKHX 3¢ [MpombiuineHHoe coipse HA
KAYUyK B CCHTSOpe [ CoPo7redms ____TKH

3a 15 mer. XOTS PBHIHKH IIPOJOBOIBCTBEHHBIX TOBAPOB
YMCPECHHOH 30HBI ABILIOTCA Ooiice COATAaHCHPOBAHHBIMH,
ICHBl HA TPOIMYECKHE MPOAYKTH (B YACTHOCTH, Kode m
caxap) HaxOIIIUCh B THUCKAX M30BITOYHOTO IMPEIIOKEHHUS
M BBICOKOTO YPOBHS 3aIIaCOB.

ii) 3anagnaa Eepona

B 30He €BpO SKOHOMHYECKHH POCT (haKTHUCCKH
mpekpatuiacs Bo BropoM keaprane 2001 roma. 3a
HeOOmpmmmM yBenuucHueM BBIT ckpeiBacTcs CHUKCHHE

14 . . os .y os
E. Fam, "Les marchés mondiaux de matiéres premiéres au deuxi¢me

trimestre 2001", Bulletin de la Banque de France, No. 92 (Paris), August
2001.
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SKOHOMHYECKOH  AKTHMBHOCTH B  IPOMBINIICHHOCTH,
KOTOpOE €Ba MEPEKPBIBATIOCH MPOJOLKAFOIINMCS POCTOM
B cekrope ycuyr. C TOYKH 3pEHUSI CIIPOca, CIaj OTPakam
BBIPAKCHHOE 3AMEJICHHE POCTA YACTHOTO MOTPEOICHUS U
BO3ACHCTBHC VXVAIICHHA BHCIMHCH OOCTAHOBKH HA
JKCTIOPT, KOTOPBIH 3aMETHO COKPATHIICS MEXKIY HEPBBIM H
BTOPBIM KBapTajamu (tadmmma 1.1.2). Ha ¢one magenms
VBEPECHHOCTH HMPOMBINUICHHBIX KPYTOB, YBEIHYCHH TOIH
MPOCTAMBAIONINX MOIIHOCTEH W YXyIIMICHHS IICPCIICKTHB B
OTHOIICHWM TIPOAAX W NPHOBIICH COKPATHINCh W
BIO)KCHHMSI B OCHOBHOW Kammran. OOmee yXyJmeHHE
SKOHOMHYECKHX IMOKA3aTeNICH TAaKXE IOAPHIBAIO TOBEPHC
norpedurencH (quarpamma 1.1.8).

XoTd Mexkay OTACIbHBIMH CTPAHAMH COXPAHATHCh
OLIyTHMBIC pasauuusd, BO BTOopoM kaprame 2001 roma
orMevancs oomui crnax. /luama3oH KBapTAaIbHBIX TEMIIOB
pocta mpoctupancs ot mosbimicHu Ha 0,5 mpomeHTa B
HUcnanmm 10 peskoro mageHua Ha 1,7 mpoueHTa B
Ounmaaaud. (B OuHIIHINM NAACHHE KBAPTAIBHBIX
TeMnoB pocta BBII oTMedanocs BTOpoil roa HOApsAA, UTO C
TEXHHYECKOH TOYKH 3PEHUA MPUPABHHUBACTCA K PELCCCHI. )
Ecau B34Th TpH KpyIHEHIIME CTPAHBI, TO 3KOHOMHYECKASA
AKTHBHOCTH XapaKTEPH30BaIach CTarHauuci B ['epMaHuu u
HUranuu u muime HE3HAYMTENBHO Bo3pociaa BO PdpaHumu
(tabmmma 1.1.1, sbmme). B Tepmanmm w  Urammm
COKpAIICHUE CTABOK MOJOXOJHOIO HAJIOra MO-MPEKHEMY
CTEMYJIHPOBAJIO YAaCTHOEC MOTPeOJICHHE, OAHAKO OOBEM
BIIOYKCHHH B OCHOBHOH KAIIUTAJI COKPATHIICA, 4 H3MCHCHUA
B pEalbHOM YHCTOM JKCHOPTE TAKKEe  CHIDKAIH
BHYTPCHHIOKO AKTUBHOCTb. Poct B I'epmManuu 1mo-
MPEKHEMY CACP/KHABACA NMPOAOKAIOMMMCA KPH3HUCOM B
CTPOMTEIBHOM  CEKTOpe, B KOTOPOM  ceidac Mo
MpoIeCTBHH OyMa, IOCTICAOBABIIETO 32 BOCCOCIUHECHUEM,
HICT TPOLECC COKPAIICHHS MOIHOCTEH . Bo ®pamimu
MEXKAy TEpBBIM U BTOphIM KBapramamu 2001 roma poct
YACTHOTO TOTPEONCHUS CYIIECTBEHHO 3aMEIIHICA, a
HMHBECTHIUHU B OCHOBHOI KANIUTAJI OCTABATICH HA MPEKHEM
ypoBHE. [0CymapcTBCHHOE TOTPCOICHHC W JHHAMHKA
HAKOIJICHHA 3aMacoB TAKKE CTUMYJIMPOBATIH BHYTPECHHUI
CIIPOC, OJHAKO, Kak B ['epmanuu u Mtamuu, u3BMEHEHUs B

peambHOM ~ YHCTOM  JKCIOPTE  TOPMO3WJIM  OOIIWH
SKOHOMHYECCKHH POCT.
HWmerommecs  KPAaTKOCPOYHBIE — 3KOHOMHYECKHE

TOKA3ATEIH CBUACTEIBCTBYIOT O TOM, YTO 3KOHOMHICCKAS
AKTHBHOCTb B 30HE €BpO B TpeTheM KkBapraie 2001 roma
0CTaBajach BANOW. BO3ACHCTBHE PELECCHH, OXBATHBINCH
MIPOMBIIUICHHOCTh, KAaK TPEIACTABILICTCSA, CTAJ0 BO BCE
OoupIcii Mepe OIIYIATHCS B CEKTOPE YCIYT. Y BEPEHHOCTh
MoTpeOuTENeH W ACTOBBIX KPYTOB IPOXO/DKAJNA TAAATh,
XOTS B MOCJICAHUX JAHHBIX 32 CCHTAOPh HHKOHUM 00pazoM
HC YYHTBIBAOTCA MNMOCICACTBUHA YyAAPOB, HAHCCCHHBIX
TeppopuctamMu mo CoeauHeHHBIM [1ITaTaM, TOCKOABKY OC-
HOBHAsA 4YaCTh JAHHBIX 00CICaOBaHHMN ObLIa COOpaHa a0
11 ceHraops.

OcnabneHne  SKOHOMHYCCKOW ~ AKTHBHOCTH H
HCYC3HOBCHHC OCOOBIX (DAKTOPOB BPSMCHHOTO XapakTepa

15 o
B mepso#t monopuHe 2001 roga Mo CpPaBHCHHIO ¢ TeM K& IIEPHOIOM

1995 roga KaNHTAIOBIOKEHHS B CTPOHTENBCTBO COKpaTHIMCh Ha 55
MPOLECHTOB.

0630p sxk0n0Muneckozo nonoxcenus Eeponvi, 2001 200, Ne 2

(TaKI/IX, KaK BJIHSHHC 3a00JICBAHHMH >KHBOTHBIX HA ICHBI
NPOAYKTOB NMHUTAHWA W BPCMCHHOC MOBBIICHUC LCH HA
He()Th) MpHBENHM K MAJCHHIO OPHUIMAIBHON WHQILIMH C
3.4 mporcHTa B Mac A0 2,5 mMpoOICHTA B aBTyCTe. basomas
mH(IIAS BEIPOBHAIACH HA YPOBHE 2,1 mpomeHTa C Mas
(mmarpamva  1.1.9), a wm3gepkkm Ha pabouyr0  cuiy
TIPOJOJKAIN PACTH YMEPEHHBIME TeMIIaMu. Beuay cinabbix
IHKIHYICCKHX yCJ'IOBI/II\/'I I/IH(I)JI}II.[I/I}I, KaK OXHIACTCA, B
MPEACTOSIIIUE MECALBI MPHOIU3UTCS K 2-TIPOLCHTHOMY
TpeAeay KOHTPOJIBHOTO VPOBHA, ycTaHOBAcHHOro ELIDB.
KoHprOHKTYpa Ha PBIHKAX PabOUCH CHIIBI, BHICTYHAIOMIAS
"OTCTArOIUM " IUKJIMYCCKHM HHIUKATOPOM, TAKXKE BCE
Oonpme  (opMHpPOBANACH TMOJ  BIHMSAHHCM  PE3KOTO
3aMEJICHHUS YKOHOMHYECKOTO pocTa. AmoreeM OOpbOBI C
0c3paloTHIICH, MOXO0XKE, CTANO JICTO, KOTJA OHA TOCTHTIIA
8,3 ImpoLEHTA, TO €CTh CBOETO HAMMEHBINETO YPOBHA MOUTH
3a pecarwietne. [locme TpeapIAymero MUKIHYECKOTO
TMOhCMA 3aMETHO COKpaTHIACh O¢3padoruma Bo Opanmun
— mo 8,5 mpomeHTa B ABIYCTC MO CpaBHCHWIO ¢ 11,7
mpoucHTa B sHBape 1999 roma (amarpamma 1.1.10).
B Hcnanun 6e3paboTuiia CHU3WIIACH 34 TOT XK€ IIEPHOJ C
17,2 mpoueHTa 10 13 IPOLEHTOB.

3anagHOEBPONCICKAE CTPAHBI 34 MPENCIaMH 30HBI
€Bp0 HE MOIIM B TONHOH Mepe  H30eXaTh
OTPAHHYHUTENBHBIX MOCTICACTBHH rI100aIBHOTO
SKOHOMHYECKOTO Crmajga. TeM He MEHee POCT pPeaabHOro
BBIT B CocnuacHHOM KOpOICGBCTBE TBEPIKE YACP KHBAI
CBOH TO3HMIHWH, Y¢M B 30HC ¢Bpo. OH 3amemmmicsa xo 0,4
MPOIICHTA BO BTOPOM KBaprtane (tabmuma 1.1.1) u ObuT Ha
2,3 mpoLEHTA BHIIE MO CPABHCHUIO C TEM K& NMEPHOIOM
2000 roma. OCHOBHOHM ABIKYHICH CHJIOH SKOHOMHYECKOTO
pocta  TO-TPSKHEMY  BBICTYmax  OyM  YacTHOTO
motpeOneHusA, Hauapmmiics B 1998 romy. Pacxonamer
JOMAIMHHMX  XO34HCTB  MOJACP/KHBATIMCH 32  CUET
JANBHCHICTO YBEIHYCHHA PEAdbHO  PACHOIATAEMOro
JOX0Ja, CBA3AHHOTO C PACIIUPEHHEM 3aHATOCTH. Kpome
TOTO, MOTPEOUTEIBCKHI ~ CHPOC  CTHMYJIHPOBAJICA
OnaronpusATHOH 0OCTAHOBKOH AJIS JIHIHBIX 3aHMCTBOBAHUI
BCICACTBHE TOBBINICHHA ILIEH HA OKWIBE H HH3KHX
MPOLICHTHBIX CTABOK. JICIOBBIC MHBECTHULMH MOILUTH BBEPX
MOCie Chaga B TEPBOM  KBApTajne. OKOHOMHUCCKAS
AKTHBHOCTb TAKKEe MOAKPEIUIANACH YBEPEHHBIM POCTOM
TOCYIAPCTBCHHBIX pacxoaoB. Ha ()oHC YCTOHYHBOTO
BHYTPCHHETO CIPOCA KOHCTATHPOBANIO BANOE COCTOSHHE
KOHBIOHKTYPBI B JKCIOPTHOM CEKTOpPE, HA NOJOKCHUH
KOTOPOTO CKA3BIBAIHCH BBICOKMH Kypc ()YHTA CTEPIMHIOB
u Tno0anbHBIH IWMKIMYeCKHil cmax (" IBYXCKOPOCTHAS

SKOHOMHKA'"). OJKCHOPT PE3KO COKPATHICA, OTHAKO
COOTBETCTBYIOIIEE BO3ACHCTBHE HA COBOKYITHOE
BHYTPCHHEE TPOU3BOJCTBO KOMIECHCHPOBAIOCH

yMmenpreHueM uMmoprta. Muadmmms (MPL-X) ocraBanacs
YMCPEHHOH, OTHAKO B CHJIy ACHCTBHA O0COOBIX (DAKTOPOB B
asrycre 2001 roga HECKONBKO MPEBBICHIIA YCTAHOBICHHBI
MIPABUTEIBCTBOM KOHTPOJBHBIH YPOBCHb 2,5 IPOICHTA.
Ona fepkamach HIDKE 3TOTO IIEJIEBOTO  ITOKA3ATENA
LEHTPATbHOTO 0OaHka Oonee AByX JeT. bmaronpusTHbie
TCHACHIUN COXPAHHINCh HA PBHIHKAX TPyJa —3aHATOCTH
MpoJoJDKANA pacTH, a Oe3paboTHHA ymaja a0 CaMoro
HHU3KOTO 32 MOCIEAHHUE 25 JIeT YPOBHII.

B Typuumum »SKOHOMHKA B HACTOAILNCE BpEeMs
HAXOAWTCSI B CTamum TiIyOOKoH peneccuu. BamorHo-
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OVWATPAMMA 1.1.8

Pe3synbTtatbl 06cnegoBaHuii NpeanpuaTUin U noTpeduteneit B EBponeiickoM colo3e U 30He eBpoO,
fiHBapb 1995 roaa — ceHTA6pb 2001 roaa

e E Uropean Union

Consumer confidence

| "\

Esponelickull coro3

L
7 — YBepeHHOCTb NoTpebuTenen
-15 | /
-20
25
1995 1996 1997 1998 1999 2000 2001

Euro area

Industrial confidence

[

YBepeHHOCTb NMPOMBILUMEHHLIX KPYyros

' \

10

3

-25

1995 1996 1997 1998 1999 2000 2001

Hcmoynuk: Commission of the European Communities, European Economy, Supplement B (Luxembourg), paanuuHbie BbINyckn U NpsiMble COOGLLEHNS.

MpumeyaHue: [aHHble no EBponenickoMy cow3y npeacTaBnsioT COOOW PasHOCTb MeXay MPOLEHTOM PECNOHAEHTOB, AaBLIMX COOTBETCTBEHHO
YyTBEPAUTENbLHBIE U OTpULIATENbHbIE OTBETHI HA KOHKPETHBbIE Bompock!. Bonee noapobHyto MHopMaLMIo CM. B NIOGOM U3 BbINYCKOB YKa3aHHOTO UCTOYHMKA.

(MHAHCOBBIH  KpH3HWC, paspasusBmmuics B  (espamne
2001 roma, w® TOCICAYIOMICC  BBCACHHC  POKHAMA
CBOOOTHOTO IUIABAHMS BAMIOTHOTO Kypca TIPHBEIH K
pe3KOMY OOCCIICHEHHIO TYPEUKOI THPBI, KOTOPOE B HAYAIC
OKTSIOpS HCUHCIBUIOCH PUMEPHO 55 mponenTamu. Bmecte
C TeM OOYCIOBICHHOC YKa3aHHBIM XOAOM COOBITHH
CTHMYJHPOBAHHE  YHCTOTO  3KCIOPTa C  JHXBOH
TIEPEKPBIBAJIOCH TTOJAPBIBOM YBEPCHHOCTH MOTPEOUTENCH U
JICTIOBBIX KPYTOB, YTO HE TOIBKO CHIDKANIO BHYTPCHHHUH
CHpOC, HO W OTPAHUYUBAIO BO3MOKHOCTH IPABHTEIHCTBA
3aMMCTBOBATH CPEACTBA IIPH BECHMA BBHICOKHUX IPOICHTHBIX
CTaBKaX, OOYCIIOBICHHBIX BO3DOCIIHM  HEKEIAHHEM
OTEYCCTBEHHBIX M MEKIYHAPOIHBIX WHBECTOPOB HMATH HA
puck. [To3TOMy MPAaBHTEIBCTBO HAXOMUTCS B 3aBHCHMOCTH
OT (JMHAHCOBOW MOAJCPIKKH CO CTOPOHBI MEMKIYHAPOTHBIX
()HHAHCOBBIX YUPCKICHUH, B yacTHOCTH MB®. PeanpHbrid
BBII, cormacHO mporHo3aM, [JODKEH COKPATHTBCA B
2001 roxy Ha 6 TPOLCHTOB, OJHAKO PE3YJIBTATHI BIOJHE
MOTYT OBITh U XY’KE.

Kypc maxporxkonomuueckoit nonumuxu

KopeHHoe M3MCHCHHE IKOHOMHYCCKHX MCPCICKTHB,
ocobeHHO mociae 11 CeHTAOps, NPUBENO B LEIOM K
NPOBEOCHUED  OONee  3KCHAHCHOHHCTCKOH  JCHEKHO-
KpeauTHOH W (puckambHOH monuTukd. B CocamHCHHBIX
[Irarax neHEKHO-KPEAWTHAS MOJHMTHKA ObIIa OciadicHa

eme 10 11 cenraGps 2001 roma'®. Kpome TOro, CKHaKH ¢
(pemepasbHOTO TMOAOXOJHOTO HAJNOTA, KAaK OKHAAJTOCH,
JOJDKHBI OBUTM TOAACP/KATh YACTHOEC MOTPEOJCHUE B
nocnename Mecsausl 2001 roma'’. Bomee wmmm  MeHee
OTHOBpEMEHHO ¢ DeaepanbHOl pPE3CPBHOH CHCTEMOM
JACHCKHO-KPCAUTHAA IMOJUTHKA MOCTCICHHO CMATYIATIACH H
B Kanage.

B 30ne eBpo ELIb MeHee YBEpEHHO pearupoBal Ha
VCHIMBAIONIMECS ~ NPU3HAKH  NIHKIMYECKOrO  CHaja,
CIIMIIKOM JOJNTOE BPEMs IPEAIONaras, 4ro 30HA EBPO
OyAeT BO MHOTOM OTPaKICHA OT COOBITHI B COCAMHCHHBIX
Hlrarax ;.. BIJI CKOBAH TEM, 4TO O(HIHAIbHASL
I/IH(I)MHIIJI ubpL1a CYIICCTBCHHO BBIIIC CICBOrO
TMOKA3aTCIA, XOTA JAHHBIA MOMCHT, KaK IITHPOKO
TIPHU3HABAIOCH, OTpakam  JCHCTBHE TICPEXOIHBIX
daxtopoB'®. Ommako ¢ yuetoM Bce Oomee BAIOK
SKOHOMHYECKOH AKTHBHOCTH B 30HE €BPO M IIPOTHO30B,
TOBOPSAIIHX B MOJB3Y ocna0aeHu uH(mmn, E1b nprman
pEUICHUE MOHW3UTH B TMEPHOA C HA4Yala Mas IO KOHel

Qe¢nepanbHas — pe3epBHas CHCTEMa B CEMb  STalloB  CHH3HIIA
OPHEHTHPOBOUHYIO CTaBKY II0 desicpaabHbIM GoHTaM ¢ 6,5 IIPOLEHTa B Hauaje

smBaps 2001 roga go 3.5 npouenra B aprycte 2001 roga.

17 B mepuon ¢ konma mronst mo Kosen ceHTsOps 2001 roma goMaiunue

XO3SIMCTBA MOMYYWIH Yekd Ha cyMMy oT 300 go 600 ot B obimem oGbeme

npuMepHo 40 MiIpA. Aoswt., WM uyTh McHee 0,5 nponenTta BBII B 2000 rogy.

18 EBK OOH, O6s0p axonomuueckozo nonoxcenus Esponwst, 2001 200,

Ne 1, rmasa 1.
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OVWATPAMMA 1.1.9

MoTpebuTenbckue LeHbI B 30He eBpO,
fiHBapb 2000 roaa — ceHTA6pb 2001 roaa
(MsmeHeHuUe 8 MpoyeHmax K momy xe mecsiyy
npedbidyujezo 20da)

0630p sxk0n0Muneckozo nonoxcenus Eeponvi, 2001 200, Ne 2

OWATPAMMA 1.1.10

CTaHaapTu3upoBaHHble Nokasarenm 6espaboTuubl
B 30He eBpPO 1 OTAEeNbHbIX CTPaHax,
fiHBapb 1999 roaa — ceHTA6pb 2001 roaa
(B npoyeHmax om yucreHHocmu epaxkdaHckoll paboyell cunbl,
C KOppeKmupoeKoll Ha Ce30HHbIe Koriebanus)

| m WO W W Il K K 1 A 1 w3

Ucmoyruk. Eurostat, New Cronos Database.
TpumedaHue: aHHbIX MO TOBapaM U ycryraM 3a CeHTAbpb elle Het.

asrycra 2001 roma MHHMMANBHYIO MPEAIATAEMYIO CTaBKY
MO0 CBOMM OCHOBHBIM  ONECpAlAM, CBA3AHHBIM C
pepuHaHCHpOBaHWEM, B JBa 3Talma HA MOJOBHHY
MPOIICHTHOTO MYHKTA, JOBEAA ¢¢ A0 4,25 MpOICHTA.

Becnoit 2001 roga OpOrHO3MPOBAIOCh, 4HYTO B
2001 roxy kypc (pUCKATBHOH ITOTHTHUKHU B 30HE €BPO OyAeT
B IEIOM YMEPSHHO OJKCHAHCHOHHUCTCKHM. HekoTopsie
CTpaHBl NpPHHAIH PEIICHHE O COKPAIICHHH HAJIOTOB
(®pannus, T'epmanus, Wrammsa, Hunepnaanael), OAHAKO
CYIICCTBCHHOC  OCHa0icHHC  (PHCKATBHOTO  OpCeMCHH
OKHJANO0Ch b B OuuasHauy, [ epmannu, Upnanauu u
Hunepranmax'”.
bonee MeameHHBIE, dYeM MPEANONAranoch,  TEMIIBI
SKQHOMHYCCKOTO pPOCTa W ACHCTBHE ABTOMATHYCCKHX
CTa0MIM3aTOPOB HE TO3BOLSUIM CTPAHAM  BBIIOJHHTH
Or0/KETHBIC TOKA3ATElH, YCTAHOBJICHHBIC HA 3TOT TOf B
codBeTCTBHH C TpeOoBaHMIMH [lakTa 0 CTaOMILHOCTH W

pocre. 3T0 €cO31aJ10 mnnATevLT Tra (hnaorroor r‘pr\wmqt_H,H,I’
I/I H Obwuti uHdeKc nompebumensCKux yeH
TAJIHH " 0] Bces npodykyus, uckmodas nuuiessie npodykms! U HpH

3.0
ONTHMHUCTHUECKHUX ( dHepeoHocumenu (6azosasn uHbaayus) IBIX
Tosaps!
B TOAOBBIX TOCyA Venyeu T

HAZQITBCI  HA  iv, v vun
cOaNaHCHPOBAHHOCTH WIM J00bIOTCS mnpoduimra’ B
CPEIHECPOYHOH MEPCMEKTHBE, COTTACHO MPCAMHCAHHAM
[Naxra o crabmipHOCTH M pocre. [losToMy B TpHHIMIIE

upnuansava K

185 Commission of the European Communities, "Public finances in EMU —
2001", European Econonmy, Reports and Studies, No. 3 (Luxembourg), 2001,
pp- 16-19.

1,0

Hcmoynuk: OECD, Main Economic Indicators (Paris), pasnuuHblie Bbi-
nycku.

Mpumeyvanue: [aHHble MO 30He eBpo U PpaHUMKM UMEIOTCH TONbKO A0
aBrycta 2001 roga; no Utanum — Tonbko Ao wionsa 2001 ropa.

OKHIANIOCh, YTO OJTH CTPaHBl OYAyT OTpaHHYHBATH
OTKIOHCHUA  (DaKTHUECKOro  Jeumura  OTHENEBOTO
MOKA3aTCI, YCTAHOBJICHHOTO B WX  HPOTpaMMax
obecmcucHUA CTAOWJIBHOCTH, WJIH, WHBIMH CJIOBaMH,
MPEMATCTBOBATh CBOOOTHOMY (DYHKITMOHHPOBAHUIO
ABTOMATHYCCKUX CTAOWJIM3aTOPOB BBHAY TOTO, 4TO
Je(uIUTE MOTTIM AOHTH 1O NPEAETbHOH 3-TIPOICHTHOH
orMerkn’’. OJHAKO 3TO CO3JABANO0 JHICMMY HA YPOBHC
TMOJIUTHKH, TMOCKOJABKY HAJIOKCHHC OTPAHHYCHHH Ha
MCXAHHU3M ABTOMATHYCCKUX (PHCKATBHBIX CTAOHMIH3aTOPOB
MOTJIO TIOBJICYh 32 COOOH mpoumkiImuecKuit pdexr m,
TAKHM 00Pa30M, PHCK yIIyOIeHHMs craza’ .

B CoemmacHHOM KoOpomescTBe, TIa¢ OIMyMIAIOCh
OCCIOKOWCTBO 1O TMOBOAY BO3ACHCTBHSA, KOTOPOE MOMKET
OKa3aTh HA HAUWOHATBHYIO JSKOHOMHKY VXY/IICHHC
skoHOMIMCCKHX ycmoBumid B CocamueHHBIX LlTarax u
KOHTHHCHTaJbHOH EBporme, OaHK AHIJIMH B YETHIpE 3Tama
CHH3HMJ CBOIO KIIOUCBYI0 MPOLCHTHYIO CTaBKy C 6
mpoucHToB B Havane ¢epat 2001 roma a0 5 mpoICHTOB B

3oHa espo lepmanus

dmanus

Dpanyusa
12,0
European Central Bank, Monthly Bulletin (Frankfurt am Main), Sep-
tembé&h2001, p. 6.

21
B FepMaHI/II/I IIPaBHTCIIBCTBO MPHHUIO PECIICHUC O ITOBBIIMICHUU HAJIO-

ros &P raax u CTPAxXOBBIX MPEMHUIl ¢ LEbI0 (PUHAHCHPOBAHHS PACXOAOB Ha
Gopp0y ¢ TEPPOPH3MOM, YTBEPIKAAS, YTO STH MCEPHI SBIIHOTCS €IHHCTBCHHO
BO3M@IKHBIM BapHAHTOM ACHCTBHH C yYETOM 0OS3aTEIbCTBA, KACAIOIIETOCS
COKpAaIllCHHSI YHCTBIX 3aMMcTBoBaHHH B 2002Trogy H  JOCTINKCHHSI
cGaggicHpoBaHHOCTH Giobketa Kk 2006 Togy. Financial Times, 21 September
2001.

9,5



Cmpanvt EJK ocenvio 2001 zo0a

15

OVWATPAMMA 1.1.11

KpaTkocpouHble U A0NrocpoUHble NPoLUeHTHbIe CTaBKU B 30He eBpo, AnoHun u CoeauHeHHbIx LUTaTax,
fiHBapb 1999 roaa — ceHTA6pb 2001 roaa
(B npoyeHmax 20808bix)

— O area

Short-term rates

1999 2000 2001

United States = = = Japan

Long-term rates

2
ISP T S ———
N ~
’/ APV

1999 2000 2001

Hcmoynux: OECD, Main Economic Indicators (Paris), pasnuuHble Bbinycku; European Central Bank (www.ecb.int); United States Federal Reserve

(www.federalreserve.gov).

I'lpUMeanue: KpaTKOCpOLIHbIe NPOLEHTHbIE CTaBKU: TpeXMecAYHblIE€ CTaBKN AEeHEeXHbIX PbIHKOB. ,D,OJ'IFOCpOHHbIe NPOLEHTHbIE CTaBKU: AOXOAHOCTb 10-neTHUx

rocyAapCcTBEHHbIX obnuraumii.

HAYaJC aBrycra. OKOHOMHYCCKAS AKTHBHOCTh TAKKE
MOJACPKHBAIACH 3a cuer IKCTIAHCHOHUCTCKOU
(hHUCKATEHOH TIOTHTHKH.

HenocpencTeeHHO moCie HAMAACHUH, COBEPIICHHBIX
11 cenra0ps, PenepanbHas pe3epBHAS CHCTEMAa BMECTE C
ELb n ApyruMu KpyHMHEHIINMHE LEHTPAJbHBIMA OaHKAMH
00CCTICUIITH HOPMATEHOS (PDYHKIHOHHPOBAHIC OAHKOBCKOH
CHCTEMBl TPH TOMOIIM BJIMBAHHN JOMOTHHTEIBHOMN
JUKBUAHOCTH ¥ TIPOBCACHMS BAJFOTHBIX  CBOIIOBBIX
omepaumii. 17 CEHTAOPA, KOTAA MOCIC YCTBIPCXTHCBHOTO
mepepplBa  BHOBb  OTKPBUIHCH — (DOHAOBBIE  PBHIHKH
Coenmuennbix IlltatoB, mw Ha (oOHE MYUHTEIBHOTO
0eCnOKOWCTBA MO MOBOAY CTAOMIIBHOCTH MEMIYHAPOJIHBIX
()MHAHCOBBIX PHIHKOB M YCHJICHHS PHUCKOB ITHKIMYCCKOTO
cnmaga DeacpambHas pe3epBHAST CHCTEMAa  CHH3HIA
OPHEHTHPOBOYHYIO CTAaBKy IO (eaepanbHbM (DOHIAM €Ie
HA TIOJIOBHHY TPOICHTHOTO MyHKTa A0 3 IMPOLCHTOB.
AHATOTHYHOC PCHICHHE, BO3-

MOXKHO B 3HAK COIMMIAApHOCTH, Obicrpo mpuesur ELIB,
KOTOPBIH CHHU3HJI CBOKO KIIFOUEBYIO IMPOLICHTHYO CTABKY HA
TAKyKO ke BeamdamHy A0 3,75 mpomenrta. Ommako ELIB
TakkKe OBIT  OOCCIHOKOCH CTPEMHTEIBHON  MOTEpeH
IUKIMYCCKOrO TEMIIA B 30HE €BpO. Benen 3a GeacpanbHOi
PC3CPBHOM CHCTEMOH CBOH O(HIVATRHLIS TMOIICHTHBIC

3ora espo
CTaBKM TOHM3WJIM M UCHTPAJIb! Kananer,
Snmonun, HIBeruu, IlTeetimmanum  w  (nenmowewnQro
2 KpaTKkocpouHble CTaBku
KopoxesctBa™. B Coe_l..c.. .. b e e < JBAA

craBka pedmHAHCHPOBAHNA OBLIA YMCHBIICHA IO CAMOTO

22
Ceou Oq)HI_II/IaJ'II)HI)IC TIPOUCHTHBIC CTaBKH TaKKE CHH3HWIH

UCHTpaJbHBIC OaHKH Ha HEKOTOPBIX (DOPMHPYIOIHXCS pPBIHKAX A3HH
(Tonxonr, Taiipanb).

HU3KOTO ¢ 1964 roma yposmsi. B IlIeelimapun moHWKEHHE
MPOLEHTHBIX CTABOK OBLIO TAKKE IMPU3BAHO OCTAHOBHTH
OBICTPBIH POCT Kypca MBCHIAPCKOTO (PpaHKa, BRI3BAHHBIN
3HAYMTCIBHBIM  NPHUTOKOM  KalWTaJa B  IIOMCKAX
"OezomacHoi raBaHu" mocne 11 ceHTaOps. becmokoicTBo
0 MOBOAY OrPAHUYHMTEIBLHOrO BO3ACHCTBUS BO3POCIICH
HEOMPEACICHHOCTH HA PACXOABI MPEANPUATHH H PATOBBIX
noTpeOurene  BBIHYIUIO DenepaldbHYI0  PE3CPBHYIO
cucreMy CHH3UTH 2 OKT0ps 2001 roga OpHEHTHPOBOYHYIO
CTaBKy 1o (eacpanpbHBIM (POHIAM CIIC HA MOJOBHHY
MPOIICHTHOTO TyHKTAa A0 2,5 mpoucHta. Ha MOMCEHT
HATIMCAHUA HACTOAIIETO JOKYMEHTA OCHOBHAS CTaBKA
pepunancuposanmst EL[B ocTaBamack HCH3MCHHOH Ha
ypoBHE 3,75 mporeHTa.

B pesympTate OCYMIECTBICHUSA BBIICYKA3ZAHHBIX MEP
JEHEKHO-KPETUTHON TIOJTUTHKH KPaTKOCPOIHBIC
MPOLEHTHBIE CTAaBKH pe3ko ymamum B COeTUHEHHBIX
Illtatax; OHHM TAaKKe CHU3WINCh B 30HE €BPO, OJHAKO
VUATHIBASL ~ PA3IMYHYI0 CTCHCHb JMOEpaim3alid B
JICHC)KHO-KPEIUTHOH cdepe, B JAHHOM CIy4ac CHIDKCHHC
Ob1T0 MEHEe BBIpAKEHHBIM (muarpammva 1.1.11). B Hauane
OKTSIOps 2001 roma peanbHbIC KPaTKOCPO4HBIC
MIPOLCHTHBIC CTABKH OBLTH OTPHLATEILHBIMHA (IIPHMEPHO —
0,5 mpomenra) B Cocmuuennbix I[ltatrax w oxoio 1
MPOLEHTa B 30HC €BpPO. B ceHTI0pe monrocpodHbIe
TPOLICHTHBIC CTaBKH (IOXOIHOCTD 10-neTHIX
TMPABUTCIBCTBCHHBIX 00 mrammit) B CoeamHeHHbIX [Tarax
VIaIH HIDKE YPOBHA 30HBI €Bpo. K cepeamHe OKTAOPs
pa3HHIA  COCTABSIA  NPHOIMM3HTEIBHO  IOJIOBHHY
MPOLEHTHOTO TYHKTA. J(PQexT pa3muiHbIX W3MCEHECHUH
KPAaTKOCPOYHBIX W JOJTOCPOYHBIX IPOLCHTHBIX CTABOK B
COBOKYITHOCTH BBIIIICA B TO, YTO KPHBAsA JTOXOJHOCTH B
Coenmuennbix IllraTax crama Oomee KpyToi. 3T10

Coedu
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OTPa’KaJI0 HE TOJBKO MOATOTOBKY IIAHOB CYHIECTBEHHOIO
JICHS)KHO-KPEAUTHOTO CTHMYIHPOBAHMA, HO W HEKOTOPOC
MOBBIIATEILHOE JABICHUE HA JOJITOCPOUHYIO JOXOTHOCTD,
BBI3BAHHOC OJKHIAHUEM Oy mymux (prCKATBHBIX
JUCTIPOTIOPIIHHA. Onnako JIOJITOCPOYHBIE
HH(ISIIHOHUCTCKUE OKHIAHUS OCTAINCh YMEPEHHbBIMH.

B Coemunennsix Illtarax B orBer HA cOow,
BBI3BAHHBIC CCHTAOPHCKUMH  yaapaMu, OBUTH TaKkKe
HC3aMCITUTETHEHO MPHHATH MCPBI (PHCKATGHOHN TOTHTHKH.
DenepaabHOC PABATEIBCTBO OBICTPO 00BABHIO 0 40-MUIT-
JUAPIHON mporpaMme Ype3BbIYAHHON TIOMOIIHY,
HAIPABJICHHON, B YACTHOCTH, HA OKA3aHHC COACHCTBHSA
CHACCHHIO >KEPTB M BOCCTAHOBICHHIO Pa3pyIICHHOrO. B
JIOTIOTHEHHE K 3TOMY OBIIO BBIACICHO 15 Mupx. momr Ha
TMOAACPKKY aBHALIMOHHOM MPOMBINLICHHOCTH. COBOKYITHAS
CMETa, HCUHCILTOIASCS 55 MIIPA. AOIL, COOTBETCTBYET
0,5 mpomenra BBIT B 2000 romy. B mHawame oxTa0ps
AAMUHHUCTPANNS TPEUIOKMIA CINE OJUH IAKET MeEp 0
COKPAIICHUIO HAJIOTOB M YBEIMUCHUIO PACX0I0B HA OOIIYIO
cymmy mpuMmepHo 60-75 wmapa. momr, wmm 0,6-0,7
mpouecHta BBII, ¢ Lenp0  yKpEINIEHUS BHYTPEHHETO
cmpoca. Bmecre ¢ atum

MAKETOM, KOTOPBIH IOKA CHIC HE YTBEP)KIACH KOHIPECCOM,
00maa cymma "(PHCKATBHOW MOMMUTKH TIOCIC HATIAJICHUH
COCTABUT OKOJIO 11/4 mpoucHta BBII. K stomy eme
cremyer A00aBUTh (PHCKANBHBIE CTHMYIBI B PE3YIbTaTe
HAJIOTOBBIX CKHAOK BO BTopoi moaosuHe 2001 roaa,
pa3Mep KOTOPBIX paBHsUICA y:ke mpumepro 0,5 mporeHTa
BBII, u cokpameHHe CTaBOK IIOJZOXOJHOTO HAJOra,
pCIICHHEC O KOTOPOM [O/DKHO OBITh HPHHATO B XOIC
HajoroBol pedopmsr B 2002 rogy. OOmas BETHIHHA
(pMCKANBHBIX CTHMYJIOB, TAKUM 00pPAa30M, MOXKET COCTABHTH
mpumMepHo 2 mpouenta BBIIL. IlepcneKkTHBBI yXYAIICHUA
SKOHOMHYECKHX IIOKAa3aTelicli W 3aMeICHWsI pPocTra
HAXOJAT OTPAKCHWE B IPOTHO3aX, YKA3BIBAIONIMX HA
CYIIECTBEHHOE COKpaIlIcHHE OIOMKETHOrO mpodumura
(ecmm TakoBo# Oyzmer mocturHyt) B 2002T0ay W B
CPEIHECPOYHON NMEPCIICKTHBE.

1.2 CrpaHbl ¢ nepexoaHoi SIKOHOMHKOM

i) Bseaenue

B mepsoit monosmre 2001 roma crpamsr EQK ¢
TIEPEXOAHOW IKOHOMHKOH B IIETOM NPOACMOHCTPHPOBAIIH
OIPEICICHHYIO YCTOITIMBOCTH nepen JHUIIOM
YXYALIAIEHCc MEKTYHAPOAHON 0OCTaHOBKH.
HenocpencreeHHoe BO3ACHCTBHE TIIOOANBHOTO CIIAJa Ha
poctounyto Espomy m CHI' Bmiote 7m0 HacTosmiero
BpeMEHH OBLIO TOpa3A0 MEHEE 3HAYUTCIBHBIM, HEM Ha
3amamHyro EBpoly, rae B IEpBOM NONYTOAMH AWHAMHKA
TPOU3BOACTBA CYIIECTBECHHO YXYAIIHIACE. B
MPOTHUBOIOJIOKHOCTh 3TOMY BO MHOTHX CTpPaHax C
MEPEXOAHOW HSKOHOMHKOH IPOM3BOJCTBO  OCTaBAJIOCH
CPAaBHHTCIFHO YCTOMYMBBIM, 4 B HCKOTOPBIX CTPAHAX,
ocoderHo B CHI', mpom3omio maxke yCKOpeHHE pocra. B
MEPBBIC IIECTh MECALEB roga coBokymHbli BBII cTpan ¢
TMICPEXOTHOW JSKOHOMHKOH BO3POC HA S MPOUCHTOB (B
TOOBOM BBIPAXKCHHHM), YTO B HEMAJIOH CTCIICHH OTPAYKACT
mpupoct HA 6,1 mpoueara B CHI (Tabmmma 1.2.1).
MormHbIe TEMITBI POCTA TAKKE COXPAHSIACH BO BCEX TPEX
Ganrmiickux rocymapcreax (mx coBokymHbld BBIIT BeIpOC

0630p sxk0n0Muneckozo nonoxcenus Eeponvi, 2001 200, Ne 2

Ha 6,3 mpoLEHTa B TOJOBOM BBIPAKCHHHU). B BOCTOUHOH
Esporne poct BBII 3amenmincs (a0 3,1 nponeHTa B IepBoM
noxyroguu 2001 roma ¢ 4,5 mpoueHTa B TOT K€ IEPHOT
2000 roma), OMHAKO 3TO B OCHOBHOM OBLIO BBI3BAHO
pe3kuM  3aMeancHueM TemmoB B [lomeme. Caeayer
J00ABHTH, YTO MEKAY PAIMIHBIME ITOATPYIIIAMH CTPAH C
MEPEXOAHOM SKOHOMHKOH, B YACTHOCTH MEKAY CTPAaHAMH
BocTouHOH EBpoms! (Brmrouas Oanrmiickyio 3ony) u CHI,
MPOCICKUBAKOTCA 3aAMETHBIC PA3IH4YMA C TOYKH 3PEHHUA
TEKyIIUX HCTOYHHUKOB POCTa — H, CICAOBATEIBHO,
KPaTKOCPOYHBIX MEPCIIEKTHB pocTa [pazaens 1.2 ii) u 1.3].

Xors Ha (oHE OOINEro Cmaga MHPOBOH 3KOHOMHKH
YKA3aHHBIC TOKA3ATC/IA BBITTLAOAT BHCUATLIFOIMUMHA, HX
3HAUCHHC HE CIICAYCT mepeoncHuBaTh. Bee crpanst EQK ¢
MEPEXOAHON JSKOHOMHMKOHW CHIBHO 3aBUCAT OT CBOHX
MEKIYHAPOAHBIX  PBIHKOB, H IOCIEACTBHA  PE3KOTO
YXYOIWEHH KOHBIOHKTYPHI MHPOBOTO PBIHKA PAHO HIH

NO3AHO HAYHYT MPOABIATHBCA, TNPH 3TOM BCIWYIHHA
33J€p’)KKH B TOM  HWJIH HMHOM  ciaydae  Oyzaer
OpeaonpeacIATbCA KOHKPCTHBIMH nepCaaTOTHBIMHA

kaHagaMu. DaKTHYCCKH BCC NPH3HAKA YKA3BIBAIOT HA
OBICTPOC OCTAONCHHC JSKOHOMHYCCKOH AKTHBHOCTH K
CCpeAMHC TONA B OOJBIIHHCTBE CTPAaH C MCPEXOAHOM
IKOHOMHKOH (332 BO3MOKHBIM HCKIIFOUCHHEM HEOOIBIIOTO
yucna crpan CHI).

I'maBHOM JABIOKYHIEH CHIOH MPOAODKABINETOCH
oxxusrneHns 8 CHI™ BeIcTYymanma poccmiickas 3KOHOMHKA. B
OCHOBC TEKYIIETO SKOHOMMYECKOTO noAbeMa,
HaOironaromerocs B Poccuu, aexaT nociaeacTBuA Uaymiei
MEPECTPOKM 3KOHOMHKHM MOCIEC (PHHAHCOBOIO KpH3HCA
1998 roma wm, B YACTHOCTH, BCEOOBEMIIOINUC PEPOPMBI,
HHHULMUPOBAHHBIC HBIHEIITHUM PYKOBOJICTBOM.
VYIy4IICHHKO JET0BOr0 KJIMMATA B CIPAHE TakKkKe
CIOCOOCTBYET MPEBATHPYIOLIAA B HACTOAIIECE BpeMs
MOJIUTHYECKAS  CTAOMIBHOCTh, BOLAPUBINAACH  IOCIC
JICCATHICTHS IIATAHWH W YaCTBIX CMCH IIPABHUTCIBCTBA.
Kpome TOro, pocCHiiCkHe BIACTH B3I HA BOOPYKCHHE
Oonce JANPHOBHIHBIM KypC IIOIWUTHKH, YTO ITO3UTUBHO
CKa3bIBACTCSI HA YBEPEHHOCTH M B ICIOM HA OXXHIAHMIX
JICTIOBBIX KPYTOB M TIOTPESONTEINCH.

OnmHako HE crlemyeT TakKe 3a0bIBAaTh O TOM, HTO
OCHOBHBIM HCTOYHMKOM pocTa B Poccum - 1w,
OMOCPEAOBAHHO, HA 3HAYHTCIBHON YACTH TEPPHTOPUH
CHI' B menoM — SBIACTCA MPOJODKAFOIICSCA MOIIHOC
OKHBJICHUE POCCHHCKOTO0 KOHCYHOTO BHYTPEHHETO CIIPOCa,
B JACTHOCTH JaCTHOTO MOTpeOIeHI. B cBoro ouepens, OHO
BO MHOTOM INPEIONPEACIACTCA HEMPEABUACHHBIM POCTOM
MOCTYIUICHHH B PE3YNbTATE YCTAHOBJICHHA CPABHHUTCIBHO
BBICOKMX MHpPOBBIX IIcH Ha Hedrs B 2000 romy wm B
coorsercrByrommuii mepuox 2001 roma. Takum oOpazom,
MPH OLCHKE KPATKOCPOYHBIX 3KOHOMHYECKHX HMEPCICKTHB
pasButHA Poccuu TITABHBIA BOMPOC 3AKIIFOYACTCA B TOM,
Oyzmer am 3TOT POCT, ABIKMMBIH BHYTPEHHHM CIIPOCOM,
YCTOMYMBBIM H €CAM Ja, TO B KAKOW CTemeHH. Eciu
MHpPOBbIE  IIGHBI Ha  HepTh  OyayTr  criemoBarth
MOHIKATCIBHOM TCHACHIMH, XaPAKTEPHOM AI MHPOBOM
SKOHOMHKH (KaK 3TO MPESANONATACT UX JUHAMHKA B HAYAIIC
OCeHH), TO KiroucBoH (akrop pocra B Poccum m CHI
BCKOpDE  yTpaTUT  CBOK)  CHIY. Kpome  Toro,
MPOJOJDKAKOINEECS  PEaTbHOE TOBBIIICHHE Kypca
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POCCHICKOTO PyOIsl YK€ CBElNO HA HET 3HAYUTCIHHYIO
YacTh KOHKYPCHTHBIX IPCHMYIICCTB IICPHOAA TIOCTC
1998 roma, xotopnlic OBLTH NPHOOPETEHBI BCICICTBHC
PE3KOTO PeambHOTO OOCCICHEHHS HAILMOHATGHON BAIFOTHI,
BBI3BAHHOTO  ABI'YCTOBCKHM  (DMHAHCOBBIM  KPH3HCOM
1998 roma, W KOTOpbIC NPHIABATH JOMOJHUTCIBHBIN
HMITYIIbC 3KOHOMHKE (B OCHOBHOM U€pPEe3 CTUMYIHPYIONIEE
BO3ACHCTBHE B CTOPOHY 3aMemieHHsA ummopra). llpum
VKa3aHHBIX  OOCTOATENBCTBAX AL TOAJCPKAHUS
HBIHCITHUX TEMIIOB POCTA PEATbHBIX JOXOJO0B W YACTHOTO
TOTpeOICHUS yKe HE OyAeT TOH OCHOBBI, KOTOPYIO CEH4ac
cozmaror B Poccum  Xopomme — (yHIAMCHTAIbHBIC
MaKPO3KOHOMHYECKHUE MOKA3ATEIH; WIH, HHBIMH CIIOBAMH,
€CIIM TAKWE TCHACHIUH POCTA, ABIKHMOTO CIPOCOM,
COXPAHATCS, TO 3TO, BEPOSATHO, OYAET NPOUCXOAWTH B
yIepd MakKpO3IKOHOMHYECCKOH CTAOUIBHOCTH.

IlomoskeHne HA pBIHKAX TpyAa B CTpaHax ¢
TIEPEXOAHON IKOHOMUKOM SBJIACTCA HECOJHO3ZHAYHBIM, U C
VYETOM OTHOCHTEIBHO MOIIHOTO POCTa IPOM3BOICTBA B
MEpBOH MOJOBHHE TOJA PE3YIbTATHI IPEACTABILIFOTCS
MCHECC 6JIaFOHpI/I}ITHI>IMI/I, YeM MOKHO OBILJIO OXHIATh. B
mone 2001 roga cpemHme mokazaremu Oe3pabOTHIBI B
poctounod EBpome wm  OanTHHCKMX  TroCyAapcTBax
(coorBercTBeHHO, 14,9 mpouenrta u 9,8 mponeHTa) ObLIH
BbIIIC IO CPABHCHHIO C NOPCABIAYIMAM TOAOM, H JIHIIb
HeOompmoe unciao crpaH (Berrpma, CTOBCHHA W OTYACTH
Uemckas Pecydmmka) coobmanm 0 0oee yCTOHIMBOM
COKpAIICHUH 0¢3pabOTHIIBL. B pamMKax CHI
HANPSDKCHHOCTh 3aMETHO CHAlA HA PHIHKE TpyAa B
Poccun 1 MpoM30III0 HEKOTOPOE YIIyd-
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TABMNLUA 1.2.1

OcHOBHble 3KOHOMUYecKue nokasaTtenu cTpaH E3K ¢ nepexoaHoi akoHOMUKOR, 1999-2002 roabl
(Temnbl usmeHeHUs u 00115 8 NpoyeHmax)

BBI1 (memiibi pocma) Ob6beM MPOMbIWITEH- Vincpnauusa (usMeHeHue  YpoeeHs bespabomuubl
Hoeo fpouseodcmea 8 fipoueHmax, (Ha KoHey nepuoda,
2001 (memnbi pocma) dexabpb/dexabpb) 8 npoueHmax)
AHe.—

Anpenb  yopp  Okm. 2002
OUUU-  hakmu- OPUUL- OPUUU- i
anbHblll  yeckue, anbHbIl anbHbIb & p WYioHb  UioHb  UioHb
1999 2000 7poeHO3 memnbl 1poeHO3 ApoeHo3 1999 2000 2001 1999 2000 2001° 1999 2000 2001

SHe.—

Bocmqu%ﬂ Espona........ 1,5 3,7 4,2 3,1 3,1 312 -0,4 8,3 4,8 . . . 13,6 14,7 14,9*
AnGaHus 4 7,3 7,8 5-7 . 7 7 16,0 12 -20*  -1,0 4,2 4,0 18,0 17,6 15,1
BocHus u MepueroBuHa . 9,1 7-9 . 7-9 . 10,6 8,8 14,6 -0,4 3,4 3,3 39,1 39,1 39,3
Bonrapusi 5,8 5 4,8 4,5 4 -9,3 5,8 1,7 6,9 11,2 9,3 12,8 18,2 17,1
Xopsatusi . 3,7 3-4 4,5 4 342 -1,4 1,7 59 4,6 7,5 5,0 189 20,5 21,5
Yewckasa Pecnybnuka .... -0,4 2,9 3 40 3,6-3,8 3,8 -3,1 5,4 8,6 2,5 4.1 5,5 8,4 8,7 8,1

Benrpus 52 455 4,2 43 3,742 104 183 74 11,3 10,1 10,6 9,4 8,9 8,4
Monbuwa 4,0 4,5 1,6 1,5 2025 3,6 6,8 1,6 9,9 8,6 6,1 11,6 13,6 159
PYMBIHUA. ... 1,6 41 4,9 4,5 51 -7,9 82 104 549 40,7 358 11,4 108 8,8

CnoBakus.. 2,2 3,2 29 2830 36 -3,1 9,0 6,2 14,2 8,3 7,9 17,7 19,1 17,8
CnoBeHus . 4,6 4,5 2,9 3,7 3,6 -0,5 6,2 3,2 8,1 9,0 9,6 13,4 11,8 11,1
BbiBWwasn torocnasckas
Pecnybnuka
MakegoHUs .................. 4,3 4,3 6 -5,0 -5 4 -2,6 3,5 -8,8 2,3 10,8 6,3 423 43,6 .
FOrocnaBuA® ...vvvveeennn. -17,7 7,0 5 . 5 . =231 10,9 -2,4 54,0 1151 1251 26,7 26,5 27,1
Banmuiickue
ezocydapcmaea................ -1,7 5,4 4,7 6,3 57 434 -8,0 7,6 11,7 . . . 8,1 9,3 9,8
OCTOHUS e -0,7 6,9 6 5,4 4,8 4 -3,4 12,8 5,9 3,9 4,9 6,9 6,4 6,2 7,5
TTaTBUS ..o 1,1 6,6 5-6 8,8 8 555 -5,4 3,2 7,9 3,3 1,9 3,1 10,0 8,4 7,8
JIUTBA .. -3,9 3,9 3,7 51 4551 4,7 -11,2 7,0 16,4 0,3 1,5 1,7 7,5 11,1 12,1
CHI ..o 45 7,8 4,2 6,1 6,1 5 9,2 11,6 7,6 . . . 8,1 7,2 6,4
ApMeHuUs ... . 33 6,0 6,5 6,6 6,5 6 5,2 6,4 2,7 2,1 0,4 41 10,4 11,9 10,4
AzepbalgxaH ................. 7,4 11,1 8,5 8,4 8,5 8,5 3,6 6,9 5,1 -0,5 2,1 2,1 1,2 1,1 1,3
Benapych .......cccceveneeneens 3,4 5,8 3-4 3,7 3-4 4-5 10,3 7,8 4,1 251,83 108,0 65,3 2,1 2,0 2,2
Tpyaus ...... 3,0 2,0 3-4 55 3-4 3,5 7,4 6,1 -3,1 11,1 4,6 6,0 5,5 . .
KagaxcTaH.... .27 9,8 4 14,0 10 7 2,7 15,5 13,6 18,1 10,0 9,1 3,5 4,2 3,3
KblpreiacTaH............ . 37 5,0 5 6,7 5,6 4 -4,3 6,0 6,0 39,8 9,5 8,4 3,1 3,2 3,2
Pecnybnuka Mongosa ... -3,4 1,9 5 3,1 5 6 -11,6 2,3 12,1 43,8 18,5 9,1 2,3 2,0 2,0
Poccuiickaa deaepaums 5,4 8,3 4 51 5,56,0 4,3 11,0 11,9 5,5 36,6 20,1 23,7 12,1 10,1 8,4
TamKUKUCTaH ... 3,7 8,3 6,7 10,3 6,7 8 5,6 10,3 13,0 30,1 60,6 49,3 3,2 3,1 2,5
TypkMeHUCTaH 16,0 17,6 16 15,0 16 18 15,0 28,6 8,5 . . . . . .
YkpauHa....... . -0,4 5,8 3-4 9,1 7,3 6 4,3 12,9 18,5 19,2 25,8 11,6 4,0 4,3 3,8
Y36eKUCTaH......c.ceeennee 4,4 4,0 4,4 4,2 4,4 45 6,1 6,4 7,5 26,0 28,2 28,0 0,6 0,7
Utoro
Bblllenepe4yucneHHble
CTPAHbL......coeeneeenee 3,2 6,2 4,2 5,0 5,1 42 4,6 10,2 6,5
Ana cnpasku:
HECM3-5.....oieiienne 3,0 3,8 41 2,7 2,6 3 2,4 8,7 47 . . . 11,4 12,6 13,8
FOECIIO-T ... -2,3 3,4 45 4.4 4,2 4% -9,4 7,2 5,2 . . . 16,2 17,1 16,6*

Hcmoynuk: HaumoHanbHaa ctatuctuka; Cratuctuueckuii komuteT CHIN; paHHble, nonyuyeHHble cekpeTapmatoMm E3K OOH HenocpeactBeHHo oT
HauWOHarbHBIX CTAaTUCTUYECKNX YNPaBNEeH M.

TMpumeyvanue: CoBOKyMnHble nokasaTenu npeacTaBnsaioT coboi pacueTbl cekpeTapmata EQK OOH Ha ocHose TMMC, B3ATbIX 3 EBponelickoli nporpamMMbl
conocTaeneHuii 3a 1996 roa. Mokaszatenu obbema NPou3BOACTBa AaHbl B pearnbHOM BblpakeHWW (B MOCTOSIHHbIX LeHax). [porHo3bl npeactaBnsioT cobon
NPOrHO3bl HaLMOHANbHbLIX KOHBIOHKTYPHBIX WHCTUTYTOB MMM MPOTHO3bl NPaBUTENbCTBA, CBSi3AHHblE C paspaboTkoii rocyaapcTBeHHoro Glogxera. Obbem
NPOMbILINEHHOTO MPOU3BOACTBA — BanoBas MNpoAykUMsi, a He BKaj npombiwreHHocTn B BBM. Moa wuHdnAuvel noHuMaeTcs M3MeHeHWe WHAeKca
notpedbutenbckux uUeH. Moa Ge3paboTuuelt 0ObIMHO MOHWMAaeTCcsl 3aperucTpupoBaHHaa Oe3paboTuua Ha koHeu, nepuoga (3a ucknioueHuem Poccuiickon
deaepauum, B cnyvyae KoTopov nNpuBoauTcs oueHka MockomcTtarta, cornacHo onpeaenenuio MOT, n 3ctoHuu, rae Ao oktabpa 2000 rona oHa kacaeTcsl nuu,
nwywmx padoty). MNpuBeaeHHble B Tabnuue arpernpoBaHHble Noka3aTenu npeacTaBnaloT coboli cneaylowlee: gocmoyHaa Eepona (12 ctpaH aToi pybpuku) ¢
noaarperatamu LJECI13-5 (ueHTpanbHoeBponenckne cTpaHbl ¢ NepexoaHoli akoHomukon: BeHrpus, Monbwa, Cnosakusa, Cnosenuns n Yewckan Pecnybnuka) n
HOECII3-7 (1oxHoeBponenckne cTpaHbl ¢ nepexogHol akoHomukoli: Anbanun, Bonrapusa, Bochus n lepueroBuHa, ObiBluas lorocnasckas Pecnybnuka
Makeaonus, PymbiHua, XopBaTtua u Orocnasus); banmuiickue 2ocydapcmea (Iatsua, Jlutea m 3SctoHudA); u CHI (12 ctpan — uneHoB CoapyxecTBa
HesaBucumbix MocyaapcTs).

a AuBapb — uioHb 2001 roga npoTue aHBaps — nioHa 2000 roaa.

b
WioHb 2001 roga npoTuB nioHsa 2000 ropa.
c .
MpomblLneHHoe NPOU3BOACTBO OXBaTbIBAET TOIbKO rOCYAAPCTBEHHBIN CEKTOP.
d o o
HaHHble, npeacTaBneHHble CTaTUCTMUECKUM ynpasneHuem Peaepauuu; B HUX He BKIioyeH paiioH Pecnybnukm CepOckoi.
e . .
BanoBoW MaTepuanbHbiii npoaykt BMecTo BBIM. AaHHble 3a 1999, 2000 1 2001 roabl He BkMoyaloT AaHHble no KocoBo u MeTtoxuu.
f
Wckniouas MpuagHecTpoBbe.
9

,D,OCTOBepHOCTb OCbVILI'VIaJ'IbHO COO6LIJ|EHHbIX AaHHbIX O TeMnax pocTa Bbi3blIBa€T COMHEHUA.
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TABMNUA 1.2.2

BHelHAA TOProBns U cOCToAHNE BHeWHUX pacueToB cTpaH E3K ¢ nepexogHoin akoHOMUKOMN, 1999-2001 roabl
(Temnbl usmeHeHUs u 00115 8 NpoyeHmax)

ToeapHbili akcriopm

ToeapHbili ummopm

Canbdo mopeosozo Canbdo 6anaHca o cuemy

6 donnapax 6 donnapax banaHca mexyuwux onepayuli
(memner pocma) (memner pocma) (8 npoyermax om BBII) (8 npoyeHmax om BBII)
1999 2000 2001° 1999 2000 20017 1999 2000 20017 1999 2000 2001°
BocmodyHasi Eepona................... -1,2 12,9 12,8 2,5 11,0 11,2 -9,7 -10,5 -9,9 -5,8 -5,0 -5,7
ANGAHNS ... 28,3 -10,0 26,2 11,3 14,0 25,8 -16,9 -20,6 -22,0 -3,6 -4,4 -7,2
BocHus u MepueroBuHa.............. 47,3 30,2 20,1 14,7 -5,8 -4,9 421 -38,3 27,1 -21,4 -21,6 -171
Bonrapusi.................. .. -45 20,0 8,9 11,3 17,6 12,6 -12,2 -14,0 -17.1 -5,3 -5,9 -4,8
Xopsatus.............. .. -53 3,0 0,7 -7,0 1,6 22,9 -17,4 -18,3 -23,7 -6,9 -2,1 -14,7
Yewckaa Pecnybnuka . .. -0,4 10,4 16,2 2,5 14,9 16,9 -3,4 -6,4 -5,3 -2,9 -4,5 -4,3
BEHIPUS .. 8,7 12,3 11,8 9,0 14,5 11,4 -6,2 -8,7 -7,7 -4,3 -3,3 -3,0
TTORBLIA .. -2,9 15,5 16,7 -2,4 6,6 2,9 -11,9 -11,0 -8,4 -7,4 -6,3 -5,2
PYMBIHUS ..o 2,4 21,9 16,0 -12,2 25,6 32,4 -5,4 -7,3 -12,4 -4,2 -3,7 -8,1
COBAKMS....coevenereereieneeenenees -4,6 15,8 8,6 -13,4 12,5 18,5 -5,0 -4,0 -8,3 -5,0 -3,7 -8,1
CROBEHMUS .. -5,6 2,2 6,5 -0,2 0,3 0,6 -7,7 -7,6 -5,1 -3,9 -3,4 -0,6
BbiBlas orocnasckas
Pecnybnuka MakegoHus ........ 9,1 11,3 -10,9 -7,2 16,3 -25,5 -15,9 -20,7 -13,2 -3,1 -3,2 -11,0
KOrOCHABUS ... -47,6 15,1 3,0 -31,8 12,6 9,0 -17,7 -24,6 -26,1 -7,5 -4,2 -9,0
Banmuiickue zocydapcmea...... -12,5 24,9 18,9 -13,7 15,0 13,1 -188  -17,2  -150 -9,3 -6,3 -5,2
OCTOHUS ... -9,2 33,2 19,7 -14,2 23,7 13,4 -22,5 -21,9 -17,7 -4,7 -6,3 -5,6
JaTBusa. -4,9 8,1 7,9 -7,6 9,3 -18,4 -18,5 -17,3 -9,8 -6,9 -5,3
JvTea... -19,0 28,1 24,0 -16,6 13,0 15,2 -17,2 -14,3 -12,4 -11,2 -6,0 -5,0
CHIJ) ...... .. -0,5 38,0 7,5 -24.1 14,0 15,9 14,8 21,3 18,1 8,3 13,9 11,4
ApMeHUs ..... .. 51 29,7 9,3 -10,1 9,0 -9,2 -31,4 -30,5 -34,2 -16,6 -14,5 -14,2
ABEPOANIIKAH ... 53,3 87,8 57,1 -3,8 -3,9 -2,3 10,9 27,6 -13,0 -3,2 4,3
BenapycChb.....ccoceeeeeeereeerieeneenns -16,4 24,9 4,2 -21,9 27,0 -12,5 -6,9 -10,6 -0,1 -1,8 2,1 4,6
TPYBUS o 23,7 38,5 -2,5 -31,9 20,7 24,6 -12,9 -13,2 -15,0 -6,9 -8,7 -12,4
KagaxcTaH. ........cccovveereeeneeeienns 2,9 63,4 5,8 -15,2 37,0 45,6 11,3 22,3 12,7 -1,4 41 -5,5
KblpreiactaH 11,2 -4,0 -28,7 -7,6 -16,9 -11,9 -3,8 2,6 -14,7 -5,9 -
Pecnybnuka Mongosa............... -26,6 1,6 30,4 -42,7 32,5 16,7 -10,5 -23,8 -21,4 -4,0 9,4 -6,4
Poccuiickaa deaepaums ........... 1,0 39,5 5,4 -30,5 8,9 24,2 22,1 27,5 22,5 12,8 18,4 15,2
TaIKUKMCTAH ......cveneeeeeeennes 15,4 13,9 -14,4 -6,7 1,8 11,6 2,4 11,1 -10,2 -3,3 -6,3 -21,2
TYPKMEHUCTAH ..o, 100,4 110,1 12,2 48,9 18,7 38,4 -9,5 16,3 0,8 -23,0 2,3 -9,6
YkpauHa......... -8,4 25,8 21,7 -19,3 17,8 7,4 -0,8 1,9 3,5 5,3 4,7 5,0
YabekucTaH. -0,6 0,9 0,7 -4,0 -5,0 8,0 1,2 2,8 1,1 -1,0 1,4 -0,6
WToro BbllenepeyncneHHble
(63 1T LT TR -1,3 24,7 10,4 -10,1 12,0 12,5 - 3,9 3,0 -0,1 3,6 2,3
Ana cnpasku:
LECHI-5.....oooeeeeeeeen 0,1 12,2 13,6 -1,0 10,3 9,4 -8,7 -9,2 -7,6 -5,7 -5,2 -4,6
[10] = o] § ic By SR -6,8 16,2 9,3 -7,9 13,8 18,0 -13,2 -14,9 -18,5 -6,1 -4,6 -9,8

Hcmoynuk: HaumoHanbHaa ctatuctuka; Cratuctuueckuii komuteT CHIN; paHHble, nonyuyeHHble cekpeTapmatoMm E3K OOH HenocpeactBeHHo oT

HaLMOHanbHbIX CTATUCTUYECKNX YNpaBneHuii; pacyeTbl cekpeTapmata EOK OOH.

MpumeyaHue: PocT BHELHETOProBoro 060poTa OLEHUBAETCH B TEKYLUX A0nnapoBbix LeHax. Canbao ToproBoro 6anaHca u GanaHca no cyety Tekylux
onepauuii cooTHocuTcs ¢ BBIM B TekylmMX LieHaX, NepecuuTaHHbIX U3 HaLMOHamNbHbIX BanioT Mo TekyleMmy Kypey aonnapa. B HekoTopbIx crniyyasx nokasatenu
BBIM B Tekylmux LeHax NpeacTaBnsioT cobol OLEHKY Ha OCHOBE ONYGNUKOBAHHBIX JaHHbIX O pearnbHbIX TeMnax pocTa U WHAEKCax NoTpebUTEenbCKuX LeH. B
OTHOLUEHUM arpernpoBaHHbIX NokasaTeneli No peruoHam cM. NpuMeyaHue kK Tabnuue 1.2.1.

ﬂHBapb — MIOHb. MI3MeHeHne no CpaBHEHUIO C TEM Xe nNepnoaoMm npeablayliero roga.

Bkniouas Toproenio BHyTpu CHI'.

IICHUE B YKPAaWHE, OJHAKO MOJIOKCHHE B JPYTHX CTPAHAX C
TPYAOM TOAJACTCA OLECHKE M3-34 HEHAASKHOCTH HX
CTATUCTHYECKUX JTAHHBIX.

B mepuon mo asrycra 2001 rona G0IBIIHHCTBO CTPAH
C TICPCXOAHOH JKOHOMHKOH JOOMIHCH JANTBHCHINCTO
mporpecca B MPCOAONCHHH — WHQIAOMH.  DTOMY
CHOCOOCTBOBAIH Kak  BHYTPCHHHC (ocropoxHasn
MAaKPO3KOHOMHYECKAS TOJMHTUKA, A TAKKE B HEKOTOPBIX
CIIy4yasX peKHM OOMEHHBIX KYpPCOB M CHIDKCHHWC LEH HA
MPOJOBOIBCTBHE OJaromaps cOOpy JIyUMICTO YPOXkKas), TaK
W BHCIIHUC (DAaKTOPHI (0COOCHHO CHW)KCHHUC IICH HA HC(PTBH).
CrpaHbl C JBYX3HAYHBIMH IMOKA3aTCIHIMH HH()IANHAN B
HACTOSIIIECE BPEMSI COCTABILIFOT MEHBIIMHCTBO CPEIH CTPaH

C TEPEXOAHONH SKOHOMHKOM, M HX YHCIAO HEH3MEHHO
cokpamaerca (tadmmma 1.2.1). Tem HE MEHee, Kak
MOKA3aJIM  HEKOTOPBIC KPH3UCHI B MPOLLIOM, HEIb3s
OC3aNCIULAMMOHHO  VTBSP)KOATh, UTO 3TOT  MPOLECC
SBIIACTCA HCOOPATHMBIM: JHPCKTHBHBIC OPTaHBI TOJDKHBI
NMOCTOSIHHO — NpWaratb  yCWiIMi A1 MOAJACP/KAHHSA
MAKpPOIKOHOMHYCCKOH CTAOMIBHOCTH.

JlMHAMHAKA TOPTOBIH TOBAPAMH CTPAH C MCPCXOAHOM
SKOHOMHKOH HCCKOJBKO  YXVAIIHIACH, OJHAKO IIO-
TMPSKHEMY XapPaKTCPH30BAIACh BBICOKOH AKTHBHOCTHIO B
TMCPBOM TOIYTOAWH: TCMIIBI POCTA HX COBOKYIHOTO
SKCIOPTa W HMIOPTA B J0IAPOBOM  BBIPAKCHHH
HCYHCTITACh ABYX3HAYHBIMH ddCIaMHu (tabmmma 1.2.2).
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Onnako B Bocrounoit EBporme u B Banrmiickom permone
poCT OBICTPO 3aMEAJLICA, W BO BTOPOH IOIOBHHE Troja,
BEPOSATHO, PE3YIbTATHl OYyAYT CYIIECCTBEHHO XYK€, UM B
TIEPBOM TIOTYTOTHH. IIpoxomkaroruiics OABEM
POCCHIICKOH 3KOHOMHMKH TPHAABAT MOIIHBIA HMITYJIbC
toproeine BHyTpu CHI: 370, Hapsmy co 3HAYHTEIBHBIM
pEabHBIM TOBBIICHHEM Kypca py0us,
OMarompuATCTBOBANO  JCATCIBHOCTH — JKCIOPTEPOB B
cocegHux crpanax CHI.

BoNBIIMHCTBO BOCTOYHOCBPONICHCKAX W OANTHHCKUX
rocyzapcte Morau 0e3 TpyZa (UHAHCHpPOBATH CBOHM
JeuiuTel OamaHca MO TEKYIIMM OIEPALsIM, Ja’Ke IPH
VCIOBHM WX POCTAa, TJaBHBIM oOpa3oM Omaromaps
Henmpekpamaromemcss nputoky ITMH. Bwmecre ¢ TeMm
CJIEyEeT OTMCTHUTDH BBI3BIBAIOIIEE OCCIIOKOWCTBO YCHIICHHC
HECOATAHCHPOBAHHOCTH BHEIIHHX PACUCTOB B HEKOTOPBIX
crpanax (Xopsaruw, PymbiHum, CloBakmm), KOTOpBIC
BCKOPE MOTYT CTOJIKHYTHCS C HEOOXOJMMOCTBEO ITPHHSITHS
MEp TOJHTHKH, 4YTOOBI OCTAHOBHTH 3TOT Imponecc. B
nepoM monyroguu 2001 roma BHemmHee (PMHAHCOBOC
monoxerue crpan CHI' ObLI0 BO MHOTOM HCOTHHAKOBBIM.
B Poccum COCTOAHHE TEKYIIUX ONMEPALHH MO-TIPESIKHEMY
XapaKTEPH30BANOCh  3HAYUTCIBHBIM  TOJOXKHUTEIHHBIM
canpao (xoTd u MeHbmmM, yeM B 2000 roay), a Ha caiabao
6anmaHcoB mpEMEpHO B MOJOBHHE Apyrux wieHos CHI
TIO3UTHUBHO CKA3bIBAJICA BBICOKHM POCCHICKUI CIIpPOC.
Ompako B OONBIIMHCTBE  CTPaH,  SBJLTIOLIMXCS
JKCIIOPTEPAMH ISHEPTOPECYPCOB, COCTOSHHE OANAaHCOB IIO
TEKYIIMM OTICPAIsIM YXYAIIAIOCh HW3-3a OBICTPOTO pocTa
uMmnopra (Hampumep, B Kasaxcrame, TypkMeHHCTaHE H
V36ekucrane). Muorme crpasel CHI' B TOM wmim wmHOH
CTCIICHH  WCHBITHIBAIOT  (DMHAHCOBBIC  3aTPYIHCHHS
BCICACTBHEC WX HECIOCOOHOCTH TIPHBJICYDb HACTHBIH
Kammuran ((axrmueckn Bce HeOompmme crpasel CHIT m
VYKkpanHa), a B HEKOTOPBIX CIy4adx TAKKe W CPEACTBA M3
MHOTOCTOPOHHHX HCTOYHHKOB (benapycs).

ii) IIpomsBoacTBO M crpoc

B nepsble mects Mecsaues 2001 roga npon3BoACTBO B
ctparax EDK ¢ mepexomHOH 3KOHOMHKOH 0CTaBajaoCh
CPABHUTCIIBHO AOWHAMHWYHBIM, OOHAKO IO CPABHCHHIO C
TIPEABIIYIIAM TOJOM B PSAC CTPaH, 0COOCHHO B BOCTOYHOH
EBpone, OKOHOMHYICCKAA AKTHBHOCTH HCCKOJIBKO
cHm3m1ack. OCHOBHOW NMPHYMHON 3aMEANICHHUS POCTA, KAaK
TIPEICTABILIETCS, CIYKUT OCNAOICHUE BHEIIHETO CIIPOCA,
0COOCHHO B 3amagHoH EBpome, OmHAKO HA IKCIOPTE H
MPOM3BOJCTBE B HEKOTOPBIX BOCTOYHOCBPOICHCKHX H
OanTHiiCKHX TOCYJApcTBAX MOIJIO TAaKKE OTPA3HTHCA
NOBBIIICHHE ~ PEANBHOTO  OOMEHHOro Kypca™. Ilox
BIISTHACM 3THX H3MCHCHHWH B PsiZic CTPAH PETHOHA MMENA
MCECTO NCPCOPUCHTAIUA C BHCINHUX UCTOTHHKOB POCTA HA
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C Havaza 1999 roja mpoHCXOAWIO 3HAUHTENBHOE IOBHIIIICHHE Kypca

BaIOT GOJNBUIHHCTBA BOCTOUYHOCBPOICHCKUX M GaITHHCKHX TOCYAapcTB B
peaNbHOM BBIPA)KCHHH; XOTS IIHPOKOMACINTaOHOE PCajIbHOS MOBBIIICHHE
KypCOB II0 OTHOILICHHIO K €Bpo OBUIO XapaKTepHo H il BamoT ctpaH CHI,
YKa3aHHBIH (aKTOp HE CIMIIKOM BaKCH, NMOCKOJIBKY STH CTPaHBI B Iopasio
MCHBIICH CTEIICHH HHTSTPHPOBAaHBI ¢ 30HOH ¢Bpo. HampoTup, 3HauMTeIbHOS
obecuenenne BamoT crpaH CHI' 10 OTHOIICHHIO K POCCHHCKOMY pyGio B
NEPBOH IOJIOBHHE PACCMATPHBACMOTO T0Ja OKa3alo CHIBHOS BJIHSHHEC Ha
toproemo BHyTpH CHI [eM. pasngen 1.2 v)].
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BHYTPCHHUC. 310 MOJKHO MPOCNICAUTH o
MPEABAPUTEIBHBIM JAHHBIM HX KBAPTATBHBIX
HAIIMOHAIBHBIX CYETOB, 4 TAKXKE IO YBEIUYCHHIO O0BEMOB
PO3HUYHOMI TOPTOBJIH (Tabmmna 1.2.4).
B HEKOTOPBIX CTpaHax C MEPEXOAHOH HSKOHOMHKOH B
2001 romy  OOHAPYKHMBAIOTCA TPHU3HAKK  YXYJIICHUSA
JAHAMHMKH TPOMBIIUICHHOTO  HPOM3BOACTBA,  OJHAKO
MEXAY  OTACABHBIMH CTPAHAMH B 3TOM  IUIAHE
MPOCTICKUBAKOTCSA CYIICCTBCHHBIC pazmuuug
(tabmumer 1.2.1 u 1.2.3). XoTd pocT NPOMBIIIICHHOTO
mpom3poactea B CHIT B 1enomM 1o CpaBHEHHIO C
2000 romoM TarxKe 3aMEITIICSA, CPEOHHE TEMIIBI POCTa
OCTABANUCH TOPA3HTEIBHO BBICOKUME: 7,6 TpoueHTa (B
roJ0BOM BBIPA’KCHUH) B NiepBoil monosuHe 2001 roaa.

a) Bocmounoeeponeiickue u 6anmuiickue
2ocyoapcmea

Ha nporsorennu nepsoit nonosuHs! 2001 roga B neHT-
paneHOW EBpome Kak CyOperHmoHEC OTMCYAIHCH CAMBIC
HU3KHE TeMIbl pocta cpemum crpan EJK ¢ mepexomHon
SKOHOMHKOH, TIPH 3TOM HA arperHPOBAHHBIX MOKA3aTEILIX
CHIPHO OTPAKAaJIHWCh CHa0ble IIOKA3aTENH  PA3BHTHA
MONBbCKOW HSKOHOMHUKH. 3aMemjicHHEe pocta B BeHrpum
omymanock ¢ cepeaunsl 2001 roma, u mpupoct BBII B
nepsoM mosmyroaun 2001 roga cocraBua 4,2 MPOLEHTA.
IToka Tako¥ craj HE MPHBEN K KAKOW-THOO CYIIECCTBCHHOH
MAKpO3KOHOMHYCCKOH Pa36aTaHCHPOBAHHOCTH . OJHAKO
B mnepeom momyrogum 2001 roma pocT  3KCmopTa
3aMEIHIICA, M BHYTPEHHHH CIPOC, HECMOTPS HA
VCTOIUMBOC IOBBIICHHE, HEC CMOT B IOJHOM MEpE 3TO
KOMIICHCHPOBATb. B yka3aHHBIH  mEpHOA  POCT
CTEMYJIMPOBAJICSI YBEIMYCHHEM BBIMYCKA CTPOUTEIHHOH
mpoaykmuu (peanbHas A00ABICHHAS CTOMMOCTH) Ha 7,7
MPOLIEHTA B TOJOBOM BBIPAYKCHHH, TOTAA KaK TEMIIBI POCTa
B IIPOMBINIICHHOCTH OBLTH MPUMEPHO TAKUMH >KE, KaK I
BBII; cempCckoe XO3fMICTBO H YCIYTH BHECIH JIHIIb
HEGONMBIIOH BKIAL B obecmedeHue pocta’ . B CroBeHmu
ocablicHHE BHYTPEHHETO CIIPOCa (BIOYKCHUS B OCHOBHOH
KANMTajl B MEPBBIC MECTh MECALEB YHAIHU HA 3,8 MpOLICHTA
MPOTHB AHANOTMYHOTO IEPHOJA IPEABIAYINETO ToJa H
TMPOM30ILIO0 OCTIA0ICHHS POCTA TMOTPCOJICHHSA BCICACTBHC
HE3HAUMTEIPHOTO  YBCJIMHMCHHS  PCANBbHBIX  TOXOAOB
JOMAIITHUX XO3SIMCTB) CIIOCOOCTBOBAJIO 3aMEIJICHHUIO POCTa
BBII. CoxkpamicHue BHYTPEHHETO CHpOCa OBLIO OTYACTH
BBI3BAHO  TPOBOAMMOM  TOMHTHKOH  ((DHCKaIbHBIC
OTPAaHWYCHUS TIOMOTJIH JMMHUTHPOBATh WHBECTHLIHH U
HMIIOPT, a  ICHTPaNbHBIM  OaHK  OCYINECTBILLI
BMCIIATECIGCTBO HA  BAMIOTHOM  PBIHKE C  LEJBIO
MPETOTBPAMICHUS PEAJbHOTO IOBBIOICHHSI OOMECHHOTO
Kypca); B TCUCHHWE T0Ja B JONOJHCHHE K 3aMCJICHHIO
TEMIIOB POCTA BHYTPSHHETO MPOM3BOACTBA COKPAINAJICS
Tarke BHEmHHH crpoc. OTHAKO, ITOCKOIBKY HMIIOPTHBIC
OTpaHWYCHUS OBIIM BBEACHBI [0 VXYIIICHHUS IWHAMHKH

2 C 1996 rona BeHrpust B LEIoM MOAACP/KHBaIa COATaHCHPOBAHHBIH

poct BBII, ommpasch Ha pacIIMPCHHE BHCIIHETO H, B MCHBINCH CTCICHH,
BHYTpeHHETO clipoca. MexmoueHueM ctan 1998 roa, korja BKJIajJ TOProBOro
canpjo B pocT BBII okazancs oTpHIATSTIBHBIM.
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L[eHIpaanoe CTaTHCTHYCCKOC YIPaBICHUC BCHI‘pI/II/I, IIOCJICTHHE

naunsie, BBII (http://text999 ksh.hu/pls/ksh/docs/index_eng.html).
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TABMWUA 1.2.3

BBl n 06bem npoMbllLneHHOro Npou3BoAcTBa B cTpaHax EQK ¢ nepexogHoi akoHoMukoi, 2000-2001 roasl
(MameHeHue 8 npoyeHmax Kk coomgememeyrouwlemy nepuody npedbidyuiezo 200a)

BBIl O6bem npoMbiluieHHo&o ripouzsodcmea
2000 2001 2000 2001
SHE.— SHE6.— SHE.— SH6.— SH6.— SH8.— SHE.— SHE.— SHE.— SH6.— SHE.— SH6.— SHE.— SHE.—
mMapm UIOHb CceHm. OeK. Mapm UOHb CeHm. mapm  UoHb ceHm. OQeK. Mapm UOHb CeHm.

BocmodyHasi Eepona................... 4,7 4,5 4.1 3,7 3,4 3,1 8,6 9,8 9,7 8,5 6,7 4,8
AnGaHus 7,8 8,8 76 184 12,0 -15* -20* .
BocHus u MepueroBuHa.............. . . . 9,1 . . 17,8 15,3 10,1 8,8 14,4 14,6 14,3
Bonrapusi 4,5 5,1 5,5 5,8 4,5 4,8 5,2 3,2 3,3 2,3 5,6 1,7 2,6a
Xopsatusi 3,7 41 41 3,7 4,2 4,5 3,7 2,8 2,7 1,7 5,6 59 59
Yewckaa Pecnybnuka ............... 3,2 2,8 2,7 2,9 4.1 4,0 4,8 5,0 5,5 5,4 10,0 8,6 7,9a
BEHIPUS .. 6,5 6,0 5,5 5,2 4,4 4,2 20,9 20,7 204 18,7 10,2 7,4 6,2a
Monbuwa .. 5,9 5,4 4,6 4,0 2,3 1,6 10,1 10,2 9,2 7,5 4,2 1,6 0,7
PYMBIHUS ... 1,2 . . 1,6 4,8 4,9 0,5 5,0 7,7 82 10,8 104 9,0a
CROBAKMS....coevenereiereieeeieneens 1,5 1,7 2,0 2,2 3,0 2,9 7,0 7,6 8,2 9,0 6,2 6,2 6,0a
CROBEHMUS .. 6,2 4,8 5,0 4,6 3,2 2,9 7,2 8,4 7,7 6,2 47 3,2 3,6a
BbiBlas orocnasckas

Pecnybnuka MakegoHus ........ 13,3 10,4 7,0 4,3 -5,1 -5,0 10,3 10,7 53 3,4 -8,7 -8,8 -9,6a

OroCnaBUA ........ceeeveeeeeeeeees 7,0 -5,0 19,9 18,8 10,9 -0,7 2,4 -3,5

Banmuiickue eocydapcmea...... 5,5 4,5 53 5,4 5,9 6,3 9,5 71 7,7 7,6 9,6 11,7 11,9a
OCTOHUS ...cveeeieeieee e 6,5 7,2 7,2 6,9 5,8 5,4 132 143 13,8 129 6,4 59 6,5
JIaTBUSA .o 6,1 5,5 5,9 6,6 8,3 8,8 . 4,4 4,2 3,2 3,2 7,5 7,9 8,1a
JTUTBA ... 4,6 2,6 3,9 3,9 4,4 5,1 5,1 10,1 4,8 6,8 70 122 16,4 15,1

CHI oo 8,1 7,9 8,1 7,8 5,4 6,1 . 126 12,0 12,0 11,6 7,0 76 7.2
APMEHUS ... 0,3 2,4 2,7 6,0 123 6,6 9,9 0,3 2,9 3,9 6,4 9,2 27 38
ABEPOANIKAH ... 6,7 8,5 99 111 8,0 8,4 9,3 3,5 47 5,8 6,9 6,1 51 54
Benapycs.... 6,5 4,3 5,1 5,8 2,2 3,7 2,9 7,5 55 8,1 7,8 2,2 41 46
TPYBUS o 8,1 0,8 0,1 2,0 1,7 5,5 4,8 14,1 9,1 7,2 6,1 -10,6 -3,1 -0,7
KagaxcTaH. .........ccceveeeveenieneennen 94 10,6 10,8 98 11,2 140 123 122 16,0 154 155 11,1 13,6 13,8
KbiproiacTan 0,6 6,5 57 5,0 5,6 6,7 6,7 -4,8 3,3 6,7 6,0 11,0 6,0 7,1
Pecnybnuka Mongosa............... 1,0 1,7 1,0 1,9 2,6 3,1 3,3 3,6 2,0 2,3 3,1 12,1 12,2
Poccuiickaa deaepaums ........... 9,0 8,8 8,8 8,3 4,9 5,1 . 14,3 13,1 12,7 11,9 5,2 55 52
TagxukucTaH 3,8 6,5 10,8 8,3 76 10,3 12,1 8,7 9,0 10,1 10,3 13,9 13,0 16,0
TYPKMEHUCTAH ....vneveeeienenns 12,0 14,0 17,0 17,6 15,0 18,1 14,0 140 21,0 28,6 4,5 85 93
YKPAUHA ....eonveeeeeieieieieeeieeeene 5,5 5,0 5,2 5,8 7,7 9,1 9,3 97 108 116 129 174 185 16,6
YBOEKNUCTAH .....veneeveneeeneeeeieeeenns 3,0 3,8 4,2 4,0 2,8 4,2 4,5 5,1 6,2 6,4 6,4 7,0 75 7.6
WToro BbllenepeyncneHHble
CTPAHDBL.....cveeeieieieieeeieeeeeeens 6,8 6,6 6,5 6,2 47 5,0 10,8 10,9 10,9 10,2 6,9 6,5

Ana cnpasku:
LECM3-5 5,1 4,6 4,2 3,8 3,1 2,7 10,5 10,6 10,2 9,1 6,8 47
0] = o] § i Ry SRS 3,6" 4,1* 4,0* 3,4 4,1* 4,4* 1,5 6,7 7,9 6,5 6,5 5,2

Hcmoynuk: HaumoHanbHaa ctatuctuka; Cratuctuueckuii komuteT CHIT; paHHble, nonyuyeHHble cekpeTapymatoMm E3K OOH HenocpeactBeHHo oT

HauuoHamnbHbIX CTaTUCTUYECKNX yl'lpaBJ'IeHVIﬁ.

I'lpUMeanue: Mokasatenu obbema NPOMBbILINEHHOro Npou3BoAacTBa OCHOBaHblI Ha ©XEeMEeCAYHON CTaTUCTUYECKoW oTueTHocTn. M3-3a pasnmqmﬁ B oxBaTe
CyMMa MeCAYHbIX nokagateneii 3a 2000 rog B LieNNOM HEeCKONbKO OTnuyaeTcAa B pAaae cTpaH oT 0I'Iy6J'IVIKOBaHHbIX rogoBbIX AaHHbIX; B 3TUX cny4aax Obinn
ncnonb3oBaHbl 0I'Iy6J'IVIKOBaHHbIe rogoBble AaHHble. B oTHoweHun CCbepr oxBaTa JaHHbIX U arpernpoBaHHbIX nokagatenev no pernoHam, cMm. npuMmevyaHue K

Tabnuue 1.2.1.

fHBapb — aBrycr.

JKCTOpTa, 3ameqieHue pocra B CloBeHHMH BpsT JH
MIPUBEIET K BOSHUKHOBCHUIO CEPHE3HBIX AUCIIPOIIOPIHH.

Ksapranpuble Temmel pocra B CrnoBakum ObLTH
MOJOKUTEIBHBIME ¢ KOHIA 1993 roma, W 3Ta TEHACHLMS
coxpamsmiace u B 2001 romy. OmHako B OTAHYHE OT
BeHrpun cTpaHa HCOZHOKPATHO MEPSKUBANA  3TAIBI
IUKJITIECKAX

H3MCHEHHUH, KOTOPBIC ONPEACILIINCh TO BHYTPEHHHM, TO
BHCIIHHM CIPOCOM: MO TPOIIECTBHHM JABYXT'OJUYHOTO
NEPHOAA IBIJKHMOIO 3KCIOPTOM BOCCTAHOBICHMA MOCIC
POCCHICKOTO KPH3HCA, IIPSIBAPUTCIbHBIC MJAHHBIC HA
nepByto monosuHy 2001 roma  CBHACTEIBCTBYIOT 00
VKPEIUICHHH BHYTPEHHETO CIpoca (ABIKYMICH CHIOH
KOTOPOr0 MPAaKTHYECKH BCELETIO BBICTYHNACT PE3KOE
pacIMpcHHE WHBECTHIMH) HApPSAAY CO BCE OOIBIINM
HETATHUBHBIM BKJIAAOM TOPTOBOTrO canbao B pocT BBIL B

TICPBBIC meCTh MCCALICB pocT MPOMBINIICHHOTO
MPOM3BOACTBA 3aMCSIIWICH 10 6,2 TPOICHTa, a 00BEM
POZHHYHBIX MPOAAK BO3PACTAl JHIIb YMEPCHHBIMH
Temmamu  (tabmumer  1.2.3 w 1.2.4). Tlocme nmeBsTa
KBApPTAJIOB HEMpepsiBHOTO pocra Yemckas PecmyOmmka
SABIIAIACH OI[HOI\/'I W3 HCMHOTHX CTpaH PCTHOHA, TAC
MPOTHORBl POCTA HA 3TOT TOA OBUIM MEPeCMOTPEHBI B
cropony mosbnucHuI. OCHOBOW 4-POLEHTHOTO pPOCTa
BBII B mepsom momyrommu 2001 roma BeICTYman
HpOZ[OJDKaBH.IHfICH noasEM B  TNPOMBINUICHHOCTH HW B
CEKTOpPE TOProBAM M TPAHCHOpTA. boyiee BBICOKHIA, ueM
OKHMAATOCh, BHYTPCHHHI CIPOC, BKIA KOTOPOTO B POCT
BBII B mepBoli TOAOBHHE roga coctaBmmtl 6,2
TIPOUCHTHOT'O IIyHKTA, BO MHOIOM KOMIICHCHUPOBAI
OTPHIIATEIFHOE CalbJ0 TOPTOBOTO OajaHca, COCTOSHHC
KOTOPOTO YXYAIIANOCh, HECMOTPS HA YBEIMYCHHC HA
9,8 mporeHTa 00BEMA TPOU3BOACTBA B 00padaTHIBAIOIICH
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TMPOMBIIIJICHHOCTH, B 3HAYUTETBHON CTCIICHU
OPHCHTHPOBAHHOW HA JKCHOPT. Pe3koe NOBBIIICHUE

BHYTPEHHETO CIIPOCA OBIJIO OTYACTH BBI3BAHO YBEIHICHHEM
peambHOH  3apaloTHOM  IIaThl  (CTHMYJIMPOBABIINM
MOTPCOICHHC TOMAIMHUX XO3fAHCTB) W MACIITAOHBIM
mpurokoM [IMM (mOACTEruBarOIUM HHBECTHLIMOHHBIN
COpoC), OJHAKO HMEIa MECTO TakKe HEKOTOpas
mmOepanm3anus  JCHS)KHO-KPEAMTHOH ®  (PMHAHCOBO-
OromkeTHOW TOXMTHKH. OJHAKO C YYETOM HBIHCIIHCH
BHCINHEH OOBCTAHOBKH TAKOC COYCTAHHE MEP IIOJUTHKA
BpAA M YJACTCA COXPAHUTh: OATbHEHINECE MOBBIIICHHE
BHYTPCHHETO CIPOCa MPH OJHOBPEMCHHOM 3aMEITICHUH
pocTa  BHEIIHETO  COPOCa  MOXKET  NPUBECTH K
MAaKPOSKOHOMHYECCKHM JUCITPOIOPLIMAM.

B ormmume ot ee coceacit poct BBII B [lombme
3aMeUIIICA C deTBepToro kmaprama 1999 roma, korma
KBAPTAJBHBIC TCMITBI POCTA AOCTUITIH IMHKOBOIO YPOBHA
6,2 IpoICHTa B CPABHCHHH C AQHANOTHYHBIM TICPHOIOM
mpeapAymero roga. OTpaHHIUTCIBHAS ICHCKHO-KPCIHT-
Hasgd NOJTHUTHKA, HAIPABJICHHAA HA TO, 4yroObl K KOHITY
2003 roma JOOUTHCA CPEIHECPOUHOTO LIEJCBOTO
mokazarenst WHQIIOMH B 4 MPOLECHTA, BIIOCICACTBHA
CHocoOCTBOBAaNA CACPKHBAHHIO BHYTPEHHETO cmpoca. B
mepeom momyrogun 2001 roma COBOKYIMHOE BHYTPCHHEE
HCTOJIB30BAHUC MPOH3BCACHHOTO MPOIYKTa COKPATHIOCH
HA 1,3 mpomeHTa TPOTHB  AHAJOTHYHOTO  TCPHOAA
MPSIABIAYIICTO TOAA, YTO OBLIO BRI3BAHO TJIABHBIM 00pa3oM
BSUIOM HMHBECTULMOHHON JCATCILHOCTBIO .
[TpoMBIIUIEHHOE TPOM3BOACTBO 3aMEIJLLIIOCh HAPABHE C
COBOKYITHBIM MPOHU3BOACTBOM, NPHICM €ro TEMIBI POCTa
cHm3WUCh A0 0,7 mMpOICHTa MO HTOTaM TPEX KBAPTAIOB
2001 roma, u 00BEM POZHHUHBIX MPOJAK Mazax (Tadimia
1.2.4). BricTpoe 3aMEANICHHE TCMITOB POCTA MPOM3BOACTBA
OOYCIIOBIMBANO YXYAIICHHE TOJBCKOTO (DHCKAJIBHOTO
0amaHca, UTO, B CBOKO OHUCPCIb, MPHBCIO K KAPIMHAIBHOMN
TIEPEOIICHKE IPOTHOZUPYEMOTO OFOLKETHOTO aedumura
(cm.  BcraBky 1.2.1). OOHOBPEMCHHOC O3IOPOBICHHC
BHCIMHAX  PacucTOB W  HApacTaHme  (PUCKaIBHOM
pa30anaHCHPOBAHHOCTH MOJKET, IO KpaifHEH Mepe 0TIACTH,
BBICTYIIATH CIICACTBHCM OTCYTCTBHA JOJKHOTO
COOTBETCTBUA MEXKIY JCHEKHO-KPSAUTHOW MOJUTHKOM,
HATIPABIICHHOW HA OTPAHHYCHHC BHYTPCHHETO CHpOCa, H
(MCKaNbHOH  TOMMTHUKOH, TMOAPA3yMEBAIOUICH  W/WIH
HMCIOIICH ICTBI0 OOCCICUCHHE 00JICC BBICOKHX TCMITOB
pocTa, 4eM Te, KOTOPBIE PEATBHO JOCTHKHMEL B YCIOBHAX
KOHKPETHO TPOBOAMMOMN JECHEKHO-KPEAUTHON MOIUTHKH.
KpOMe TOro, TCMIIbI O3J0POBJICHHA BHCIIHHUX PACUCTOB
MOKA HE BICYATILIOT: ''CACPYKUBAIOLIEE" BO3ACHCTBUE
JICHCKHO-KPCAUTHOHM TOMTHKH HA COCTOAHUC OajaHCca Mo
TEKYIIUM OIEpPallMAM, BEPOATHO, CBOAWUIOCH HA HET
PCATbHBIM TMOBBIIICHUEM 00OMEHHOTO Kypca, OTYACTH B
pe3ympTaTe  HECOABHCH  (DHCKANBHOW  JKCHaHcHH. B
KPaTKOCPOYHOH MEPCIEKTUBE npu CACPKUBAHUU
BHYTPCHHCTO CHOpPOCa H  MAIOOOCHIAFOIINX  BHCITHHX
YCIIOBHAX TIOJTbCKAA SKOHOMHKA (haxkTHICCKH
mpoOyKCoBbIBacT. CpeaHECPOUHAS MAKPOIKOHOMHUICCKAS
cTadmipHOCTE B [lONBINEG 3aBHCHT OT PCIIHMOCTH

26 .
Bo Bropom kBapraze 2001 roga BaoBBIC BIOJKCHHS B OCHOBHOH

KaUTaJl YMCHBIIMIHCH B CPaBHCHMH C  AHAJIOTHYHBIM  HCPHOAOM
TIpeABIAYIIETO roja Ha 8,4 mpoleHTa.
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TABNNUA 1.2.4

®dusnveckuin 06 LeM pO3HUYHOIN TOProBNU B OTAENbHbIX
cTpaHax ¢ nepexoAHON 3KOHOMUKON, 2000-2001 roabl
(MameHeHuUe 8 npoyeHmax Kk coomgememeyrouiemy
nepuody npedsidyujeco 2oda)

2000 2001

SHE6.— SH6.— S5H6.— HH8.— £AH8.— HH8.— HHE.—
mMapm URHb CeHMm. dexk. mMapm UOHb CeHm.

AnGaHusa.................... . . . .. 31

BocHusA n
lepueroBuHa......... 23,4 36,1 355 59,4 40,7 27,6

Bonrapus 3,7 3,1 0,6 1,1 3,3 4,6a
Xopsatus 10,7 10,7 99 11,0 11,6 10,8a
Yewckan a
Pecnybnuka........... 6,6 5,8 4,8 4,3 3,6 3,8 4,0
BeHrpus ......cccceeenee 3,4 2,2 1,9 6,7 53 4,7a
MonbWwa.......ccccoenneeee 8,1 5,2 30 22 -18 -1.2
PyMbIHWSA ... -78 59 40 -05 -25 -1 ,5b

14 04 23 37 30 3,3;1
55 70 74 55 62 7.2

Cnosakus
CnoseHus

BbiBLias torocnas-
ckas Pecnybniuka

MakegoHus .. 4,2 8,8 10,4 10,6 .. 6,9 4,7
Orocnasus............... -13,6 3,8 9,0 8,3 2,0 5,0 8,0a
OCTOHUSA ... 9,9 12,4 13,0 12,9 134 137 13,7a
NaTBUSA ..o 5,6 4,6 7,4 90 139 137 11,8a
JINTBA...coiieeee 12,6 12,4 132 139 99 6,5 7,1a
APMEHMSA ... 7,4 6,3 6,9 85 142 14,0 152
AszepbangxaH........... 9,3 10,0 10,1 9,8 9,4 9,3 9,8
Benapycb.................. 18,8 10,7 6,1 85 18,0 16,8 18,7
TPY3USA ..o 9,7 132 11,4 11,0 . 33 4,3
KazaxcTaH................. .. 0,3 .. 4.8 11,7 13,3 12,9
KbiprbizctaH.............. 2,6 6,2 5,5 7,7 6,4 6,3 6,2
Pecnybnuka

MongoBa .............. -3,0 5.1 6,4 0,1 20,6 10,8 14,2
Poccuiickas

depepauns.. 8,4 8,7 8,7 7,3 9,5 10,1
TagXUKUCTaH............ -27,0 -22,1 -21,2 .. -57 -36
TypKkMeHUCTaH 31,0 33,0 30,0 . .
YKpauHa .......ccccceeeeee. 6,5 6,2 5,6 .. 8,8 8,9
Y36eknucraH............... 53 5,0 7,8 7,9 .. 87

HcecmoyHuk: HaupoHanbHas ctatuctuka; Cratuctnyeckuii komutetr CHI;
AaHHble, nonydyeHHole cekpeTapuatom E3K OOH HenocpeacTBeHHO oOT
HaLMOHarbHbIX CTaTUCTUYECKUX YNpaBrieHUi.

MpumedaHue: Po3HNYHAn TOProBrisi OXBaTblBaeT B OCHOBHOM TOProBIiio
ToBapamu B BocTouHON EBpone, GanTtuiickux rocygapctBax, Poccuiickor
depepauumn, KazaxctaHe u Ykpaune (3a 2000 roa) v TOproenio ToBapamu u
cucTeMy obL,EecTBEHHOro NUTaHusa B Apyrux ctpaHax CHI. OxBaT mecauHon
CTaTUCTMKN OCHOBBLIBAEeTCHA Ha TeKylyeii OTYETHOCTU U MOXeT OTIMYaTbecs oT
oxBaTa JaHHbIX ro0BOIi CTATUCTUKN.

fHBapb — aBrycr.

b

SAHBapb — uionsb.

3apeructpupoBaHHble npeanpuaTus 3a 2000 roa.

NMPABUTENIbCTBA ~ NMPOJABUraTbCS  BOEpPEA MO  MYTH
CTPYKTYPHBIX pe()OPM H NMPHUBATH3ALMH, WCXOIA W3 TOTO,
YTO  TOCHCOHAA  CIY)KHT  HOACHOPbEM B ACiIe
(pMHAHCHPOBAHUS TOCYJAPCTBEHHOTO OFO/KETA, a TAKKE
pacumpenns npuroka [TMWU g moxpertusa aeduimra mo
TEKYIIUM OTMCPAlHAM B YCIOBHAX OO0JICC BBICOKHX TCMIIOB
3KOHOMHYECKOTO POCTA.

B mepeoit momosmre 2001 roga  HCOKHIAHHO
ObICTPBIA POCT HAOMFOJANCS B OANTHHCKUX IOCYJApCTBaX;
OJHAKO Oonee NPHUCTANBHBIM AaHATH3 OOHAPYKUBACT
HEKOTOPHIC ~CTPAHOBBIC OCOOCHHOCTH W  IO3BOJIICT
NpCAnOI0KUTh, YTO OJaHHAA TCHACHIOUA HC MOXKCET
COXPAHATHCA CIUITKOM J0ar0. XOoTsd B Ocronmm BBII
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Bo3poc Ha 5,4 mpoumenra, ¢ cepexunsl 2000 roga
MPOCTIEKUBATIOCH 3aMETHOE 3aMeIJICHUE pocta
MPOM3BOCTBA. T0 ke caMOe OTHOCHTCS K ITPOMBIIUICHHBIM
MPOJA’KaM, TEMIIBI POCTA KOTOPHIX CHH3HJINCH BABOC IIO
CpaBHCHHIO ¢ mepBbIMH mecThi0 Mecanamu 2000 roga. Co
CTOpOHBI C(epbl TPEIIOKCHHS OCHOBHOH BKJIAA B
TIPOMBIIUICHHOE MPOH3BOJICTBO obecrieunBaICs
MCTALI000PAaO0TKOH, TEKCTHITLHOH H TMHIICBOH
TIPOMBIIUICHHOCTBIO. Ha TIPOMBIIILICHHOCTH o
TMPOM3BOJACTBY OOOPYIOBAHHSA CBSA3H, ABIAFOIICHCS OAHOM
3 CTPEMHTEIHHO Pa3BHBAFOIIUXCSA oTpacieit
00padaTeIBAOMICH  MPOMBIILICHHOCTH,  OTPHLATCIIBHO
CKa3aJI0Ch peleHme (puHCKOTO H3TOTOBUTEIA
JMEKTPOHHBIX ~ KOMIIOHGHTOB  "DIKOTEK'  CBEPHYTH
MIPOM3BOJCTBO KOMIIOHCHTOB I MOOWJIBHBIX Tele(hOHOB
Mapku "JpurccoH” (cM. BcraBky 1.2.2). HeyBepeHHOCTH B
3aBTPAIIHEM JHE YK€ C JOCTAaTOYHOH O4YEBHAHOCTBIO
MPOSBILIETCS. B JMHAMHKE CIIPOCA: TIABHBIM (DakTOpOoM
pocta BBIl B mepsom momyrommm 2001 roma ObL1O
3aPETHCTPUPOBAHHOC HAKOIUICHHE 3aIAcOB, TOTAA Kak
00Imee KOHCUHOC MOTPCONICHHEC W BAJIOBBIC BIIOXKCHHA B
OCHOBHOH  KamHWTal, BMECTE B3ATBHIE, TII0 CBOEMY
BO3ACHCTBUIO Ha pocT BBIl jump HE3HAYUTEABHO
TICPEKPBIBAIH HETATHBHOC BIIMSHHC COKPAIICHUS UHCTOTO
3KCHOPTA.

XoTH CTPYKTYpa MPOW3BOJCTBA M 3KCIOPTa DCTOHHUA
HE MO3BOJANA BOCHOJB30BATHCHA HENTABHHUM MOBBIIICHUEM
IEH HA DJHEPrUI0 B HHIEPECAX VIYUIICHHSA YCIOBHI
TOPTOBIHM, HEOONBIIOE pEaJbHOE IOBBIIICHHE Kypca
BaFOTBI WM OCJNAOICHUE CIpPOCAa CO CTOPOHBI 3aNMAIHOH
EBpormsl npuBean K HEKOTOPOHl MEPEOPHEHTALINU TOPTOBIH
B mome3y CHI. W Hamporwms, Onaromaps ydacTHIO B
TPAH3UTC W/ UK TIePepadoTKe PoCCHiickoit ne(hru JlaTeua u
JluTBa TOMYYMIM BBIUIPHII OT TOBBINICHHS IICH HA
3Heprur0. B To ke BpeMsdA, OJHAKO, OHH CTOIKHYJIHCH C
Oomee 3HAYMTEIBHBIM PCANBHBIM MOBBIIICHUEM CBOHMX
HAIMOHANBHBIX BATIOT H3-33 HX MPHBS3KH HE K €BPO° , UTO,
BO3MOJKHO, OTPHLATEIBHO CKA3BIBAIOCH HA HX LEHOBOH
KOHKYPEHTOCIIOCOOHOCTH  HA  CBPONCHCKUX  PBIHKAX
MPOAYKIUH 00padaTHIBAIOIICH MPOMBINIICHHOCTH.

CavMpM  OypHO  pPAa3BHBAIOIIHMCS  OANTHHCKHUM
rocygapcteoM B mepsod mosouHe 2001 roma  Obuia
Jlareua, tae BBII swipoc Ha 8,8 mpomenrta. Hambomee
BECOMOH JBIDKYIIEH CHIOH pOCTAa ABIANICA KPYITHBIA
cexkrop yciayr (moas koroporo B BBII mpessmmana 70
MPOLICHTOB): peajibHAsl J00ABJICHHAS CTOMMOCTh BO BCEX
BOKHCHINMX OTPACIAX Cepsl YCIYT YBEIHYHIACH 00JCe
yeM Ha 10 mponeHToB>. YCKOPHIICA TAKKe POCT BBITYCKA
MPOAYKIMH 00padaTHIBAIOMICH ITPOMBIIUICHHOCTH, TOH
KOTOPOH 3a7aBaTd ACPCBOOOPAOATHIBAFOINAS, TCKCTHIBHASL
W TMOICBAST IPOMBINUICHHOCTh, TIJABHBIM  00pazoM
BCJICACTBHC OOIBINOTO BHYTPEHHETO CIPOca M PocTa
skcropra B crpansl CHI. DKOHOMHYCCKHC OKHTAHHUA
OCTABAIUCH ONTUMHCTHICCKAMHE, ITOCKOJIBKY OCTaBAJIACh
BBICOKOIT aKTHBHOCTb B CTPOUTEIBHOM CEKTOPE (IIPH POCcTe

27 .
JIutoBckui TMT MpUBs3aH Kk Aoywtapy CoenuneHHHIX I1ITaToB, ogHaKo ¢

(eppans 2002 roga 6yaet npuBssaH k epo. JlatBuiickuii at npusssad k CIT3
MB®.
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TPyGOIPOBOAaM BO3pOC Ha 21 HPOIEHT.

peanbHOH 100ABICHHONW CTOMMOCTH B NEPBOH ITOJOBHHC
2001 roma B CpaBHECHHM C AQHAJOTHYHBIM TIEPHOIOM
MPSABIAYINCTO TOJA HA 5,5 MpOUCHTA), a HHBCCTHIUH
YACTHOTO CEKTOPA BBIPOCIIH MPUMEPHO HA 20 IPOLCHTOB .

B nomnonHEHHE K AKTHBHOMY POCTY MOTPEOIICHUSI €Ime
OJHUM TO3UTHBHBIM HTOTOM IIOCIIC ABYXJCTHETO MEPHOIA
COKpAIICHUS WHBECTHLIMH ABHICA TNPUPOCT B JIuTBe
BAJIOBBIX BJIOKCHUH B OCHOBHOM KANMTaJ, COCTABUBLIMH B
neppoit  monosuHe 2001 roma HPOTHB  AHAIOTHYHOTO
mepuoga mpeasiaymero roga 5,1 mpoueHTa. OCHOBHBIM
(dakTopoM pocTa B TEPBOM IOJYTOAMH BBICTYIANA
MPOMBIIUICHHOCTh, W B YAaCTHOCTH SO-IPOLICHTHBIH
MPHUPOCT MPOHU3BOJACTBA B CCKTOPS HEePTemepepabOTKH, HA
KOTOPBIH B HACTOAIICE BpeMs TIPUXOTUTCS
mpuOmm3uTebHO 20  MOPONCHTOB  BCETO  BBIMYCKA
IPOMBIIIICHHON TpoAyKIui . COTTACHO KBAPTATBHBIM
HAIIMOHABHBIM ~ CYCTaM, peambHast ~ 100aBICHHAS
CTOMMOCTb B CEKTOpPE YCIyI BO3pocia Jumb Ha 1,7
MpoueHTa (B CPAaBHCHWH C AHAJOTHYHBIM IICPHOIOM
MPEABIAYIIETO0 TOAa), a4 B CEIbCKOM XO34HCTBE H
CTPOMTENBCTBE MPOU3BOACTBO COKPATHIOCH. IIpmBA3Ka
HAMOHATBPHON BAMIOTHI K AONIAPY B IOCIEAHEE BpeMs
Wrpana HEOAHO3ZHAUHYIO poib. [IpHHOCH TO3HTHBHBIC
Pe3yIbTaThl MPHMEHHUTEIBHO K NEPepaboTKE M 3IKCHOPTY
poccHiickol HE(TH, OHA OKA3A/1aCh JOBOJIBHO HEBHITOTHON
C TOYKH 3PEHIS MSXKIYHAPOIHOH KOHKYPEHTOCTIOCOOHOCTH
OCTAJIbHBIX orpaciei oOpabarsiBaroniei
MPOMBIIUICHHOCTH B CHIIY 3HAYUTEIHHOTO ITOBBIICHUS
Kypca IoIapa Mo OTHOIICHHIO K BaaroTaM OOJBINHHCTBA
€BPOICHCKUX  TOPIOBBIX  MAPTHEpOB  JIMTBBI  [CM.
pazzen 1.2 v)].

B crtpaHax roro-BocTodHOM EBpOmBI ¢ MEpexOTHON
SKOHOMHKOH KAapTHHA  XapaKTEpH30BajacCh  IJIABHBIM
00pa30M MOCTKOH()IMKTHBIM BOCCTAHOBICHHCM XO34HCTBA
B IOrocrmasum, ycmneHHWEM HAIPSHKCHHOCTH B OBIBIICH
rorocnaBckol PecmyOmmke MakeTOHHH H TOCICACTBHAMH
HCMaBHCTO (DMHAHCOBOTO Kpm3uca B Typmum. [locme
TpexneTHel peneccun B Havyane 2000 roga Havancs
MOJABEM PYMBIHCKOH OSKOHOMHKH, JBIDKYIIEH CHJIOH
KOTOPOrO BBICTyHANa MpOMBIIIICHHOCTS. [Ipupoct BBII B
pasmepe 4,9 mpoueHTa U POCT  MPOMBIIUICHHOTO
mpou3BoAcTBa Oonmee 4yeM HA 10 TMPOIGHTOB B TNEpBOH
nosioBuHe 2001 roga B OCHOBHOM OTPA)KATd MOINHOE H
ITHPOKOMACIITAGHOE OJKHBJICHHE BHYTPEHHETO crpoca’ . B

2 Bank of Finland, Russia & Baltic Economies. The Week in Review,

No. 39 (Helsinki), 28 September 2001. BecieactBue oTMeuaBmierocs B
MOCJICAHES BPeMS POCTa MHBECTHIHH B JIaTBHH M0 BaJOBBIX BJIOKCHMH B
ocHopHOH KamuTan B BBII B HoMHHaIbHOM BHIpaKCHHH Bo3pocia ¢ 15,1
mporicHTa B 1995 roxy mpuMepHo g0 21 mpolieHTa B IHCpBOH IOJOBHHE
2001 roga. MakposkoHoMHu4ecKas Gasa craTucTHYCCKHX JaHHBIX EDK OOH.

3 Cratmermeckas Gasa nmanupix EOK OOH. Xotst ykasaHHBIC HHOPH

ornocsites K mosunuu DF KJEC (mpom3BoACTBO KOKca, HepepaboTaHHBIX
HE()TENPOAYKTOB H SACPHOTO TOIUHBA), B JIHTBE (PaKTHUECKH €CTh TOIBKO
HedrenepepaboTka.

CrieiyeT ~ OTOBOPHTBCS,  4TO  MMCIOINMECS  IIPE/BAPHTCIIBHBIC
CTaTHCTHYCCKHE JaHHBIC N0 PympiHHM 3a mepByio mnomouHy 2001 roma
COJCPHKAT HEKOTOpPhIE  pacXoxueHHs. Tak, CODIACHO  KBAapTAJIBHBIM
HallMOHAJIBHBIM CYETaM, YaCTHOE IOTpeGicHHe B IepBoii mojosuHe 2001 roga
BO3POCIIO TIPOTHB AHAJIOTHYHOTO IIEPHOJA NpPEIABIAYINETro roja Gojee ueM Ha
7 NPOLEHTOB, TOIZJa KaK MO JAaHHBIM MECSYHOM CTATHCTHKH DO3HHYHOMN
TOProBJIM (pU3HYECKHH O0OBEM PO3HHYHBIX NPOAAXK B IIEPBOM IIOJIYTOJHH
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TO K€ BPEMS OTMEYAJIOCh BCE 0OJee HETaTUBHOC BIMSHIC
YHUCTOT0 JKCHmopra Ha poct BBII, uro ycmimsano
OCCIOKOWCTBO IO TOBOAY BO3MOYKHOTO BO3HHKHOBCHHS
ONACHOH HECOANAHCHPOBAHHOCTH BHCINHHX PAacueTOB
(tabmuma 1.2.2). B borrapum BBIT B mepsoM momyroxuu
2001 roma BO3poc Ha 4,8 MPOLECHTA NPEUMYIIECTBEHHO
6maronaps MIPOJOIKABIIEMY CS AKTHBHOMY
BOCCTAHOBJICHHIO YPOBHS BJIOKCHHU B OCHOBHOM KaIHTAJ.
Cnemya oOmeit TCHACHOWH, HaMeTHBINCHCAS ¢ 1998 roaa,
TEMIBI POCTA BaJOBOTO  BBIMYCKA MPOMBIIIICHHON
MPOAYKIUHUH OTCTaBaIu OT TeMnoB pocta BBII, cocraBus 3a
TIEPBBIC ECTh MECALIEB PACCMATPHUBAEMOr0 roja auimsb 1,7
TIPOLICHTA. Hosoe MPABUTEIBCTBO BBIIILJIO c
MOMUTHYCCKUMH ~ HWHUIMATHBAMH, HANPABICHHBIMH HA
CTHMYJHPOBAHHE POCTA DJKOHOMMKH, BKIIOYASA IUIAH
cozgaHust (D)OHZA AMS MaNbIX W CPEOHUX IPEATPUATHH,
CHIDKCHHE HEKOTOPBIX HAJIOTOB, COKpAIICHUE
TOCYAAPCTBEHHOTO AIMUHHCTPATUBHOTO ammapara,
TOBBIICHUE LICH HA 3JCKTPHYCCTBO U TEIUIOBYIO SHEPTHIO
W VBEIMUCHHE PA3MEPa PA3IHYHBIX CONHANBHBIX TOCOOHIA.
B XopBatuum B TNEpBOM TIOJIyTOHH NPOU30LLIO0
YCKOPEHHE JKOHOMHYE-

COKpaTWiICS Ha 2,5 [POLEHTa MO CPaBHCHHIO C TEM OKE IEPHOAOM
npeapiaymero roga (tabnuna 1.2.4).

0630p sxk0n0Muneckozo nonoxcenus Eeponvi, 2001 200, Ne 2
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BcraBka 1.2.1
®PuckanbHoe cmaTeHue B Monble

B xozme nomurmueckux Je0aToB, CONPOBOXKIABIIMX IIEPECMOTpP Ioibckoro Owmojkera 2001 roja B urolle, © OcoOEHHO IIpU
obcyxeHnn Oropkera 2002 rojia mposBUIach IpodleMa, O CYIECTBOBAHUU KOTOPOM JOJIT0€ BpeMsl IOJI03PEBATTM HEKOTOPHIE
aHaUTUKA: [ [oTbIa CTOMKHYIach ¢ HapacTaHueM HecOaTaHCUPOBAHHOCTH GIOKeTHO-(GUHAHCOBOM cdephl, KoTopas mprobperana
yrpoxarormme Macrmrabel. B mpoekte Gromkera 2002 roja, MOATOTOBICHHOM MEHHUCTEPCTBOM (HMHAHCOB, COJAEPKAIOCH
TAKOHUTHOE, HO TPEBOXKHOE IOCIAHME: eCITH HezaMeIUTENbHO He OyIyT IpOBeAeHbI pajuKaibHble (QUCKaTbHble pedopMbl H
HCXOMS U3 KOHCEPBATHBHBIX TOCBUIOK POCTa, B CIEAYIONIEM Tofy GIOUKETHBIN AeQHMIT MOKET JOCTHYh IipuMepHo 90 Mipj.
310THIX, Wwim Gonee 11 mporientoB BBIL 3a cBoe mpemympesk/eHrie MUHUCTD GUHAHCOB TOTDIATHIICS JOMKHOCTHIO, OJHAKO TIPH
TIOBTOPHO! OTIeHKe YKa3aHHBIX MPOTHO30B HE3aBUCUMBIMU aHATUTHKAME COOTBETCTBYIOINIHIE TIEPCIIEKTUBBI TOIMBKO TTOTBEP WIIHCH.
XoTs dakTUIecKoe COCTOSIHHE T'OCYAApCTBEHHBIX (QUHAHCOB B llombIlie yike JTOBOMBHO NIUTETHHOE BPEeMS BBHI3BIBAIIO COMHCHUS
(CoBer o BompocaM JCHEKHO-KPEUTHOW TOMUTUKY HEOJHOKPATHO YKAa3bIBAN, UTO €r0 Pa30vapoBaHUS IO TOBOJY CIHIIKOM
MSITKOTO Kypca OIOUKeTHO-(PUHAHCOBOM TOMUTHUKU OBITO OJHOW M3 OCHOBHBIX IIPHYHMH YKECTOUEHHS JICHEKHO-KPETUTHOM
TIONUTHKY ¢ TIOCTeaHero kBaprana 1999 roja), WCTUHHBIE MaciTaGhl HaJBUTAIONMErocs (UCKATLHOTO KpU3Hca IOPasHiIN Kak
JMPEKTUBHBIE OPTaHbl, Tak W OOIIECTBEHHOCTh. KpoMe Toro, Ha MPOTSDKEHUM MOCTETHIX HECKOIBKHUX JIET 3aperucTPpUpOBAHHBIN
o6neM OromkerHoro aepurmra B [ lombine HUKOTJa He cHUTAascs TIOBOIOM IS 0c000To GecrokoiicTra'.

XOT4 NOJUIMHHBIE TIPUYMHBI TaKOTO PE3KOr0 YXYAIIEHHUS COCTOSHUS OIO/DKeTHO-QUHAHCOBOH cdephl B llonblne erme mpecTouT
aHaIM3UPOBaTh Gollee MOAPOOHO, TUCKYCCHH B HAYUHBIX U IIOJIUTUYECKUX KPYraX, pa3BepHYBIIHECS I10CIIE YCTAHOBIEHHUS JTaHHOTO
¢axTa, cocpesoTOUMBAIIICh HA HECKONBKUX KIIOUYEBBIX (axropax. BaxHas mpuumHa o0pa30oBaHUS TaKo¥ KPYIHOH (UCKaIbHOMH
"JBIPBEL", KaK IIPEJICTABIISETCS, 3aKIIOYaeTcs B 3IIOMOTYYHOM B3aUMOHATIOKEHMH CTPYKTYPHBIX M IMKIMYECKUX (AaKTOpOB B
2001 rojy, KOTOpoe OKa3alo HeraTUBHOE BIMSHUE Ha SKOHOMUKY B II€JIOM U Ha OI0/PKETHO-(HUHAHCOBOE IOI0KEHUE B YACTHOCTH.
OTH HeraTuBHBIE IIOCIE/CTBUS YCYI'YOISUIMCh HEBEPHBIMU OIEHKAMU M HEIPAaBIWILHON YIIPABIIEHYECKOH IIPaKTHKOH, KOTOpBIE
IIPUBEIH K 3aI103/1aJI0My PearupOBaHHUIO Ha HABUCAIOIIYIO IIPOOIEMY.

B Teuenue mocie HMX HECKOIBKUX JeT llonpIla ocymiecTBisuia aMOMITMO3ZHYIO IIporpaMmy pedopM, BKIIOYAIONIYIO ITONHBIM
IIEpecMOTp IIEHCHOHHOM CHUCTEMBI, PEOPraHU3allii0 MECTHBIX YIIPaBICHUYECKUX CTPYKTYP, pedopMy chepbl 3/paBoOXpaHEHUs] U
PECTPYKTYPH3aIMIO CHCTeMBI 00pa3oBaHMs. B HacTosIee BpeMsl IIPU3HAHO, YTO Bee OIO/KETHO-(OMHAHCOBBIE TIOCTIECTBUS 3THX
Janexko uaynmx pedopM — OCOOEHHO € Y4YeTOM HX CHHXPOHHOTO OCYIIECTBICHHS — JOKHBIM 00pa3oM He OblUIH
[IPOAHATM3UPOBAHBL B TOT MOMEHT, KOI/]a OHH Pa3BOpaurBaiIichk. KpoMe TOro, peacTapisieTcst, YTo B IIOCIE JHIE TOBI OI0/HKETHO-
¢duHaHCOBasT KOOP/MHAITMS 3aKOHOJATENBHOTO IIpoIlecca SBISUIAch HeaJIeKBATHON: MHOTOUMCICHHBIE 3aKOHBI, 3aTparuBaBIIIIe
(TIpSIMO MIM KOCBEHHO) T'OCY/IaPCTBEHHBIE JIOXO/IbI U PACX0/[bl, OBLTH IIPUHATHI €3 BceoOheMITIONIeH OIEHKH MX He3aMeIIUTEIbHBIX
U, 0COBEHHO, JONTOCPOUHKIX MOCTEACTBHI IS YHCTEIX TOCTYIITEH . J[pyToff CTpYKTYpHEIH dhakTop, AelicTBHE KOTOPOTo MOTTIO
TaKke 000CTPUTH IpoblieMy OOKETHOrO JeHImTa, CBOJMICS K aBTOMATHYECKON KOPPEKTUPOBKE (MHAEKCAIMH) Pa3IMUHBIX
CBSI3aHHBIX C JIOXOJIOM BBIIUIAT (B YaCTHOCTH, TIEHCHUI U Pa3IMYHBIX COIMAIBHBIX II0COOHI) ¢ TIONPaBKOM Ha MHQISIRIO.

Dckanarusl  GroKETHO-(PUHAHCOBHIX 00SI3aTEIbCTB, BBI3BAHHAS BEHITIEYKA3AHHBIMU CTPYKTYPHBIMH (akTOpaMH, COBIANA C
OIIYTUMBIM OCIIa0NIEHUEM TI0JIbCKOM SKOHOMUKH: B TiepBoii nonouHe 2001 roja temrsl pocta BBII 3aMemmmcs B cpaBHEHUH C©
TeM e IIEPUOIOM TIpeIBIAYITIero roja a0 1,6 mporenrta. Takum oSpaszoM, odpuIMaIbHbIE TUTAHOBHIE ITOKA3aTeIH TOJOBBIX TEMITOB
pocra BBII B pa3mepe 4,5 niporieHTa, 3ain0:xeHHble B OropxeT 2001 rojia, 0Ka3aauch Ype3MEPHO ONTHUMUCTUUYHBIMU, YTO CEPhE3HO
OTpasuiloch Ha OIOMKETHO-GUHAHCOBOM TIONOXKEHWH CTpaHbl. [[oCKOMBKY TMQPH 0 MHOTUM PACXOMHBIM CTaThsM OBLTH
3a(hUKCUPOBAHbI B HOMHUHAITLHOM BBIpaKCHUH, OIO/DKETHBIN JTepUIMT Hadall BO3pacTaTh YK€ B IIepBbIe MECSIIHl Tojla: K KOHITY
MapTa oH cocTaBwi 15,05 MiIp. 37I0TeIX, WK 73,3 MpolleHTa IPOrHO3UPYEMOTO TOJJOBOIO 00bheMa, a K KOHITY Mas IIOYTH JIOCTHUD
TETIEBOTO TOIOBOTO TIOKA3ATEIS .

OrpoMHOE BHUMaHHE — B JICHCTBUTENBHOCTH, HE TOIBKO B XOJ€ IIOCTIETHUX Je0aToB, HO YK€ ¢ MOMEHTa IIOSIBIICHUS IIEPBBIX
IIPU3HAKOB ocialneHus: skoHOMUKH B 2000 rogy — yaemsuioch pond CoBeTa IO JICHEKHO-KPEJUTHOM ITOJIUTHKE, KOTOPBIA
YCTaHABIIMBAaeT Kypc JEHEXHO-KpeauTHol mnonutuku B llomemre. Ilo 1moBojy cumMTaBIIerocs CIUIIKOM HETHMOKUM Kypca
BBICKa3bIBAIINCH Pe3KHe 3aMeyaHus B ajpec CoBeTa, KOTOPBIH HEC OTBETCTBEHHOCTH 3a M3JIHUIIHE KECTKYIO JEHEXHO-KPEJUTHYIO
NOMUTUKY. KPUTHKM Takke YTBEPKJIald, YTO PYKOBOJSIIHME JICHEKHO-KPEJUTHBIE YUPEXKICHUS ObUIM UPE3MEPHO YBIECUYEHBHI
pellieHneM CBOMX aMOMIIMO3HBIX 3a/ad, CBS3aHHBIX C IIOHM)KEHHEM TEMIIOB MHOIIINY, YIIycKas W3 BHJY JpPYTHE Cephe3HbIe
SKOHOMHYEcKUe TIpodieMbl. Baxuelmit koHTpapryMeHT CoBeTa 3aKIIOYacTcs B TOM, YTO B YCIIOBHSIX HEKECTKOH OIOJKETHO-
(GUHAHCOBOM IMONUTUKY "OXJIaXk/eHHe" SKOHOMHKH IIOCPEICTBOM JICHEKHO-KPEJUTHBIX OIPaHUYCHUN SBILSUIOCH €MHCTBEHHO
BO3MOXKHBIM BapHaHTOM JICHCTBHII B IIEJSX IIPEJOTBPAICHUS JaIbHEHIIEro yxXy/IeHus OalaHca 110 TEKYIIUM OlepalpsiM U
HEJIONYINEHNsT Kpu3uca B OOJNAcTH BaIIOTHOrO Kypca. FEIe OJMH apryMeHT B IIOJJIEPKKY OBICTPOTO  OCYITIECTBIICHUS
JIe3UHQISIMOHHBIX MeP CBOJMICS K CYIIECTBOBAHUIO MEXaHU3MOB aBTOMATHUECKOM KOPPEKTUPOBKY C YUETOM HHQIISIMY B psjie
craTell TOCylapCTBEHHBIX PACcX0/I0B (TaKUX, KaK IIEHCUH U COITMAIbHBIE TI0COOHS); ¢ YUeTOM TaKOH MHJEKCAI[MH POCT MHQIISIIN
JIOJKEH ObLT I10/Ipa3yMeBarth elre ColIblliee YBEIUUCHHE HEXBATKY 010, PKeTHO-(PUHAHCOBBIX CPEJICTB.

OpHako, XOTS JKECTKUH Kypce ASHEKHO-KPEJUTHOM IMONUTUKY, BO3MOKHO, TIOCTYKUI GapbepoM JUII JATbHEHITIEro YXyIIeHUS
HecGaTaHCHPOBAHHOCTH BHETIHUX pacueToB B [lompIie, o Beel BUMIMOCTH, OH TakKe 00YCIOBIUBAT BSUIBIE TIOKA3aTENN Pa3BUTHS
onbekoit skoHoMuk B 2000-2001 rogaXx #, B CBOIO OUepelb, IUKIMUYECKOe YXYAIIEHHE COCTOSHVI OI0/HKETHO-(PHHAHCOBOMN
cdeprl. Eciut roBoputh 06 00IIeit HallpaBIeHHOCTH MaKpPOSKOHOMHUUECKOHN MTOMUTUKA B ATOT TIEPHUO/I, TO B TIOIHCKON DKOHOMUKE,
BEPOSITHO, WCIONH30BAINCH HETIPABUIBHEIE PhIUary, MMO3BOIHBIINE YCTPAHUTH HEKOTOPHIE CUMIITOMEI, HO HHKAaK HE IPeoJioieTh
KITIOUeBbIe MPOGIIEMbl, 8 UMEHHO BBHIIICYIIOMSHYTHIE CTPYKTYpPHBIE (pakTophl. YKa3aHHBIE TPoGIeMBbl HEIb3SI pa3pellTh 3a CUeT
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BcTtaBka 1.2.1 (npoaonxeHue)
®PuckanbHoe cmaTeHue B Monble

WHCTPYMEHTOB JICHEKHO-KPEJAUTHON IIOMTUKU WIN K€, B JAHHOM KOHTEKCTE, OJHOH I MaKpPOSKOHOMMUECKOH IIOUTHKH.
Wx yperynupoBaHue TpeCyeT IpUMeHeHHs Oollee OOCTOSTENBHOIO U BCEOOBEMIIONIErO IIPOIPAMMHOIO IIOJXOJa U JUKTYET
HEOOXOMMOCTE YAENESHHUS Topasio Golee IMPUCTAIFHOIO BHIMAHKS KOOP/IMHAITUY ITOTUTHKY, C OJJHOI CTOPOHBI, MEX/y OpraHaMu
JIEHEKHO-KPEUTHONH U OIO/HKETHO-QUHAHCOBOM CHCTEMBI U, C JIPYIOf CTOPOHBI, MEXKIY 3aKOHOJATENBHOM M HCIIONHUTENBHOMH
BETBSMH BIACTH.

YunreiBasi BENUUMHY OIOPKETHOro JeduiMra W BSUIble IOKa3aTelld Pa3BUTHS IIOJIbCKOM SKOHOMEKH, HOBOE IIPABUTEIHCTBO
Tonpliu, KOTOpOE IPUCTYIIUIO K CBOMM OOSI3aHHOCTSIM B OKTAOpE, CTAKMBAeTCS ¢ KOJIOCCATbHBIMU IIpoOleMaMH B INIaHE
W3BICKAHUS ITyTeH U CPEJICTB UL IIPeJIoTBpaIeHHs GUCKaIBHOrO UM 3KOHOMUYECKOro Kpusuca. [lonoxenue ycyryOmsercs us-3a
PE3KOro 3aMe/IeHHs TEMIIOB POCTa MUPOBOM U 3aIlaTHOEBPOIICHCKOH SKOHOMUKY M BEPOSITHOCTH HETaTHBHBIX IIOCIE/CTBUI [T
skoHOMHKH [lonbimm. HacTano Bpems st JeHCTBUI, TIOCKONBKY JalIbHEHIIee yXy/ IIIeHUEe MEXTyHapOoHOH 0OCTaHOBKY IIPUBE/IET
K JIOLOMHUTENFHOMY YBEIMUEHUIO (UCKaIbHOH "JBIpel”. OJIHAKO JIETKUX ITyTel He CYIecTBYET M KOPPEKTUPOBKH Ha YPOBHE
MIOMUTUKA Hem3OexxHo OyAyT BKIOUATh B ce0s HEKOTOpHIE Jalek0 He IIONYIsSpHbIE Mephl, Takue KaK COKpaIlleHue
TOCyJAPCTBEHHBIX PACX0/I0B U IOBBINICHIE HATTOTOB.

Hecmotps Ha ee HelHemnmHue 1poGiembl, [lombia, Kaxk IpejcTaBiIsercs, paclioaraeT B IEIOM IIPOYHOM MaKpOSKOHOMHUYECKON
6azoit, u jonrocpouHas pUCKaIbHasl YCTOHUUBOCT €€ SKOHOMUKH He CTaBUTCA 110/ coMHeHHe. ClielyeT Takke UMeTh B BUJLY, UTO
HEKOTOPBIE CTPYKTYPHBIE KOMIIOHEHTHI HBIHENHeH pa30alaHCHPOBAHHOCTH OIOKETHO-(UHAHCOBOM c(ephl, BBI3BAHHBIE, B
YaCTHOCTH, TAKMH CUCTEMHBIMU H3MEHEHMSIMH, KaK ITIePeX0/ K HOBBIM CHCTEMaM 3/IpaBOOXPaHEHHUS U IIEHCHOHHOTO 00eCIIeUeH ],
CKOpee BCEro MCUE3HYT, KOIJia HOBBIE CHUCTEMBI HauHYT paboTaTh B IONHYIO cwily. C Jpyroift CTOPOHBI, JOIYIIEHHE TaKoro
KpyIHOro OIO/DKETHOrO jedurmra, Kak Ipe/ionaraercs, IycTh jJake B T€UEHHE O4YEeHb KOPOTKOI'O IIepHojia BPEMEHH, MOKET
CO3/IaTh CIIOKHOCTH, MTOCKOIBKY 3TO Oy/IeT HEIIO3UTHBHO BOCIIPUHUMATHCS HA (UHAHCOBBIX PHIHKAX U MOKET CTaTh IPEILITCTBUEM
B Xojie IieperoBopoB o npucoeguHeHuu llomenimm k EC. CremoBarensHO, uTOOBI coXpaHUTh oOpa3 llompnm kak nuziepa B
IIEPEXO/HOM  IIpollecce, HOBOMY IIPABUTENLCTBY II0TpeCyeTcs WHUIMMPOBATh W IIPOBECTH B JKM3HBb DSl OOIE3HEHHBIX

KOPPEKTUPOBOK ITOJIUTUKH.

axoHoMuueckoeo nonoocenus Esponvt, 2001 200, M 1, c1p. 84 aHDI. TeKcTa.
2

3

B mepuox 1997-2000 rogoB geHIHT KOHCOIMAHPOBAHHOTO OromkeTa Konmebasacs B mpemenax 2,7-3,8 mpoumenta BBIL ESDK OOH, O6sop

Tlo faHHBIM MHHHCTEPCTBA (PHHAHCOB, MOIBCKHM ceiMoM co3biBa 1997-2001 rogos (cpok moaHOMOYHH KOTOpOro HeTek B ceHTsIOpe 2001 roxa) 65110
TIPHHITO NpUMEPHO 50 3aKOHOMPOCKTOB, BICKYIMX 3HAYHTCIBHEIC MOCHeACTBHS uIs Ofopketa. W. Orlowski, "Ways can still be found to avert the present
crisis”, Polish News Bulletin Company, 4 September 2001, no coobuienuto B Reuters Business Briefing, 4 September 2001.

Reuters Business Briefing, 5 May 2001 u PlanEcon, Monthly Report, Vol. XVII, No. 15, 24 August 2001.

CKOro pocTa, 00YCIIOBJICHHOC MOABEMOM B
00pabaThIBAIOICH NPOMBIIICHHOCTH ~. UTO Kacaercs
cnpoca, To BBII (opmupoBancs moa BIMIHHCM
MOTPCOUTEIBCKUX PACXOJA0B M HHBCCTHIHH, TJIABHBIM
00pazoM HAKOIUICHHS 3aIlacOB, TOTJA KaK TOPTOBOE CaJIbI0
B IICPBOH IOIOBHHE roAa CHU3WIO HA 6,7 IPOLEHTHOTO
MyHKTa TeMnbl pocra BBII m3-3a pe3koro yBeTUUCHUA
HMIIOPTA B YCIOBHAX MO-NPSKHEMY JOBOIBHO HH3KHX
nokasateneil skcmopra’. OIHAKO YXYIUICHHEC BHEIMHHX
VCIOBHH M HEOOXOAWMOCTD JANBHCHIIETO YXKECTOUCHUS
(PHCKATTPHON MOJMTHKH YKA3BIBAKOT HA 3AMCIICHHC TEMIIOB
POCTa MPOM3BOJCTBA B KPATKOCPOUHO# MEPCIICKTHBE .

32
HPOHSBOZ[CTBO MAaIllHH H 060py;[013a1{14$1 B 5TOT NIEPHOA BBIPOCIO B

CpaBHECHHH C aHAJIOTHYHBIM IIEPHOIOM TIPEBLAYIIETo rofa Ha 13,2 mpolieHTa.

33
Kak u B ciy4ac OCTOHHH, CCITH IPUPOCT 3amacoB BBIYECTH U3

COBOKYITHOTO KOHEYHOTO CIpOca, TO OKaeTcs, uto xopsatckuii BBII 3a
nepsyio nosoBuuy 2001 roga daxruyecku coxpatwics. OHAKO B OTIHYHE OT
OCTOHMH, TJC CTATHCTHYCCKHE DACXOKICHMS UYESTKO IPOCIICHKHBAIOTCS IIO
Hal[MOHAJIBHBIM CUcTaM, B XOPBATHH OHM CKPBIBAIOTCS IOJ oOLieH pyGpHKoii
"H3MCHEHHS B 3amacax’.

34
B cootBetcTBHE ¢ pekoMeHganusaMu MB@ g0 KOHCOMHIHPOBAHHBIX

Pacxo0B LEHTpaIbHOrO IpaBUTeabcTBA B BBII nopkHa GBITH MOCTCIICHHO
cHmxeHa ¢ 50,2 npoueHTa B 1999 roxy mo 37,6 npouenta B 2003 roxy. IMF
Staff Country Report No. 01/50, Republic of Croatia: 2000 Article IV Consul-

[TomMumo 0OmmIET0 yXyIIICHWS BHEIIHHX YCIOBHH,
niepe ObIBIICH FOTOCTABCKOH PecryOmukoit MakeqoHUEH B
HACTOSIIEE BpPEMs CTOMT psix Apyrux mpobimem. Hawamo
2001 roma O3HAMECHOBAJOCHh JICKANALMEH ITHHYCCKOH
HANPSDKCHHOCTH W IIOMUTHYECKOH HEONPEACICHHOCTH,
KOTOPAs MOBJIEKIA BCHBIIIKY BHYTPEHHETO BOOPY)KEHHOTO
KOH(HKTA. XOTS B HIOJIE OBIJIO JOCTUTHYTO COTTIAIICHHE O
MPEKPALICHUU OTHS, CYIIECTBYIOIIAA HANPSDKEHHOCTH IIO0-
MPE)KHEMY TIPEACTABILICT YTPO3Y U1 HOJUTHICCKOH H
SKOHOMHYECKOH CTAOHMIBHOCTH. 2Ta HEOMPEACICHHOCTS,
HApsAy € JE30pTaHM3alie  HEKOTOPBIX  BHIOB
XO34HCTBECHHOH M NPEANPUHUMATENBCKON AEATEIBHOCTH
BCJICACTBHC BHYTPCHHETO KOH(JIMKTA, OKA3a7a B BBICIICH
CTCIIeHH maryOHOe  BIWSHWE HA  HKOHOMHYCCKHC
mokazatenu. [IpOMBINIICHHOE IPOU3BOACTBO, KOTOPOE
XapPAaKTEpU30BAJIOCh  MOHIKATCIBHOW  TEHACHUHUEH C
CEpEAMHBL 2000 rogxa, B TIEPBOi TOJIOBHHE
paccMaTpmBacMOTO TOAAa PE3K0 COKpatmwiocs (Ha 8,8
NPOLCHTA B CPDABHCHUHU C TCM K€ NCPHUOAOM NMPCABIAYIICTO

tation and Request for a Sand-By Arrangement. Staff Report; Staff Statement;
Public Information Notice and Press Release on the Executive Board Discus-
sion; and Statement by the Authorities of Croatia (Washington, D.C.),
23 March 2001, p. 14.
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BctaBka 1.2.2
Cnyuait " 9nkoTtek"

Braromapst GeicTpoMy pacHpeHHIo B TOCIEHUE TOopI MeCTHOro (rmana (Gurckoit kommanny "Onkotek” ¢ Havata 2001 roga
DCTOHMSI TpeBpaTwWiach B OJHOTO M3 KPYIHEHNIMX CTOPOHHUX IocTaBmukoB B EC ammapaToB CBS3M ISl pajroTeneOHHOM
HHAYCTpUX (MOSHIBHBIX TenedoHos, rpyma 8525 I'C) u ux komroHeHToB (Tpyrma 8529 I'C): 1o 5TUM JIBYM TOBApPHBIM TPYINIAM
OHA4 3aHMMala, COOTBETCTBEHHO, YETBEPTOE U IBIToe MecTa, olecrieunBas 11 u 5 mporieHToB phiHKOB EC. Ha ykaszaHHBIE jBE
TOBapHBIE TPYIIIHI, BMECTE B3SIThIE, IPUXOIOCH ITpuMepHO 40 IIPOIIEHTOB 3CTOHCKOTO SKeopTa B EC, KOTOPEIH, B CBOIO OUepeib,
COCTABIISUI TIPUOIU3UTENBHO TPH YETBEPTHIX COBOKYIIHOTO 00bheMa 3KCIIOpTa CTpaHbl B IiepBoM kBapraie 2001 roja. OKCIOPTHBIE
TIOCTaBKHU HAIIpaBISUIUCh B OCHOBHOM B (DunistHuio U [11Berro: B 2000 ro1y B 3TH JiBE CTPaHbl BBO3WIOCh, COOTBETCTBEHHO, 59 U
30 po-

IIEHTOB JAHHOM AKCIIOPTHOM MPOAYKIWH. B cBoIO ouepeh, Ha TIOCTAaBKY W3 DCTOHUH Tipuxoutochk 40 u 33 mporieHTa GUHCKOTO U
BEJICKOT0 UMIIOPTa YKa3aHHBIX TOBAPOB M3 CTpaH, He BXoamx B EC.

OjHaKo HeJaBHO, HE IIONYUMB 3aKa30B OT OCHOBHOTO KIIMEHTa, KOMIIaHMH "OpUKCCOH" (KOTOpas B SHBape IPUHSIIA pEICHUE
TepeiaTh TPOM3BOJICTBO CBOMX MOOWIBLHBIX Tele(OHOB APYTUM HM3TOTOBHUTENSIM), "DNKoTeK" BBIHYXKAeHa Obllla CBEPHYTH CBOE
TIPOM3BOJICTBO, U B TiepBoM kBapTane 2001 roma mpekpatriia BHITYCK MOGIIBHBIX TelnedoHOB I "DpUKccoH" B DCTOHMH U
Benrpun, coxpanus ero ojgaako B Kurae u Mekcuke. B mae 2001 roja "DixoTek" IPUCTYIIMIA K IIPOU3BOJCTBY B TalUlMHHE
SIIEKTPOHHBIX KOMIIOHEHTOB aHTEHH Oa30BBIX CTaHIMN IS ojHOH KomitaHuu CoepuHeHHBIX I1ItaToB, HO I 3TOro Tpedyercs
TUIL HeOOJBINas 4acTh IIPOM3BOJICTBEHHBIX MOIMHOCTEH Ha OJHOM H3 JIBYX €€ TaJUIMHHCKUX 3aBojioB. BecHoit 2001 roja
"DmkoTek" coKpaThla YHUCIEHHOCTh PaboTaloNix Ha cBoeM TalTuHHCKoM ¢umvare ¢ 3200 no 2400 yenoBek U INTaHUPYeT YBOIUTH
erte 400 JermoBeK K KOHITY roz[al.

Taxum oGpaszom, 1o gaHHBIM EBpocrara, B sHBape — Mae 2001 rojia BeIpa’keHHasi B €BpO CTOMMOCTL INBEJCKOTO UMIIOPTa U3
OCTOHUM 110 YKa3aHHBIM JIBYM TOBapHBIM I'DYIIIaM yIIana Ha 65 IPOIEHTOB (B CPABHEHHUU C TEM YK€ IIEPUOIOM IIPEJBLIYIIErO TO1a).
BwMmecte ¢ TeM cTOMMOCTHBIH 00heM QUHCKOIO HMITOPTa, COITIACHO COOOIIEHHSIM, BO3POC IIOYTH B TPHU pa3a, XOTS TEMIIBI POcTa €ro
du3smIeckoro o6keMa OMYTHMO 3aMEIMTHCL. DTO MOMOITIO CACPXATh 3aMEICHHME TOJOBEIX TEMIIOB POCTA COBOKYITHEIX
SKCIIOPTHBIX IIOCTYILICHUH B DCTOHUHU BO BTOPOM KBapTaie, 0/HaKko B mrone U aprycre 2001 roj1a OHU CHU3WINCH, COOTBETCTBEHHO,
Ha 7 u 17 IpOIEHTOB B JIOJIApOBOM BbIpa’keHHH. COBOKYIHBIM GU3MUecKuii 00beM 3KCIIopTa OCTOHMH XapaKTePU30BalICs
TIOHMKaTeNbHOM TeHieHmelt ¢ arpenst 2001 roja. YuuTsIBast 3aMe/UICHHAE TEMIIOB POCTa MUPOBOM SKOHOMUKH U HEOIIpe eIeHHBIE
TIEPCIIEKTUBBl PAa3BUTHS B JIAHHON OTPAciH, SKCIOPTHBIM CEKTOP DCTOHMU MOKET CTOJNKHYTHCS B IIPEJCTOSIIME MECSITHI C eIlle
OOIBITUMH TIOTPSCCHUSMH.

Perrenre "Onkotek" o cBepTHIBAHMY MPOM3BOICTBA MOOHIILHBIX Tele(OHOB Ha €T0 BEHI'epCKOM TIPEIPUSITAN B CepeIUHE ToJ1a, B
JIOIIOJIHEHNE K TIPEKPAIeHUIO IIPOU3BOICTBA KOMITBIOTEPHBIX MOHUTOPOB B Jiekatpe 2000 roja, Takxke OTpasuiIoch Ha BEHI€PCKOM
SKCIIOPTE, XOTS IOCIEACTBUS ObLIM HE TaKUMH KaTacTpOQUUECKMMHM, KakK JUIsI OCTOHHH, BCIeJCTBHE Oollee 3HAUMTEIHHBIX
MacmTaboB BEHI'€PCKOr0 SKCIIOpTa U ero Gojiee JUBEPCUUIMPOBAHHON CTPYKTYPHL. B yCIOBUSIX IIoGaIbHOro ocnablIeHus crpoca,
U B YACTHOCTH CIIPOCca Ha TENEKOMMYHHUKAIMOHHOE 000PY/J0BaHHE, PYKOBOJCTBO "DIKOTEK" TakKe paccMaTpUBaeT BO3MOXKHOCTH
CBEPTHIBAHMS CBOEH JlesiTebHOCTU B 11oMIbInie B KOHIIE T0/ia, IIPEKPaIleHHs] BBIITycKa CBOEH IIPOIYKITMH Ha BpOITIaBCKOM 3aBo/Ie
(v e 3aHsTO 240 YETIOBEK) U IIEPEBOJIAa CBOEH IPOM3BOICTBEHHOM Oa3bl B BeHrputo. Eciu 5Ty IU1aHbI pealu3yioTes, TO HOBBIHM 3aBO/L,
KOTODBIH B HACTOsIITIeE BPEMsI BO3BOUTCS BO Bpoliyiase, 110 3aBEpIEHUH CTPOUTENHCTBA OyIeT IIPOIaH.

1 'Details of Elcoteq adjustment program specified — annual cost savings estimated to total 16 MEUR", Press Release, 27 August 2001 u "Elcoteq Net-

work Corporation's Interim Report for January-June 2001", Press Release, 3 August 2001 (http"//www.elcoteq.fi).

2 . o
B PABHOU CTCIICHH IOPA3HTCIIBHBIC PACXOKIACHHUSA IPOCICIKHBAKOTCA B JUHAMHUKS YACJIBHOH CTOMMOCTH SKCIOPTA. Ilo manabiM CTAaTHCTHYESCKOTO

yOpaBiaeHHS OCTOHHH, MEKAY IEPBBIM M ueTBepThIM KBapTajamu 2000 rogma yjcibHasi CTOMMOCTb SKCHOPTa TEICKOMMYHHMKALMOHHOM IIPOXYKIHH,
BIIOUECHHOH B rpymmy 8525 I'C, Bospocia B cpefHEM Ha 6 NPOLEHTOB, TOLJa Kak 3a IEpHoJ ¢ HociacaHero kBapraiga 2000 roga mo HepBHIH KBapTal
2001 roja oHa YBEIMYHJIACH IIOUTH B TPH Pa3a. 3aTCM B HMIOJIC — aBI'YCTE OHA OIATh CHH3HIACH HAa TPETh. FICTHHHBIC NPHYMHBI TAKHX KOJIeGaHHI ocTaroTCs
3arajiKoi, OJHAaKO, CKOPES BCETO, NMOCiIC MPHHATHS PEIICHHS O CBEPTHIBAHHU NMPOU3BOACTBA MOGHIBHBIX TelNe(OHOB /U KOMIAHHM "DPHKCCOH" B Mapre,
"DiKoTeK" 0 CTPATETHYCSCKHUM COOGPaXKECHHSM IOBBICHIIA TPaHC(EPTHBIC IEHBI HA 3TY MPOIYKIHIO, IPESKAE YEM IIEPEBECTH OCTAIBHBIC 3aIIachl 0OPAaTHO B
CBOIO ITaG-KBapTHDV B OHHILSHINH.

roga). BakHoe 3HAUCHHWC M1 OTPAKACHHSA CTPAHBI OT  MPOTO/DKHUTCA, XOTA W OO0JICC MCHJICHHBIMH TCMIAMH, B
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TryOUTEIbHEHININX TOCICACTBUH MPONIUIBIX H

HBIHCIITHUX KOH(I)J'II/IKTOB, BCOBIXUBAIIIUX B PCTHOHC U B
€  HAOWMOHANBHBIX  MpEenax, AMEET  TIPUTOK
MEKIYHAPOIHOH ITOMOINH, O0BEM KOTOPOH OO CHX IIOp
OBLIT BECbMA 3HAUMTEIIHHbIM.

AnamornaHeIM 00pa3oM, cocemnredt FOrocmaBum mo-
MPSKHEMY IYYIIE BCCTO TOAXOJUT  XAPAKTCPHCTHKA
CTpaHBI, 3aHATOH MOCICBOCHHBIM BOCCTAHOBJICHHCM CBOCTO
xo3sicTa. [IpomorogHee OMKUBIACHHE, KAK OKHIOACTCS,

YaCTHOCTH, IMOTOMY, YUTO HEC YAAJ0Ch COXPAHUTH TCMIIBL

pOCTa  MPOMBIIICHHOTO HPOM3BOACTBA HA  YPOBHE
opomoro  roja.  I[Ipexae 4YeM  CTpaHa  CTaHET
HpHBJ'IeKaTeJ'IBHOfI AT YACTHBIX HHOCTPAHHBIX
I/IHBeCTI/II.[I/II\/’I, TAKXKC H606XO£[I/IMO o0ecreunrs

CYIIECTBEHHOE IIOCTYIUICHHE 3apyOC)KHOW ITOMOINM HA
e BOCCTAHOBIICHHS HH(PACTPYKTYPBI H
PECTPYKTYPH3ALHHA MPOMBIILICHHOCTH.

B bBocHun u I'epuerosBmHe aKLEHT MOCTCHECHHO
MEPEMEINACTCA € BOCCTAHOBHUTCABHOTO  3Tama  Ha
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CTPYKTYpHYIO pedopmy. B mepeble miecTb Mecsues
2001 roma AMHAMHKA MPOU3BOJCTBA B JBYX 00Pa30BAHMIX,
73 KOTOPBIX COCTOHMT CTPaHA, ObIIa HEPABHOMEPHOH: €Cin
B MYCYJIBMAHCKO-XOPBATCKOM Deaepanun MpOMBIIIEHHOS
TMPOM3BOJACTBO BO3POCIO MPHUMEPHO HA 14,6 mpoucHTa, B
CepOckoit  PecmyOnmuke ono ymamo Ha 9,3 mpoucHTa
(poTHB TOTO JKE MEPHOJA MPEABIAYINETO TIOAa), HUTO
TIPHUBEIIO K YBEIMUCHHIO PA3pPhIBA B JOXO0JAX MEXKIY IBYMS
obpasopammavur . CTpaHA TO-NPEKHEMY —PACIONATACT
JOBOIBHO CNAObIM 3KCHOPTHBIM MOTCHIMAJIOM, 4TO
o0opaumBaeTcsi  KPYIMHBIM  XPOHMYCCKHM  BHCIIHUM
mepumurom (tadmima 1.2.2). OCHOBHBIM HCTOYHHKOM
SKOHOMHYECKOTO pOCTa B CIIE IPCHMYIIECCTBEHHO
arpapHoii An0aHWH B TCPBBIC INECTh MCCHICB ToAA
BBICTYNIAT YACTHBII CEKTOP, KOTOPBIH CEHYaC Hrpact
JOMHUHHPYIOIIYIO POJIb B CTPOUTENLCTBE, C(epe YCIyT H
MPOM3BOJACTBE  IPOAYKTOB  ITHTAHHI, a  TaKke
TIPOMBIIIIICHHBIX MOTPEOUTENTBCKUX TOBAPOB.
[Tpom3BOACTBO K€ HA TOCYIAPCTBEHHBIX HMPOMBIIIICHHBIX
MPSANPUATHAX COKPATHIOCH 34 TOT ke mepmox Ha 20
npoueHTos (Tadmmia 1.2.1). B mocnenHee BpeMs MPUTOK
3apyOC/KHBIX KPEIUTOB M HMHOCTPAHHBIX HHBECTHIIHH,
CTEMYJIMPOBABIINXCS MPHUBATU3AIMCH TOCYJAPCTBEHHBIX
KOMITAHWH, HApsAAy C JACHSKHBIMH IIEPEBOJAMH  H3-3a
pyOexa, momoramum — (PMHAHCHPOBATH  XPOHHHUCCKUH
BHCINHHI AC(HINT, MTPHAABAS AOMOIHHTEIBHBIH HMILYJIBC

BHYTPCHHEMY CIPOCY.

b) Codpyscecmeo Hezasucumvix I'ocyoapcme

Braromaps oxxuBneHHIO BHYTpeHHETO cripoca CHI™ B
memoM BXOaWIo B mepBoii mosiosuae 2001 roga B umcio
Hambomee OBICTPO PA3BUBAIOIIMXCA PETHOHOB MHPA.
OmHOBpPEMEHHO HAOMIOJAFOTCS TNPWU3HAKH — 3aMEJICHUS
pocra  OTYACTH  BCICACTBHE  OCODOTO  Xapakrepa
MEPBOHAYAIPHOTO IOABEMAa C OIOPOH HA  3KCIOPT,
KOTOPBIM HAMETHJICS BCIEH 34 POCCHHUCKHM KPH3UCOM
1998 roma W KOTOPBIT B 3HAYHUTCIBHOH CTCICHH OBLT
BBI3BAH IOCNICAYIOIIMM CYHICCTBCHHBIM  YIIyUIICHHEM
ycmoBuit  ToproBmd. llocaemHee  OBLUTO  OCOOCHHO
OmarompusaTHeIM (IO KpadiHEHl Mepe [0 CepeamHbI
2001 roma) Ams IKCTIIOPTEPOB IHEPTOHOCHTEIICH | CHIPHSA, a
TaKXE U1 SKCIOPTEPOB HEKOTOPHIX MACCOBBIX TOBApPOB,
YYTKO PEArupyrommX HAa HW3MECHCHHE MCH (TaKUX, Kak
XHMHYECKHE TMPOAYKTHI M METAIIBI), IPH 3TOM BCE CTPAHBI
CHI' (BrrOuast YHCTHIX HMIIOPTEPOB SHCPTUH) BHIMTPAIH
OT PaCIIMPEHHS HMIOPTHOTO crpoca B Poccun™. Bmecte ¢
TEM CpeI CTPaH, ABILIFOIIMXCS SKCHOPTEPAMH SHCPTHH,
MPOCJICKUBAIOTCA NPH3HAKK TOTO, YTO MO3HTHBHBIH
3(eKT yIyUIIeHus yCIOBUH TOPTOBJIH CTAT BEUIHBATHCA B
peanbHOE MOBBIMICHHE OOMEHHOTO Kypca, KOTOPOE MOMKET
MOAOPBaTh KOHKYPEHTOCHOCOOHOCTh HEIHEPTETHUCCKUX
CEKTOPOB H, TEM CaMbIM, THBEPCUPHUKALIIO HX 3KOHOMHUKH.
JIMpEeKTHBHBIC OPTaHbl, KAK MPEACTABIICTCS, CO3HAIOT 3TH

35 .
Ilo HexoTophM omicHKaM, B cepexune 2001 roga cpeaHeMecSUHBIH

noxon B Cepbekoii PecniyGnuke Gbi1 Ha TpeTh MeHbIne, yem B Dejepanun.
RFE/RL Newsline, Vol. 5, No. 186, Part I (Prague), 16 August.

36 o
OfHako TOBHIIIICHHE ICH Ha SHEPTHIO IIPHBEI0O K CCPBE3HOH

paszbaaHCHPOBAHHOCTH  BHCLIHMX  pacucToB B ApMeHuu, ['py3uy,
Koiprenicrane, Peciybnuke MomgoBa u Ta/pKHKHCTaHE, a TalKe MOIVIO OBITh
TIPHYHHON COKpAIlCHHA HPOU3BOJACTBA H pacHpe/ciIcHHS SICKTPOSHEPTHH B
TIepBoi MOIOBHHE STOTO TOAA, B YACTHOCTH, B ApMCHHUH H 1 py3HH.
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OITACHOCTH M COOTBETCTBEHHO PEATHPYIOT HA HHUX, XOTS H C
pa3Tu4HON CTCTICHBIO ycC-
mexa’’.

Temmel pocta BBII B Poccuu 0cTaBaiuch BHICOKUMH
(5,1 mponenra B niepsoit noaosuHe 2001 TOAAa MPOTHB TOTO
JKe TEpHoJa TPEABIAYIIECTO T0/a), HECKONBKO OJHAKO
cHm3mBOmMCh 1m0 cpapHeHm0 ¢ 2000 romom. B ycnosmix,
KOIZa VKPEHNHIOCh JCHCTBHE TCHACHIMH B CTOPOHY
PeaIbHOTO TOBBIMICHHST Kypca pyOisl W IeHbI HA HE(TH
MPOLUTH  CBOM  TNHKOBBIH  YPOBEHb,  OIIYIIAJIOCH
MOCTETICHHOE OCTIA0JICHHE BIVSHIS BHCIIHHX CTHMYJIOB. B
TO >KC BpPEMs MOINHBIH BHYTPEHHHH CIIPOC OOBACHSICA
TJIABHBIM 00pPa3oM TO-TIPS)KHEMY AKTHUBHBIM YACTHBIM
MOTPEOICHHEM, KOTOPOC BO3POCIO HA 9,6 MpOICHTA B
niepBoit momosune 2001 roma. O0BEM POHHIHOH TOPTOBIH
B TICPBOM IIOJIYTOAMH BBIPOC HA 9,5 mponeHTa, OJHAKO
00HAPY>KHBATHCH MPHU3HAKH TOTO, YTO 3PPEKT 3aMCIICHHUA
HMIIOPTa, BBI3BAHHBI AcBANbBaIHCH pyoas B 1998 roxy,
HA4JaJx 3atyXatb. POCT NPOMBINUICHHOTO HPOW3BOJCTBA
HMET 101 cOOOH IMHUPOKYI0 OCHOBY, HO TAK/KE 3aMEITHIICS
IO CPABHGHHIO C MPEIBIIYIHM TomoM . HecMmoTps Ha
TIPOJOJKAFOIIMKCS POCT, HHBECTHIMH B OCHOBHOM KaItHTa
B HCKOTOPHIX OTHOIICHMSX BBI3BIBAIOT OCCIIOKOMCTBO: C
1998 roma 4MCTBIH TPHUPOCT BIOKCHUH IPHXOIHICS
TJIABHBIM 00pa3oM HA JHEPIETHYCCKHH W TPAHCIIOPTHBIH
CCKTOPBI, TOTAA KAK PCANBHBIH OOBCM HWHBCCTHIHI B
OCTAIBHBIX OTPACTIAX IKOHOMHKH (PAKTHUCCKH CHIDKAICS .

[NonokuTeIbHBIE TEMBI POCTA, KOTOPHIC BIEPBBIC 32
JCCATHICTHC OBLUIH 3apeTHCTPHPOBAHBI B YKPaWHE B
2000 romy, eme Oompmie yckopmmuch B 2001 romy: B
mepBele  mecTb  Mecaues  BBIT Bo3poc  mpoTHB
AHAJOTHYHOIO TEpHOJA IpeAplaymero roja Ha 9,1
nporieHTa. OAHAKO BIUIOTH A0 HACTOSIIECTO BPEMCHH

CTUMYJBl B  3HAUUTCABHOH MEpPE T[CHEPHPOBAIHUCH
JOBOIIBHO Y3KOH OJkcmoptHoit ©Oazoi: B 2000 roxy
MPUMEPHO  TPETh  TPOAYKOHMH  OOpadaThIBarOICH

MPOMBILUICHHOCTH COCTOSUIA W3 HEOMATOPOIHBIX MCTAIIIOB
H MCTAUIOM3JCTHH, TOTJAa KAK HA OKCOOPT CTad
MPUXOAUIOCH OK0JA0 40 TPOUCHTOB  COBOKYIHOTO
CTOMMOCTHOTO 06heMa 3KCIOpTa . I CHIVKCHHS PHCKOB,
KOTOpBIC OOYCIOBJICHBI TAKOH Y3KOH CreIMaiIm3anuci Ha
TOBApPax, ABJLIFOIUAXCA TYBCTBHUTCIBHBIMH C TOYKH 3PCHUA

37 o
Ecmn  AsepGaiijvkaHy yAanoch H30€XaTh PEajbHOTO HOBBIIICHHS

oOMEHHOTro Kypca mocpeacTBoM o0y3nanus HHGuHM, To KasaxcraH momen
N0 IYTH CYGCHAHPOBAHHS OTPAc/icH HEHE(TIHOTO CEKTOpaA, HAIPABIISL B HHX
YaCcTh PACTYIIHX KaITHTaIOBIOKCHHH.

38
ToH B TOIIMBHOM CEKTOpe HpH HPHPOCTE TNPOH3BOACTBA Ha 6,9

mponeHTa (IPOTHB TOTO JKE MEPHO/IA MPEIBLIYINETO Io/[a) B IEPBOH MOIOBHHE
2001 roga 3amaBana HedTerOOBIBAIOIAS MPOMBIIUICHHOCTh. TeMIIBI pocTa B
MAaIIHHOCTPOCHHH GbUIH BBIIIE CPEAHETO, TOT/A KaK 0GBEM BBIIYCKA LBETHBIX
METaUIOB B MEPBHIC IIECTh MECSIEB STOTO roja BhIpoc Ha 5,6 mpouenTta. B
YCPHOH METAJUTYPIHH MPOCIICKUBAIACH HEKOTOpas CTarHaumus. IockomcTaTt
Poccuiickott Denepanun, Coyuanvro-aKoHOoMUueckoe nonocenue Poccuu,
stHBaph — HroHb 2001 roga (Mocksa), ctp. 15-22.

39 o o
Ilo HCKOTOPBIM OICHKaM, pEajlbHbIH 00beM BAJIOBBIX BJIOJKCHHH B

OCHOBHOM KAIIHTaI B TOIUIMBHOH IIPOMBINUICHHOCTH H HAa TPaHCHOPTE (IIPH
TOM, 4YTO TPAHCIIOPTHAS ACATCIIBHOCTh 3a4acTyIO CBS3aHA C TOIUTHBHBIM
cekTopoM) B neppoil monosune 2001 roga yeenuumsica Ha 132 mpolieHTa Io
CPaBHEHHIO C TEM ¢ IepHogoM 1998 rosa, Toraa Kak B OCTAJIBHBIX OTPAaciLIx
SKOHOMHKH OH CHU3WICS Ha 10 mpoueHTOB. POCCHHCKO-CBPONCHCKHH LEHTP
SKOHOMHYECKOH  NOJMUTHKH, Poccutickue  5KOHOMUMecKue  meHOeHyuu
(Mocksa), centsiops 2001 roxa, crp. 3.

4 Ukrainian-European Policy and Legal Advice Center, Ukrainian Eco-

nomic Trends (Kiev), June 2001, p. 7.
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X LICHBI, HCOOX0IUMO pasBHUBAThH Ooee
JTUBEPCH()UIUPOBAHHYIO HMPOMBIIUICHHYI) CTPYKTYpY, H B
2001 romy B 3TOM IDIaHC MPOCICKHBATHCH HCKOTOPHIC
OOHAIC)KUBAOIMC MOMCHTHI: B MEPBBIC INECTH MCCHLCB
poct TMPOU3BOCTBA B obpabareIBaronIcH
MPOMBILUICHHOCTH OBLT HE TOJBKO OYCHb AHHAMHYHBIM
(YcropuBIIMCH HA 23,3 MPOIICHTA IO CPABHECHHUIO C TEM JKE
neprogoM 2000 rozxa), HO M CTPOMIICS HA IIHPOKOH OCHOBE.

Bemapych, KkoTopas oOkaszagack HE OXBAaUCHHOH
BOJIHOM MOABEMA, BBI3BAHHOIO VIIYYIICHHEM YCIOBHI
TOPrOBAM, A00MIACh CYHICCTBCHHO OOMCe  HHBKHX
mokasareneH, ueM B cpeguem no CHIT, B mepBo# monoBmHE

2001 roma: BBII Beipoc Ha 3,7 mpomeHTa, a
MPOMBINIICHHOS NPOM3BOACTBO — Ha 4,1 mpoucHra. B
obmactH  cmpoca  KapTWHA ~ OBLIA  HCOJHO3HAYHOIM:
HMHBECTHIMOHHBIC ~ PACXOJbl, COTJIACHO COOOIICHHSIM,

CHH3UIHCH HA 3,2 MPOICHTA (B CPABHCHAH C AHAJIOTHYHBIM
HEPUOIOM MPEABIIYIICTO T0Aa), HO YACTHOC HOTPCOJICHIC,

BepoATHO, pocio’. XoTA HETABHEE  YIKECTOUCHHE
I[eHe)KHO-erI[I/ITHOfl IIOJINTUKH, BO3MOXXHO, HCTATHBHO
CKA3amoch HA  3KOHOMHYECKOM  AKTHBHOCTH, TAKHE

JIOBOIIBHO CJIA0bIe IMOKA3aTeIH ACATEIbHOCTH B bemapycu
Mo KpaWHCH MEpEe OTUACTH OOBACHAFOTCA XPOHHUCCKUMH
CTPYKTYPHBIMH  NPOOJIEMAaMH,  CKOBBIBAIOIIMMH €€
SKOHOMHKY. CXOKee TOJNOKECHHEC HAOM0AaIoch B
Pecmy6mke Monnosa, rae BBIT Bozpoc Ha 3,1 nponieHTa B
nepeoit momomHe 2001 roma. Xots mnpexBapHTEIBHBIC
CTAaTHUCTUYECCKUE JAHHBIC YKA3BIBAIOT HA POCT MOTPEOICHUS
JOMAIITHUX XO3JHCTB, CHIDKCHHC BAJOBBIX BIIOXKCHHI B
OCHOBHOH KAIMTAJ CTABHT TIOJ YIPO3y HOTCHIHAIBHBIC
BO3MOKHOCTH YCTOHYHBOTO POCTA H PECTPYKTYPH3AIMH .

OrHOcuTEnbHO BBICOKHE TeMmmbl pocta BBIT B
Apwmennn (6,6 IPOIIEHTA B TOXOBOM BBIPAYKCHUH B NMEPBOH
momouHe 2001 roga) B 3HAYMTCIBHON  CTCIICHH
OOBACHSTNCh TOOBEMOM B CEKTOpEe ycuyr. Tawxe
CYIIECTBEHHO BO3POC O0OBEM PO3HHYHOH TOPTOBIH H
nu4HOrO TMOTpebneHua . OIHAKO, MOCKOMBKY ApMEHHS
BBICTYMACT  KPYNHBIM  JKCIOPTEPOM  00pabOTAHHBIX
IOBCIUPHBIX H3ACTUM M JPAarolCHHBIX KAMHEH, OHA
VSI3BHMA 0 OTHOLICHHIO K ITOCICACTBHSAM TJIOOAIBHOTO
SKOHOMHYECKOTO CIaJa /Uil BHEIIHETO CIPOca Ha 3TH
toBapel. B mepsom momyrommm 2001 roma  Temimsl
SKOHOMHYECKOT0 pocTta B ['py3un, KOTOphIC OBLIN CAMBIMH
HU3KkUME cpexu Bcex crpan CHIC B mpomuroM roxy,
coctawm 5,5 mpomenta. Ho ¢¢  3KOHOMHYCCKOC
MOJOKCHUE OCTAaeTCAd IMATKUM — [py3ms sBILIach
enuHCcTBeHHOW crpanoi CHI', mpeacraBuBmIeH JaHHBIE O

41
B IICPBBIC MICCTh MECALECB TEMIIBI POCTAa PO3SHHYHOTO TOBap0060p0Ta,

KaK Co00IIAI0Ch, BEIPaYKAIHCh ABYX3HAYHBIME Hudpamu (Tabmuua 1.2.4).

42 TACIS, Moldova Economic Trends (Chisinau), April-June 2001, p. 21
(www.economic-trends.org), u Reuters Business Briefing, 3 October 2001.

43
CIpaHa HCH3MCHHO COO6IJ.[aCT o 6olee BBHICOKOM COBOKYITHOM

notpebncHud mo cpasHeHuio ¢ BBII ¢ mociexume rogpl. Ilokasatens
orHotenus notpebnenus Kk BBII B Apmenun jgoctur 1074 mpouenta B
2000 rogy, H COBEPIICHHO OYCBHAHO, YTO 3TO HHKAK HE CO3MACT 3A0POBYIO
OCHOBY UIS JOJTOCPOYHBIX KAIHTATOBIOKCHHH H pocta. OT aHATOTHYHBIX
JTHCTIPOIIOPIHH CTPANAIOT TAKOKE APYTHE CTPAHBI C HEPEXOJHONH YKOHOMHKOMH,
HMCIONIHEC HH3KHH J0X0x, Takue Kak AusGamuus, I'pysus, Keipreicra,
Pecniyonuxa Mosgosa u TamkukucTan.

COKPAICHUY IPOMBIIUICHHOTO IPOM3BOACTBA B MNEPBOH
nososure 2001 roga*!. Ha mporsmxenmm Gombmieil 4acTu
MPOIIIIOTO JACCATHICTUS THHAMHKA PA3BUTHS 3KOHOMHKH
Anepbadimkana CKIaabIBaNaCh MO BIMSHUEM VBEIMUCHUS
o0peMa HEO(TCHOOBIMH W CMCKHOH JCATCIBHOCTH B
CCKTOPE CTPOMTENbCTBA M TpaHCHOpTa. Hapammsaxue
MOTEHIMAaNa B 3THX obmactax (@0 cux  1mop
crumyauposasmieecss [IMHM) B Hacrosmee  BpeMs
MPHOCTAHOBMJIOCH HM3-3a OTCYTCTBHA OOOCHOBAHHBIX B
TEXHHKO-3KOHOMHUYECKOM IUIaHE TIPOCKTOB.
Coxpansrommuiicss Mommubrit poct BBII, cocrausmmii 8,4
mporcHTa B mepsoit motosuHe 2001 roma, cefiuac uepmact
CHIIy B VBEIMUYCHHH IPOM3BOJACTBA He(TH M, 1O KpaiiHe
Mepe 0 CEPEAMHBI T0Ja, B CPABHUTEIHHO BBICOKHX IICHAX
Ha wedTs”. B 2001 romy BeICOKHME Temmbl pocta BBIT
TaKXE IOMACPKHBAIICH 3@ CUCT CEJILCKOTO XO3AHCTBA, B
KOTOPOM TIO-TIPS)KHEMY 3aHATA MOYTH TIIOJIOBHHA BCEX
paldoTaroImuMX, TNPH 3TOM BaJoOBOH OOBEM BBIIMYCKA
CCIIbCKOXO3SIMCTBCHHON TPOAYKUMH B TIEPBHIC INECTh
Mecanes yBemmdmiacs Ha 8,2 mpoueHTra. Kpome Toro,
BBICOKMM OCTABAJICS MOTPEOHTEIBCKUH CIPOC B YCIOBHX
3HAYHMTEIHHOTO ITOBBIICHUS PEATBHON 3apabOTHON IIJIaTHI,
YTO CIOCOOCTBOBAIO MPHPOCTY 00BEMA  PO3HHIHOH
TOProBM HA 9,3 MpPOICHTA.

IIpu 14 npomenrax m 15  mpomueHTax,
COOTBEeTCTBEHHO, B Kazaxcrane m TypkMeHHCTaHE — ABYX
LECHTPATBHO-

A3MATCKUX TOCYJAPCTBAxX, ABIMIIOMIMXCA JKCIOPTEPAMHU
Heprm W rasza, — 3a mepeyro monosuHy 2001 roma Onum
3apETHCTPUPOBAHBI HAMBBICIIHE TeMmbl pocta BBII B

permome EDKY. B ormmume or Asepbaiimkana
HADAIIMBAHHE TOTCHIMANA B SHEPICTHUCCKOM CEKTOpPE
Kasaxcrana TIPOTOIIKAET OCYTIECTBIATHCS

0€30CTaHOBOYHO: TOTJa KAaK B IICPBHIC INECTh MECSIE
2001 roma MPOMBINIICHHOS MPOW3BOACTBO POCIO TAKUMH
ske  Temmamu, Kak u BBII, ysenmuyeHme BBIIyCKa
CTPOWTCIGHON TPOAYKIHWH COCTAaBHIO mpuMCpHO 31
MPOLEHT, a4 CENbCKOE XO3AHCTBO JANEKO OTCTaBAJIO OT
OCTAIIBHBIX OTpacieil SKOHOMHKH . Biaromaps pocTy
peanbHOH 3apaboTHOM ATl 00BEM POZHHYHON TOPTOBIH
yBemmumiIcs Ha 13,3 mporieHTa, 4TO MPEACTaBIIET COOOH
3HAYMTCIBHOC YCKOPEHHEC II0 CPABHCHHIO C TEMIAMH
pocra, HaOmomasmmmuca B 1999 u 2000 romax,
VKa3plBaCT HA BCIUIECK 4YacTHOTO morpedieHusa. Poct
HMIIOPTa ManmmH u oOopyxosanms [pazzexn 1.2 v)] taxxe

44 .
DT0 B HEMAJIOH CTEIIEHH BBI3BAHO COXpaHMIOIHMHCA nepeGoxMH B

SHCPFOCH36)KCHI/[I/[ Ha TCPPUTOPHUHU CTPAHBI, KOTOPBIC CIIY:KAaT CIIE OJHHUM
TIOKa3aTeJIeM €€ SKOHOMUYESCKOH YS3BHMOCTH.

% B nepsoit nososune 2001 roga xoms 106buM U nepepaGoTKe HedTH B

BBII wucumcmwiace 36,9 mpolieHTa, Torga Kak Ha JApyTHE OTpacid
mpuxoguwnocs 6,1 mpomeHta. B 1998 rogy »STH  MONH  COCTABILUIM,
cootBeTcTBeHHO, 13,5 1 9,5 npouenta. TACIS, Azerbaijan Economic Trends
(Baku), April-June 2001, p. 25 (www.economic-trends.org).

CrieiyeT OrOBOPHTBCS, YTO HE3aBHCHMBIC AHAJIHTHKU HEPEIKO CTABAT
NOJ BONPOC HAJCKHOCTh O(QHIHATIBHBIX CTATHCTHYCCKHX JAHHBIX, a TaKKe
opHIHATBHBIX HPOTHO30B pocta B Typkmenucrane (tabmuma 1.2.1)
BCJICACTBHC ~ COMHCHMH 10 IOBOAY  HajjlexkKallero  jaeduupoBaHHS
HOMHHAJIBHBIX NOKa3aTeNCH.

47
Cratuctuueckoe ympabieHue Kasaxctana, "CoIlHalbHO-3KOHOMH-

yeckoe pasutHe Pecry6muku Kasaxcran" (Anmater), uios 2001 roza, c1p. 8.
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CBHACTCIECTBYCT 00  AKTHBHOH  HWHBCCTHIHMOHHOM
JEATCIPHOCTH, B YACTHOCTH B CEKTOPAxX, CBA3AHHBIX C
HC(TAHOHN MPOMBIIUICHHOCTHIO. | TABCHCTBYIOIIYFO POJIb B
SKOHOMHKE TYPKMEHHCTaHA HWTPacT A0OBIMA IPHPOTHBIX
pecypcos®®, xots pocty mpomssoacTsa B 2001 rogy TaKe
CHOCOOCTBOBAJIM  BBICOKHME IIOKA3aTENH  JCATCIBHOCTH
TEKCTIJIBHOW M MHINECBON NMPOMBIIUICHHOCTH. (DaKTOpOM,
OTrPAHHYHBAOLIIM 3KCIHOPTHBIC MOCTYILICHHSA
TypkMEHHCTAaHA, OCTAeTCA OTCYTCTBHE HE3aBHCHUMOMU
TPyOOIIPOBOAHOW CETH Al TPAHCIIOPTHPOBKH Ta3a Ha
peIEKH 3a mpeaenst CHT.

B Ttecuecmme 2001 roma  UCHTPATbHOA3ZHATCKHC
JKCIIOPTEPHI CBIPBEBBIX TOBApPOB, Keiprencran,
TamxkukuctaH W Y30CKHCTaH, y)KE OIMyImMAmH Ha ceode
HETATHBHOC BJIMSIHHC TMAJCHUSI LICH HA CHIPHEBBIC TOBAPBL
Kelprerscran  mo-mpekHeMy — ONMUPAETCs UMb HA
HECKOIJIBKO CEKTOPOB, IJIABHBIM O0Pa30M 30JOTOAOOBINY H
CMEKHbIC METAJUTYPTHUCCKHE OTPACTH, A TAKKE CENBCKOE
X03s1HcTBO. 10 HEKOTOPBIM OIICHKAM, IOYTH 2 MPOLCHTA
mpupocra BBII, cocrasmsmero 6,7 mpoueHTa B NEPBOH
mojopurae 2001 roma, OTHOCHTCA HEMOCPCACTBCHHO HA
cuer  pa3paboTKu u OCBOCHUSI Kymropckoro
30JIOTOHOCHOTO MECTOPOIKICHHS ; OCTaJIbHOC
MIPOMBIIIIICHHOE MPOMU3BOACTBO (PAKTHUECKH COKPATHIOCE.
B mepgoit monosune 2001 roga BanoBoii 00BEM BBIMYCKA
CENBCKOXO3AUCTBEHHON mpoaykuuu B KsIprerscrane
VBEJIMYIICS MPOTHUB TOTO K& MEPUOAA MPEABIIYIIETO ToAa
Ha 14,6 POICHTA, BHICTYMAS TOTOTHHUTCIBHBIM (DAKTOPOM
SHEPIUYHOTO COBOKYIHOTO MPOM3BOACTBA . Y30CKHCTAH,
HECMOTPA HAa €ro CaMOOOECIICUCHHOCTh 10 He(hTH | rasy,
SKCIOPTHPYET MAJIO 3TUX MPOAYKTOB H, CICTOBATEIHHO, HE
CMOT BOCTIOJIB30BAaThCSA VIYUIICHHEM YCIOBHH TOPTOBIIH,
XapakTEpPHBIM I TOCIHEAHET0 BpeMeHH. OmHako
VYMEpEHHAs, HO YCTOHUIMBAs TCHACHIMS POCTa COXPAHMIIACH
u B mepsoii momoBuHe 2001 roma. /JIBwKymeH CHimoi
TIPOMBIIUICHHOTO MPOM3BOICTBA BHICTYIANI AKTHBHBIN POCT
B MCTAUTOOOPAOATHIBAIOIICH  NMPOMBINUICHHOCTH — H
MAIIMHOCTPOCHHH, MPOUCXOAWUBHNIMA B 3HAYUTCIBHOMN
CTCTICHH OJarofaps YBCAMUCHHIO 00BCMA HCIIONB30BAHHUA
MOIIHOCTEH M JKCIOPTa MPOJYKIUH aBTOMOOHIEHOTO
3aBOJA, MPHHANLICKAIICTO HHOCTPAHHBIM BIAJCTbIAM ~.
TamxukucTan pacmonaraer KPYITHBIM
CCIIbCKOXO3SIMCTBCHHBIM ~ CEKTOPOM, a JOMHHHPYIOIIEE

48 o
Ha ras, xjomok u, B McHbIICH CTCHCHH, HE(Th, BMECTE B3STHIC,

TPUXOAUIOCH 83 TpoICHTa SKCHOPTHHIX mMocTymwieHu# B 2000 roxy, a ras B
OT/ETIbHOCTH obecneunBan cBoiie 50 MPOIEHTOB TOCYAAPCTBCHHBIX JTOXO/I0B
o o4t 60 MPOLCHTOB BAMIOTHEIX HocTywicHHH. Reuters Business Briefing, 13
September 2001, co ceputkoit Ha Walden Publishing.

4 Kpome rtoro, & cepemune 2001 roga VYkpamHa, SBJITOINAsCS
KPYMHCHIIHM PHIHKOM cOBITA TYPKMEHCKOTO Tasa, 3a/0J/DKaja 3a eTo MOCTaBKH
npumepHo 600 ma. gomwtapos. "Turkmenistan — Review", Reuters Business
Brie-
fing, 13 September 2001.

50 Reuters Business Briefing, 21 August 2001. CtpaHa sSBIseTCS ASCATHIM

B MHpPE MPOH3BOJHTEICM 30/10Ta, a Ha KyMTOPCKOE 30JI0TOHOCHOS
MECTOPOMKACHHE MPHXOAUTCS NPUOIU3HTEIBHO TOJOBHHA €TI0 IPOMBIIUICHHOH
TOOBIYH.

51 . .
MesxrocynapcteeHHb cratucTHueckuit komuter CHI', Ocnosubie

MarpoaRoHoMuecKue noxasamen, Koipevrscman (http://www.cisstat.comv/kir.htm).

52 TACIS, Uzbek Economic Trends (Tashkent), April-June 2001, p. 31
(www.economic-trends.org).
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MOJIOKCHHEC B Cr0  NPOMBIOUICHHOCTH  3aHHMACT
TMPOM3BOACTBO AFOMHHHS H 3JICKTPOIHCPTHH; BBHIY 3TOTO,
SKOHOMHKA TaKHKHUCTAHA CHJIBHO 3aBHCHT OT KOJCOAHHH
MHPOBBIX IICH HA €TI0 OCHOBHYK) 3KCIOPTHYH) IPOIYKITHEO
— AQMOMHHMH H XJIONOK. MOIIHBIH JKOHOMHYCCKHH
moabseM, Hauapmmiics B 2000 roxy, TpOTODKHICI H B
mepoM moxyrogun 2001 roma m wmmen mox  coOoH
IIHPOKYIO 0a3y B KIIOUCBBIX CCKTOPAX IKOHOMHKH .
HecMmoTpa Ha 3TH TO3HTHBHBIC COBHTH, XPOHHYCCKASA
HCXBATKA  HWHBCCTHIMH  TO-TPSKHEMY — CACP/KHBACT
PCCTPYKTYPH3AIHIO KAK B CCIIBCKOM XO3AHCTBE, TaK W B
HpOMI)II.[IJ'IeHHOCTI/I54. HeratuBHOoe  BO3ACHCTBHE — HA
SKOHOMHKY TamKHKHCTAHA, BCPOATHO, OKAXKCT TAKKC
HEAABHEE PE3KOEC MAACHHE LICH HA ATFOMHHHUU.

iii) WM3aep:kku 1 HeHBI

B TIEPBBIC BOCEMb MeECALECB 2001 roma
HH()IMOHHOC [ABICHHC B OOJNBINMHCTBE CTPaH C
MEPEXOAHOW 3KOHOMHKOI 0Cnadio, U MHPIIIKI B HUX B
o0meM He ObLIa MPeAMETOM OONBIIOTO OCCIOKOICTBA A
JHPCKTHBHBIX OPraHoB. B pesynbraTe ycraHoBIeHHA Oomee
YMECPCHHBIX MHUPOBBIX LCH HA S3HCPTOHOCUTCIIN W MAACHIA
OCH HaA Apyruc CBIPBCBBIC TOB":IIZ)I)I55 SHAYHUTCIIBHO
CHH3MJIACh WMIIOPTHPOBAHHAS MH(ILINMS, CTABIIAS OJHOH
W3 KIYCBBIX NPUYIUH I[GSI/IH(I)JI}II.[I/IOHHBIX IpouccCoB B
mOCICAHHE JABa roga. JlaBieHHE HMMIOPTHBIX ILCH
JOMOIHHUTSIBHO OCIA0IUIOCh MAJACHHEM MHPOBBIX IICH HA
NPOAYKIHIO 00paGaTHBAIOMICH MPOMBIIIICHHOCTH ® B
VCIOBHAX TJIO0ATBHOTO SKOHOMHYECKOTO cmaza. Kpome
TOro0, BO MHOTHX CTpPAaHAX MNPOHU30HLIO0 TOBBIIICHUC
peaxbHOr0 OOMEHHOTO KYpCa, B YACTHOCTH IO OTHOLICHHIO
K €BpPO, KOTOPOC MPHUBEIO K JATBHCHIICMY CHHKCHHEO
BHYTPCHHHUX LICH HA HMITOPTHYIO ITPOLYKIHIO.

Uro kacaercst BHyTpeHHHX (akTopos, T0 B 2001 roxy
Omaromaps TJIaBHBIM 00pa3zoM cOopy Oomee OOHIBHOTO,
YeM B CPEIHEM, YPOKas BEChMA YMEPEHHEE CTANIH IICHBI HA
MpoaoBOALCTBHE, KOoTOpbic B 2000 romy B HEMAajoi
CTCIICHH TOJCTCTHBAIA HH(ILIIHIO BO MHOTHUX CTPaHAX C
nepexogHol  dkoHOMukoHM.  ITockompky  LEeHBI  Ha

Hpel[BapI/[TeJ'II)HI)Ie JaHHBIC 3a HepBbe[ KBapTaJl CBHACTCIIBCTBYIOT O
TOM, 4YTO, IIOMHMO AMOMHHHECBOK IIPOMBINUICHHOCTH, BBICOKHC TCMIIBI POCTa
OTMCHATHCh B JPYIHX OTpac/IfIX, TaKHX KaK CTPOHTC/IBCTBO, TPAaHCIOPT H
cenbekoe xossitetBo. IMF Staff Country Report No. 01/115, Tajikistan: Second
Review Under the Third Annual Arrangement Under the Poverty Reduction
and Growth Facility and Request for Waiver of a Performance Criterion. Staff
Report and News Brief on the Executive Board Discussion (Washington, D.C.),
27 July 2001, p. 6.

B nopske okasaHus MOMOIIH, HATIPaBICHHOH Ha CO3JJaHHE IO KpakHeH
Mepe GasoBod HHQPACTPYKTYpsl B 5Toif Geameimieit crpane permonHa EOK,
EBPP B centsaGpe 2001 roga ooOpHi penicHHE O MPEJOCTABICHHH KPSIHTA B
pasmepe 13 MpA. JOMUL Ha LENH MOJCPHH3aLMH ceTel cBasu B JlymanGe,
Xymxaune u Kypxow-Tenme. RFE/RL Newsline Vol. 5, No. 187, Part I
(Prague), 3 October, 2001, co ccputkoit Ha Hupopmayuonnoe azenmcmeo
"Humepaxc”.

55
B teucHue nmeppoix Aepsatd Mecsaues 2001 roga HeHB MHPOBOTO PHIHKA

Ha SHEPIeTHYECKUC CHIPHEBHIE TOBaphl (B AOUIApPax) MOBBICHIHCH JIHIID Ha
1,1 mporieHTa, a IEHBl Ha IPOMBIIUICHHOS CHIphe — ymaau Oojice YeM Ha
18 mponenToB. 3a ToT ke mepHona 2000 roga ykasaHHBIC IICHBI BBIPOCIH,
COOTBCTCTBEHHO, Ha 28 MPOICHTOB M Ha | MPOICHT.

56 o
B AOUIAapOBOM  BBIPAXKCHHUH  YAC/IbHAsA CTOMMOCTH SKCIOPTHOH

NpoAyKUHH 00paGaTHIBAIOMICH NPOMBIINUICHHOCTH —Pa3BHTBIX CIPaH ¢
PHIHOYHOH SKOHOMHKOH CHH3WIack B Iepod momouHe 2001 roga mo
CPAaBHEHHIO C TEM K€ NECPHOAOM IPEABIYIIEro roga Ha 3—4 mpomeHta. CM.
pazaen 1.2 v), Hmke.
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MPOAOBOILCTBHE CHIDKATIHMCH CYILECTBEHHO OBICTpEE, YeM
OOBIMHO B TEUCHHE JICTA, M C YYETOM TOTO, YTO OHH IO-
TIPEIKHEMY SBJIAFOTCSA BECOMOH COCTABILAIOIIEH
MOTPEOUTETIHCKOH KOP3UHBI JTOMANIHUX XO3SHCTB B 3THX
CTpaHax, 3a JCTHMC MECAUBI MPOLECC 3aMEIICHHA
uH( IR MOTPEOUTENBCKUX IICH HaOpan
JONONHUTENbHBIE  000OpoTHI. B paMkax  wWHzekca
NOTPEOMUTEIBCKUX LIEH OCHOBHOE JABJICHHE B CTOPOHY
MOBBIMICHUA HCXOAWIO OT LICH HA YCIYTH (B YACTHOCTH, B

Xopsarum, Yemckoit PecmyOnuke, IOrocnaBuu,
Keipremcrane u Poccun).
B smBape - asrycre 2001 roma wHGLIA

MOTPEOUTEIHCKHUX [EH OBLIA BBIIIE, YEM B TOT KE IECPHOL
2000 roma, Tomsko B Yemckoi PecmyOmmke, Tpex
Oanruiickux rocymapcreax u Poccun (tabmmma 1.2.5); Tem
He MeHee, B JlatBum m JIuTBE CyMMAapHBIC TEMIIBI
HHQIIIAAE 32 BOCEMb MECAICB OCTABAINCH HIDKE 2
MPOICHTOB. YckopeHne B UYemickol PecmyOmuke OBLTO
BBI3BAHO B OCHOBHOM BBICOKHM CI[POCOM CO CTOPOHBI
JOMAIIHUX XO34HCTB, KOTOPBIH, B CBOK O4YEpendb,
0OyCIIOBIMBANCS  OJHOBPEMCHHO  HKCIIAHCHOHHCTCKOH
TMOJUTHKOH B OFO/DKCTHO-(DHHAHCOBOH C(epe M B 001aCTH
JOXOTOB W  HEKOTOPHIM  IOCTHA0NECHHEM  JCHEKHO-
KpeauTHOH monuTHkH. OTHAKO MOBOJBHO 3HAYUTEIHHOC
MOBBINICHAUEC  NPOM3BOJAWTEIBHOCTH  TPyJAa  OTYACTH
KOMITCHCHPOBANO ACHCTBHE TAKHX (DAaKTOPOB 'TOIKAHUS'
H3ICPKCK, KaK POCT 3apaboTHOH mimatel. Bo BCeX apyrux
BOCTOYHOCBPOIICHCKMX  CTpaHaX  TEMIBI  HHGILIMHA
CHH3WIACH U OBLTH JAXKC OTPHIATCIHHBIMH B ATOAHHH W
Bocunn u I'eprieropune. PyMbIHUS, TAC TEMITbI HHOIAIIH,
HECMOTpPSA HA MAJCHHE, OCTAIOTCS BHICOKMMH HA YPOBHE
yyTh HWwKe 20 MNPOICHTOB, 3aHUMACT MO JAHHOMY
TOKA3ATEIO TPETHE MECTO CPEIH BCEX CTPAH C MIEPEXOTHON
skoHOMHKOH Tmocie FOrocmasmm (32,5 mpoucHTa) H
Bemapycu (25,4 mpomnenra). B Ilompme B pesyasraTe
JAMBHCHINCTO 3aMCIICHHSA POCTa PCANBbHOH 3apadoTHOH
IUTaThl M PE3KOTO PACIIMPEHHUS Oe3pabOTHIBI MPOM30MILIO0
3HAYHUTEIBHOE OCIA0ICHHUE CIPOCA CO CTOPOHBI JOMAIIHUX
X03sticTB. Takol MOHIDKEHHBIN MOTPEOUTEILCKHUN CIIPOC B
COYCTAHWM C CHIBHBIM 3JOTHIM M TAACHWEM IIEH HA
MPOAYKTHI MUTAHUS B TCUCHHUC JICTA NPHUBEIH K TOMY, UTO
CYMMAapHbIC TEMIBI HH()IIMHA 32 BOCEMb MECSLCB
COKpAaTWJINCh B AaBrycTe A0 2,6 MPOICHTA; YKA3aHHbBIH
MOKA3aTeb SABISIETCA OJHUM M3 CAMBIX HH3KHX B PETHOHC
W ONPEACIICHHO OTCTACT OT OXKHUAABHICIOCS BIACTSIMH B
Havyame roga. M HampotmB, B BeHrpum B OCHOBE
HH(ISIIAOHHOTO JABJICHAS JICKAIH MOINHOC OKUBJICHHC
MOTPEOICHUST AOMAIIHAX XO3SIMCTB W3-32 3HAYHTCIHHOTO
TIOBBIMICHUS PEATbHON 3apabOTHOM IDIAThI, CYIIECTBEHHOTO
VBEJIMUCHHS JOXOA0B OT CEIbCKOTO XO3SIMCTBA U TYPH3MA,
a TaoKe OBICTPHIA POCT 00BEMA KPCAHTOBAHMS TOMAITHIX
xo3sicTB. TeM He MEHee MO NPUYMHE BBICOKOTO Kypca
(dopuHTa, TAACHWA IICH HA TNPOAYKTH NHUTAHHA |
TMPOJOJDKAFOIICTOCH (XOTS W MCHESEC MACINTAOHOTO, MeM B
MpeApIIyIIHEe  TOABI)  POcTa  IPOU3BOAMTEIBHOCTH
MPOJOJDKANIOCh MEAICHHOE CHIDKCHHE TEMIA POCTAa ICH.
OXUBJICHHC WIH JANTPHCHIICE VKPCIUICHHE COpoca Co
CTOPOHBI TOMAIITHUX XO3SIMCTB TAKXKE BBICTYIIATIO OJHHM U3
BOXHCHIINX WCTOYHUKOB HH()IAIHOHHOTO [JABJICHHSI B
Boarapun, CnoBakwm, CrnoBeHnw, OanTHITCKIX
rocynapcTsax u oomsmuHcTBE cTpan CHI.

Poct 1eH TPOMBIIUICHHBIX MPOM3BOAMTEICH 3a
stHBapb — aryct 2001 roma pe3Ko 3aMeUTHIICS B JasKe OB
OTPHIIATEIFHBIM B HEKOTOPBIX CTpaHax (tabmmma 1.2.5).
HckmodyeHnsiME U3 3TOr0 mpapmiia SBLUHCH CIOBEHUL,
JlatBus w ApMmeHms, OJHAKO JaKe B OSTHX CTPaHAX
TIOBBILIICHUE IICH IMPOW3BOJUTENICH HE OBLIO MOBOXOM LA
Oecnokotictea. WHGmImsL, wm3MepseMas IOCPEACTBOM
HWHICKCA LEH IPOM3BOAWTENCH, Oblma ropasao Ooxee
HHU3KOH TO CPaBHCHHIO C MWHQIIIMCH, H3MEpAeMOit
MOCPEICTBOM ~ HMHACKCA  NOTPEOMTEIBCKUX  IICH, B
OOJBIIMHCTBE CTPAH C TICPCXOTHOH SKOHOMHKOH, KPOME
Pymbiann, COBEHHMM M HECKOIBKHX HEOONBIINX CTPAH
CHI'. Kak oTMme4anoch BBINE, OCHOBHOM COCTaBJLIFOLICH
VBENMUCHHST MHACKCA MoTpeOmnTensckux 1ueH B 2001 romy
ObUTH IIEHBI HA YCIYTH. MeHee BBIPDAKCHHBIH POCT IICH
MPOM3BOJUTCICH N0 CPABHCHHIO C TOTPCOHUTCIBCKUME
OCHAMH MO)KHO OOBSCHHTh B 3HAYHTCIHHONH CTCICHH
aeyms  (pakropamu. Bo-mepBbIX, peaibHas 3apaboTHAs
IJ1aTa, KaK MPABIIIO, MOBBIMIACTCA HE TOJIBKO B CEKTOPAX,

It KOTOPBIX XapaKkTepeH OBICTPBIH poct
TIPOU3BOIUTEIbHOCTH (TIaBHBIM obpazom
3aTparo3()CKTHBHBIX, OPHCHTHPOBAHHBIX HA  JKCIOPT

oTpacimax 00pabaThIBArOMICH NMPOMBINIICHHOCTH), HO H B
MEHEE MPOU3BOAUTEIBHBIX CEKTOPAX (MPEHMYIIECTBEHHO B
OTpacisaX MO MPOW3BOACTBY HE NPCAHAZHAYCHHBIX IS
PBIHKA YCIyI, KOTOpPBIE B TIOpa3i0 MEHBIICH CTCIECHH

TOABCPIKCHBI KOHKypeHI.[I/II/I), ABJICHHUC, TIOTYIHUBIICC
nazeanne oddexra  "Bamaccri—Camysmscona™’.  Bo-
BTOPBIX — M 3TO, BCPOATHO, OONCE BAKHO, — OIBIT

OOJIBIIMHCTBA BOCTOYHOCBPOICHCKUX CTPAH TOKA3BIBACT,
YTO NOTPCOMTCIBCKHC IICHBI B OOMBIICH CTCHICHH, YCM
LICHBI TPOU3BOIHUTCIICH, YUyBCTBHTCIIEHBI K
KOPPCKTHPOBKAM  (OOBIMHO B CTOPOHY  ITOBBIIICHHUA)
PETYIHPYSMBIX WIIH KOHTPOIHPYCMBIX [CH.

Wna}ssmms, BeI3pIBacMas pocToM 3apabOTHOI IIIATHI,
B IPOMBIIUICHHOCTH B mepBod monosuHe 2001 roga
OCTABAJACH CPABHMTCIBHO BBICOKOH, OmEpekad POCT LCH
MPOM3BOJUTENICH, MNPH 3TOM HMCKIFOYCHHE COCTABILAIH

Bocams wm  ['epreroBuHa, ObIBIIAS  FOTOCIIABCKAS
PecnyOiuka Maxkenonws, Jlateua u Jlutsa (tabmima 1.2.5).
B aByx OanTtwWiickmX ToCyAapcTBaX — HOMHHAJIBHAS

3apaboTHas Tiata (HaKTHUCCKH OBLIA HA 2 MPOICHTA HIDKC,
uyeMm B ot xKe iepuog 2000 roxa. B crpanax CHI™ peanpras
3apaboTHAS IIaTa, KOTOPas COKPAINAIACh MPHOTH3HTCIEHO
B IPEIBIAYINNEC ABA T0JA, 3HAYMUTCIHHO IIOBBICHIACH B
mepeoit  momosmHe 2001 roma, W B OONBIOMHCTBC
VKa3aHHBIX CTPAH TEMIIBI €€ MPHUPOCTa HMCUHUCISUINCH
JBY3HAYHBIMH mOKazarersiMu. C  Apyroil CTOpOHBI, B
nepsoM nosyroauu 2001 roga oTMEHanoCh COMUIHOE, XOTS
u MeHee dHepruuHoe, deM B 2000 rogy, HOBBIIICHHE
MPOM3BOJUTEIGHOCTH  TPyJAa B IPOMBINIICHHOCTH,
JUHAMHKA KOTOPOTO B 3HAYUTCIBHONH MeEpe OTpakaja
3aMEJICHHE TEMIIOB POCTa IPOW3BOJACTBA BO MHOTHX
CTpaHax c TIEPEXOHOM 3KOHOMHKOM. Cpemu
BOCTOYHOCBPOIICHCKMX M OaNTHHCKHUX  TOCYJApCTB

OnsIT cTpaH ¢ HepexoAHoH skoHOMHKOH ¢ 1990 roga obGHapyxuBaeT
CPAaBHHTCIIBHO BECKHME JOKa3aTc/IbeTBa Hamumuus dSdhdexra "Bamaccri—
Camysnscona”. EDK OOH, "DxoHoMHUeCKHE NPeoOpa30BaHUSI U PEaIbHBIH
obmenubii kype B 2000-x romax: rumortesa Bamaccsi—Camysnbcona", Obsop
axoHoMuueckoeo nonoocenus Esponvt, 2001 200, A 1, rasa 6, ctp. 267-281.
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TABNUUA 1.2.5
MoTpebuTtenbckue LeHbl, LeHbl NPOMbILNEHHbIX MPOU3BOAUTENEN U U3AEPKKN Ha pabouylo cuny B npOMbImneHHOCTMa
B cTpaHax E3K ¢ nepexogHon akoHoMukon, 2000-2001 roapbl
(MsmeHeHue 8 npoyeHmax)
Aszycm npomus
dexabpsi npedbidyweco eoda CpedHezodosoe UsMeHeHUe & rpoueHmax
HomunaneHas PeanbHas YdenbHbre
Undekc UnHdekc ueH sasiosas 3apabomHasi lNpoussodu- u3depXxKu Ha
nompebumens- npoussodu- 3apabomuas nnama 6 npo- mernpHocMmp pa6oq,\éfo
CKUX YeH menel nnama MbiwneHHocmu mpyda cuny
2000 2001 2000 2001 2000 2001 2000 2001" 2000 2001’ 2000 2001
ANBGAHNSA ..o 4.1 4.1 . . . . . . 57,0 . . .
BocHusa n MepuerosuHa .. -0,2 2,4 -11,0 -8,6 12,3 7,4 11,3 6,0 8,6 20,2 3,3 -10,6
Bonrapusi® ........ccocevveeeeeienenne 6,2 0,9 6,0 0,8 10,9 7,5 -5,2 -3,1 18,4 5,8 -6,3 1,6
Xopsatus 5,4 3,6 5,2 -2,5 6,0 9,0 -3,2 2,8 3,8 8,5 2,2 0,4
Yewckan Pecnybnuka .. 3,4 4,9 3,3 0,8 7,0 7,5 1,9 3,2 8,5 7,9 -1,3 -0,4
BeHrpus 5,8 8,4 0,5 15,0 14,9 3,2 5,2 19,7 5,8 -4,0 8,6
Monbwa 2,6 5,1 0,4 10,9 7,2 2,9 3,7 9,5 6,7 1,3 0,5
PymbIHuS 18,9 31,2 21,5 41,7 54,1 -7,6 3,7 15,5 13,6 22,7 35,7
CnoBakus 6,6 6,0 6,6 3,6 9,1 10,3 -0,6 1,7 12,5 5,0 -3,0 5,0
CHOBEHUST ....ovveeeeeeeene 5,6 5,1 5,5 59 11,7 12,4 3,8 1,0 6,9 2,1 4,5 10,0
BbiBLWas torocnasckas :
Pecnybnuka MakegoHus ' 7,2 2,9 5,0 2,3 5,5 5,0 -3,2 -0,5 8,4 2,3 2,7 7,5
lOrocnaBus........cccveeeeeeeniennnne 36,2 32,5 55,5 22,9 97,8 128,1 -3,7 4,6 14,8 0,2 72,3 127,6
3,7 3,5 2,1 10,6 13,9 5,4 7,6 9,0 1,0 1,5 12,8
1,7 0,4 1,5 15,1 -1,8 14,2 -2,9 1,0 8,2 14,0 -9,2
1,7 2,2 -1,9 1,2 -1,7 -14,1 -2,6 9,2 21,8 -7,3 -19.3
0,3 -1,0 41 14,1 12,5 14,5 12,7 15,6 3,3 -1,3 8,9
-0,8 6,4 -2,7 15,0 24,4 5,1 28,4 11,0 20,0 3,6 3,6
25,4 107,1 20,4 201,9 119,5 57 3,9 8,2 5,6 179,1 107,9
0,5 4,6 2,1 . . . . . . . .
3,4 85 -10,1 25,9 25,4 -8,8 17,6 22,2 23,2 3,0 1,8
KbIprbl3CTaH. .....cueeveveeeeienenne 1,6 14,9 59 21,7 24,5 -7,6 8,6 14,2 6,7 6,6 16,6
Pecnybnuka Mongosa .. 1,1 19,4 4,6 32,3 28,5 -1,0 9,1 -2,0 11,4 35,0 15,4
Poccuiickaa ®egepauys ........ 12,6 13,4 23,0 9,7 42,5 45,3 2,7 16,6 9,2 3,7 30,6 40,1
TaaxukucTaH 23,8 7,3 14,6 5,0 30,7 42,8 -6,0 3,8 20,9 14,9 8,0 24,3
TYPKMEHUCTaH .. . . . . . . . . . . . .
YkpaunHa 18,6 3,3 14,1 1,3 30,2 39,0 7,8 23,2 19,6 21,0 8,9 14,8
Y36EKNCTAH ' ovoveeeae 9,1 9,0 31,6 6,6 39,0 54,6 -13,8 2,6

Hcmoynuk: OueHkn cekpeTapuata EQK OOH Ha ocHOBe HauyoHanbHOW CTATUCTMKW U JaHHbIX, MOMYYEHHbIX HEMNOCPeACTBEHHO OT HauMoHarbHbIX

CTaTUCTUYECKNX yﬂpaBﬂeHMVl.

npOMbILIJJ'IeHHOCTb = FOpHO,CI,06bIBaIOLIJ'aFI NPOMBILUNEHHOCTb + 06pa6aTb|Ba|ou.|,aﬂ NPOMBILWNEHHOCTb + KOMMYHarbHbIE NpeanpuaTUA.

CpeaHsa BanoBas 3apaboTHas Nnarta B NPOMbILINIEHHOCTH, 3a UCKIoYeHnem BocHun u FepLEeroBuHsl, B criyyae koTopol — uucTas sapaboTHas nnata B
NpoMbILUNeHHOCTY; B cnyyae Bonrapuu, 3ctoHuu, Nutebl u Beex cTpaH CHIT — BanoBas 3apaboTHas nnarta B MacliTabax Bcelt 3KOHOMUKM; a B criyyae ObiBLIei
torocnaBckoii Pecnybnuku MakeaoHun u KOrocnasum — unctasn 3apaboTHasi nnata B MaclTabax Bcen 9KOHOMUKM.

C

HomuHanbHasa Banosasi 3apa60THaﬂ nnara, p,ed)nmposaHHaﬂ C NOMOLbIO NHAEeKca LeH I'IpOVISBO,CI,VITeJ'IeVI.

d

BanoBoi 06bem NPOMbILUNEHHOro NPpoU3BOACTBA, ,CI,ech'IVIpOBaHHbIVI C NOMOLbIO NOKazaTenda 3aHATOCTU B NPOMbI LUNEHHOCTH.

e

HomuHanbHas 38pa60THaﬂ nnara, p,ed)nmposaHHaﬂ C NOMOLbIO NOKa3aTena Npou3sBogUTENbHOCTH.

f AuBapb — uioHb 2001 roga k stHBapio — uioHio 2000 roaa.

Wnaekc PO3HUYHbIX LIEH NPUMEHUTENbHO K I10Tpe6VITeJ'IbCKVIM LeHaMm.

WioHb no CpaBHEHMUIo C p.eKaGpeM npeablaywero roga npUMEHUTENbHO K UHAEKCY 3aKyNMOYHbIX LeH.

WioHb no CpaBHEHMUIo C p.eKaGpeM npeabiaywiero roga npUMEHUTENbHO K I10Tpe6VITeJ'IbCKVIM LeHaM U LieHam I'IpOVISBO,CI,VITeJ'IeVI.

MPOM3BOAUTEIBHOCTh TPYZJA YIala TOIBKO B OBIBIICH
orocmaBckod  PecmyOmmke  MakemoHwm, — 0CTajnach
Hem3MeHHOW B lOrocnmasmm m BO3pacrama OTHOCHTEIBHO
HU3KEMHA TeMmnaMu B CroseHun u OctoHun. B Bosxrapum,
Benrpun n Cnosakuu B niepsoit noxosuae 2001 roxa pocr
TIPOM3BOIUTEIBHOCTH 3aMEUIIIICS, XOTSI M IO-TIPEKHEMY
COCTaBIUT 5—6 MPOICHTOB (B CPABHCHHM C AHAJOTHYHBIM
nepuoaoM mpeaplaymero roga). B Poccum 3amenneHue
OBLIIO CYIICCTBCHHBIM: TCMIIBI POCTA MPOU3BOAUTCIBHOCTH
TpyAa CHEU3WIHCH C Oosnee 9 mpoueHToB B 2000 romy mo
MeHee 4 mpoueHTOB B mepBoM mnomyrogumm 2001 roxa.
Haunyuynmx noxkazareiaed pocra MPOU3BOJUTEIBHOCTH
TpyAa B pasmepe 20 mim Ooyiee TPOLCHTOB TOOMIHCH
Bocums u ['epuerosuna, Jlurea, AzepOaiimkan, Kazaxcran
u YkpauHa. [lon BIWMSHHEM 3THX H3MCHCHHUH YJCIbHBIC

3arpaThl Ha padOvyI0 CHJIY B TPOMBIIIJICHHOCTH, 34
HEKOTOPHIMH HUCKIFOUCHHAMH, B IIETOM YACPKHBAJIHCH IO
KOHTPONIEM, W B PCAIBHOM BBIPA)KCHHH OHH BO3POCIH
JTUIms B OBIBIICH FOTOCTIABCKOH PecmyOmmke MaxenoHuw,
Orocmasum, Ocrommm u HekoTophix crpanax CHI, B
yactHocTH B Poccmu. 310 mpenmnonaracr, 4to B IIEPBOH
monosuee 2001 roma JaBIeHWE B CTOPOHY CHIDKCHHS
OTICPALIHOHHON MPHOBLTH MPOU3BOAUTCIICH B OOIBITHHCTBEC
CTpaH C TCPCXONHOW HSKOHOMHKOH OBIIO JIHIIb BECHMA
VYMCEPCHHBIM.

[IpeasapurensHblc JTAHHBIC KBaPTaJIbHBIX
HAIIMOHANBHBIX CYCTOB IIOKA3BIBAIOT, 4YTO B IICPBOH
monosuee 2001 roma  poct moTpeONCHHMS  TOMAIMHHX
XO34HCTB OCTABAJICS BSJIBIM HIH K€ YTPATHI CBOKO CHIIY B
HEKOTOPBIX BOCTOYHOEBPONEHCKHX cTpaHax (bomrapuw,
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INomsme m Cnosennn) m Icronmu. C Apyrod CTOPOHSL,
CYIIECTBEHHOE YBEIMUCHHC PEANBHBIX JOXO0B JOMAIIHUX
XO34HCTB, BBI3BAHHOC POCTOM PCANBHOH 3apaboTHOH
IUTATHl W OIPEJCICHHBIM VIYUIICHHEM TMOJOKCHHUSI HA
PBIHKE TPyAa, CTEMYJIMPOBATIO HACTHOE MOTPEOICHUE BO
Bcex crpanax CHI', 3a mckmoueHmeMm Tamkuwkucrana w,
BEPOATHO TAaKKe, [py3mm, HAa UTO YKA3bIBAOT AAHHBIC O
PO3HHYHOM TOPTOBJE .

B KpaTkoCpO4HOI NMEPCICKTHBE, €CIH B PE3yIbTATE
€II¢ OJHOrO BHEIIHETO MOTPACCHHS HE BBIPACTYT 3aTPAThI
HA BBOAMMBIC (haKTOPBI MPOU3BOJCTBA, TO MOKHO OXKHAATH
JANBHEHIETO 3aMEUICHAS TEMITOB 0a30B0# MH(IIIUH (TO
€CTh HCKIIIOYAKOIICH POCT AAMHUHHCTPHPYEMBIX LICH).
OCHOBHBIM HCTOYHHKOM BHYTPCHHETO JABJICHHS HA IICHBI
MPOMBIIUICHHBIX MPOU3BOAMTEICH B OCTABINEHCH 4YacTH
2001 roma MOryT CIY:KHTh YICHBHBIC H3ACPKKHA HA
pabouyro CHITy, BBI3BAHHBIC MPEATONATAeMBIM
3aMEUVICHHEM OCHOBAHHOTO HA PACIIHUPEHHH JKCIIOPTA
pOCTa MPOW3BOACTBA U MPOM3BOAUTEIBHOCTH. OMHAKO 3TO
MOJKET OTYACTH HCUTPANH30BBIBATHCH — OKHIAFOIIUMCS
VXyJIICHHEM MOJOKEHHMS HA PBIHKAX padoduei Cuibl,
KOTOPOC, BSPOATHO, MPHUBCACT K OCIAOICHHIO TPeOOBAaHUI
TIOBBILICHUS 3apaboTHOM miIaTel. B TO ke BpeMs MOKHO
OKHJATh, YTO B OmwkaifmeMm OyaymeM moTpeOHTEeIbCKUH
cnpoc OyJeT CHEPKHMBAThCA YCWJICHHEM TIJI00aTbHBIX
SKOHOMHYCCKAX HEONPEACICHHOCTEH M 3aMEATICHHUEM
pocTa J0X0J0B AOMAIIHHX Xo3saiicrea. CiemoBaTelbHO,
3anoxeHHble B Or0pkeTsl HA 2001 Toa mporHO3upyeMsbIe U
[ENeBblc IMOKa3aTeqd HHQIMIHH, KOTOpBIE IpH HX
VCTAHOBJICHHH TIOPOH KA3aJHCh BECbMAa aMOHMIMO3HBIMH, B
HACTOAIIEE BpeMs MPEACTABIIAIOTCA BIOJIHE PEATbHBIMH,
B HECKOJBKUX CIy4aAxX MOXKHO OKHIATh, YTO B KOHCYHOM
CYETE PEaNbHBIH YPOBEHb OKAKETCSA JAXKE HIDKE.

iv) Ppiaku Tpyaa

B mepsoit monosuHe 2001 roma mpoCIeKHBAIICH
OIPEICICHHBIE NMPHM3HAKH YJIYYIMICHUSI KOHBIOHKTYPBI HA
PBIHKAX TPyAa B HCKOTOPBIX CTPaHAX C IEPEXOIHOH
SKOHOMHKOH, OTHAKO MO MEpPS YIIyOICHHA TI0OAIBHOTO
SKOHOMHYECKOTO Cmaja OHM, KAk IIPEJCTaBILICTCS,
HAYUHAKOT Hcye3arb. B BocTOuHON EBpomne 3amMeanuiuch
TEMITBI COKPAIICHHA 3aHATOCTH, a B psiIe CTPaH OHA
(haxTEdecku BhIpocna. BriepBele 3aHATOCTH BO3pOCHA B
nenoM B peruoHe CHI'. BmecTe ¢ TeM BO MHOTHX CIIy4asx
CIpoc HAa PabovyI0 CHIIY TMO-TIIPSKHEMY OBLT CIa0BIM, a
mokazarenu  0e3paloTHIBI B CPEAHEM  OCTABANCH
BBICOKMMH. OHOH U3 BO3MOKHBIX MPUYHH, 00BICHIFOIINX
OTHOCHTCITBHO CIa0YI0 PCaKumio C()CPBI 3aHATOCTH HA POCT
TIPOM3BOJICTBA, SIBILICTCSI KOHKPETHAs MPAKTHKA
MPOMBIIUICHHOH PECTPYKTYpH3aIHy, COUCTAIOIIAS
pPALMOHANM3AIMIO HCIIOJNB30BAHMA paboued CHIBI  HA
CYIIECTBYIOLINX MPEaNPUATHAX C BHEIPECHHEM
COBPEMCHHBIX, BBICOKOIMIPOU3BOAUTCIIBHBIX TCXHOJIOTHH Ha
BHOBb CO3JABACMBIX NPCANPHATHIX. B UTOrc J3TO
MPUBOAMT K BSUIOMY CIIPOCY HA pabouyro CHIy, HECMOTPS
HA aKTHBHBIH POCT MpOm3BOACTBA. OIHAKO ITOCICACTBHS
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CMm. tabmuny 1.2.4, Beime. B OTCYTCTBHE MaHHBIX HAIHOHATIBHBIX

cuetoB mo crpanam CHI', 3a ucxmouenueMm Poccum, A1 mpHOIM3HTCIBHOR
OLCHKH AHHAMHKH 4acTHOro HorpebieHuss B mepsoii momosuue 2001 roga
GBITH HCTIONIB30BAHBI JAHHBIE O POSHHYHON TOProBIIC.

caBuUrOB B c(hepe MPOM3BOACTBA I CIIPOCAa HA PabOIyI0
CHIIY SABILIFOTCS AaCHMMCETPHYHBIMHU: TAK, CCIU BCIICICTBHC
II00ATBHOTO CIaJa POCT B CTPaHAX C IIEPEXOTHOH
SKOHOMHKOH HAYHET 3aMEMITBCS, TO CYIIECTBYET
OMACHOCTh TOr0, 4TO 3aHATOCTh B KoHIE 2001 roma u B
2002 romy OyaeT NMPOAOIDKATH COKPAIIATHCS M IPHUEM
YCKOPESHHBIMH TEMIIAMH.

B TICPBBIC BOCCMBb MCCALICB I'0Jda BO MHOTHX CTPAaHAX
MPOM30ILI0 CHIDKCHHC YPOBHA OC3paboTHIBI, KOTOPOC
OpI0 KpymHCHmIM ¢ cepexmbl 1998 roga, korma B
OOJIBIIHHCTBE CTPAH C MCPEXOAHOH YFKOHOMHUKOH OHA PE3KO
BO3pOCIIA IOCIIEC POCCHHCKOTO (PMHAHCOBOTO KpH3mca. TeMm
HC MCHCC MOJOKCHHC HA PBIHKAX TPyad B OTACIIBHBIX
CTpaHax M CyOPETHOHAX SIBJLICTCS BEChMa HCOTHOPOIHBIM,
H 1 OTACIHBHBIX CTPAaH IO-TIPEKHEMY XApaKTEepHA
BBICOKASl XPOHHYCCKAs Oc3padoTHIA, KOTOpas SBIACTCH
O0ONBION TPOOICMOH 3JKOHOMHYCCKOH W  COLHATBHOMN
nomutukH. KpoMe Toro, B HeKOTOPBIX cayyasx (bonrapusd,
Uemckast PecryOnmka u Pymbians) nageane 0e3pad0THIBI
B mepBbie BoceMb MecaneB 2001 roma compoBOXKIANOCH
COKpAIICHUEM  3aHATOCTH,  IOJPA3yMEBas  ITPOIECC
BBIOBITHA W3 apMmud Tpyza. CIaeayer Takke YIOMSIHYTH O
TOM, qTo HCTATHBHBIC COIIMAJIbHBIC IOoCICACTBHA
HANPSDKEHHOTO MOJI0KEHHS HA PHIHKAX TPYAA B HEKOTOPBIX
CTpaHax JIOTIOTHAUTETbHO YCyTYOILTFOTCS
MPOJOJKAFOINMMCST  COKPAIICHHEM  YMCICHHOCTH  JIHII,
AMCIONMX  TPaBO HA  TONYYCHHE  IOCOOMH 1O
6e3paboTHIE”, A TAKKE PETHOHATBHBIM PACTIPEICICHHEM
0c3paboTHIEL. 32 CPSAHHMH TOKA3ATCIAMH OC3paOOTHIIBI
CKPBIBAKOTCA 3HAYUTCIIBHBIC PCTHOHAJIBHBIC PAa3JIAIHA,
CYIIECTBYIOIINE B PAAC CTPAH .

Ecmu rosoputh 0 BOCcTOUHOI EBpome, T0 B mepsoi
mosioBuHe 2001 roma TeMIbl COKpALICHUS 3aHATOCTH,
KOTOpOoe Havamoch B 1999 romy W mpoaorkaaoch Ha
nporsokeHnH 2000 roga, B PerHOHE B LEIOM 3aMEIAIHCh
(mo 1 mpoueHTa MPUMEPHO C 2 MPOLEHTOB B TOT K& MEPUOL
2000 roma) (tadmmma 1.2.6). B nonmomneHne k Benrpum u
CnoBeHnu, TAC [JOBOJABHO 3HAYHTCIBHBIH  MPHPOCT
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B rakux crpanax, xak AsnGaxus, Bomrapus, ITomsuia u CnoBakus, riae

ypoBeHb Oespaboruust B asrycre 2001 roma cocramur 15 wim Gonee
NPOLECHTOB, HE MCHEE IPHMEPHO ABYX TpeTei Ge3paGoOTHBIX Y)Ke He HMEITH
mpaBa Ha MOJTy4eHHe Mocobuil mo Ge3paboTHite.

60
MC)KPCFI/IOHaJ'II)HI)IC pasjMvHig B 663pa60TI/II_[e B OTACIBHBIX CTpaHax C

NMEPEeXOJHOH  HSKOHOMHKOM B 3HAYMTCIBHOM  CTCHEHH  OTPayKaioT
VHACJICOBAHHBIC STHMH CTPaHAMH CTPYKTYPHI HPOMBIIUICHHOCTH, KOTOpHIC
OpH  LCHTPAIH30BAHHOM  IUIAHHPOBAHHM  XapaKTCPH30BAIMCh  CHJIBHOH
reorpadUUccKoil KOHIEHTpaIuei. B paMKaX BOZHMKIIHX TCPPHTOPHAIBHBIX
00pa3oBaHHH, KOTOPbIC MTOPOH GBUIH OBOJIBHO HEPAI[HOHAIBHBIMHE, YACIBUIOCH
Maj0 BHHMAHHS TPAHCIIOPTHBIM H3AEP/KKAM (B KOHTEKCTC NPOMBINUICHHOM
JICATEIIBHOCTH) HIIH JKE TPHPOJHBIM YCIOBHAM (IPUMEHHTEIBHO K CEIBCKOMY
X03sHCTBY). B pesynbraTte Bce CTpaHBI LEHTPAIbHOM H BOCTOUHOM EBpoIms!
CTAJIKHBAIOTCSL C CCPBC3HBIMH MPOGICMaMH, KACAIOIHMHCS PETHOHATIBHON
GespaGoruusr: Hampumep, B Ilombine u3-3a GBIBIIMX T[OCYAPCTBCHHBIX
(bepMepcKHX XO3SHCTB Ha CEBEPE CTPAHBl YCTAHOBHIMCH OYCHB BBICOKHE
perHOHATIBHBIE —IOKaszaTemu 0Oe3paGoTHIBI. B KauecTBe HWULIOCTPALMH
CYIIECTBYIOMUX PCTHOHAIBHBIX pPasIMuUil HIKE IPHUBOJATCS LH(PPOBHIC
JTHATIA30HBI, OTPAYKAIOIIHE CAMBIC HU3KHE MOKa3aTeau 6e3paboThIbl (0GBIYHO B
CTONHYHBIX paifOHaX), CPCAHHE HAI[HOHAIBHBIC MOKA3aTCIH M HAHUBBICIIHC
mokazatend (B OTCTaigblx padoHax) B OTJACIBHBIX CTpaHax (CTpaHsI
MEPEUHCIBIOTCS. B TOPSIKE, COOTBETCTBYIOIEM HX CPEAHHM HAIMOHAIBHBIM
MOKa3aTe/sIM, H BCC HUMPHI BBIPAXKEHBI B MPOLCHTAX H OTHOCATCS K aBIYCTY
2001 roga): Jlatus: 3,6-7,8-26,8; Uemickast PecnyGruka: 2,4-8,5-214;
Juta: 5,5-12,1-26,2; Ilomemia: 4,3-16,0-35,7; bonrapus: 4,5-16,7-53;
Crnopakus: 6,1-17,8-24,9.
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3aHATOCTH (OKOJIO 1 MpOLEHTA) OTMEYAICS YETBEPTHIN o
MOAPSIT, 3aHATOCTh TAKKE BO3pocHa B AnbaHum u
CrnoBakuu. 3aHATOCTH IO CYMIECCTBY OCTANACh HEM3MCHHOH
B Pymbmnn w FOrocnaBum, HO OHA B APYTHX CTPAHAX IIO-
NMpeKHEMY Tajana, XoTs B bomrapum u  Uemickoi
PecnyOnuke ropaza0  MCHBIIMMH —TCMIIAMH, YCM B
HEJABHEM IPOIIIOM. B mepBoM ciydae 310 0Tpakaso pocT
cnpoca Ha pabouyl0 CHIy CO CTOPOHBI MAJBIX
MPEANPUATHH, a B MOCICOHEM Clay4dac OBUIO BBI3BAHO B
OCHOBHOM  YBEIMMCHHEM 4YHCIa pPaboumx MeECT B
00padaThIBAIOIIECH IPOMBIIIIICH-HOCTH.

3a 12 mecsmes mo asrycra 2001 roma Oe3zpaboruiia B
OOJIPIIMHCTBE CTPAH PETHOHA COKPATHIACH BIICPBBIC CO
Bropod  momoBuHH 1998 roma  (Tabmuma  1.2.6).
HaOmromamoch 3HAUWTENPHOE CHIDKCHHE IOKA3aTeleH
Ge3paboTunsl B AnGammm, Pympmma u Bomrapum® u
JanpHEHIee  VIyYIICHHE TOJOKEeHUA B Uemckoit
Pecnybnuke, Benrpun u CriobeHHH. JIOCTHTHYB THKOBOTO
yposHsa mpumepHo B 20 mpoueHtoB B aHBape 2001 roaa,
Oc3padbornma B CrIOBaKMH CYIICCTBCHHO CHH3HIACH B
TOCIIETYFOIME MECSIbl. TeM HE MEHEE, COCTABILLI OKOJIO
18 mpOLEHTOB B aBIYCTE, OHA MO-MPEKHEMY HECKOIBKO
MPEBBINIATA YPOBCHb, 3a()HKCHPOBAHHBIN T'OTOM paHEE, H
ObL1a HAWBBICIICH Cpe KAaHAMAATOB Ha BeTyIuleHue B EC.
B ocTampHBIX 4aCTAX perHOHA 0e3padoTHHa MPOJOIDKANA
pactu. B Xopsatuu

61
HpI/[TOM, 4TO B PyMI)IHI/[I/[ 3aHATOCTh q)aKTI/[‘ICCKI/[ HC HU3MCHHJIACh, a B

Bonrapnn OHa IMPOJOJDKAJa IMagaTh; BRIMICYKA3aHHOC CHIKCHHC ToKa3aTtescH
IPEAIIONAaracT, B YaCTHOCTH, COKPAICHUE YHCIICHHOCTH pa60!{el7[ CHUJIBI.

0630p sxk0n0Muneckozo nonoxcenus Eeponvi, 2001 200, Ne 2
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TABNUUA 1.2.6
OO0uasn 3aHATOCTb U 3aperMcTpupoBaHHas 6e3paboTuua B cTpaHax ¢ nepexoAHoON aKoHOMUKOM, 1998-2001 rogbl
(MameHeHue 8 npoyeHmax Kk coomgememeytoulemy nepuody npedbidyuwieeo 2oda; npoyeHm om pabodel cuilbl Ha KoHel, nepuoda)
3arsmocmp’ Bespabomutia
| keapman — || keapman Aszycm
1998 1999 2000 2000 2001 1998 1999 2000 2001
Bocmou4Hrasi Eepona.................. 0,4 -1,9 -0,9 -2,0 -1,0 11,7 13,8 14,6 14,9*
AnbaHus 5 -2,0 -1,8 0,3 -1,7 1,2 16,8 18,1 17,4 15,1
BocHusa n MepuerosuHa 5,9 3,1 1,1 1,1 -0,8 37,9 39,3 39,4 39,7
Bonrapus.... -0,2 2,1 -4,7 -10,0 -4,6 10,8 13,6 18,0 16,7
Xopsatus.... 6,6 -0,4 -1,8 -0,8 -1,0 17,0 19,1 20,8 21,5
Yewckan Pecnybnuka -1,6 -3,6 2,3 2,3 -0,6 6,4 9,0 9,0 8,5
BeHrpus...... 1,4 3,1 1,0 0,7 1,0 9,0 9,4 8,8 8,1
Monbuwa ... 2,3 -2,7 -0,5 -3,6 -3,1 9,5 11,9 13,9 16,2
PyMbIHI/IﬂC -1,9 -0,6 -0,1 -0,5 -0,3 8,7 10,9 10,1 8,1
CrioBakusi” .. -0,3 -3,0 -1,4 -2,5 1,5 13,8 18,2 17,4 17,8
CMOBEHUS ... 0,2 1,8 1,3 2,0 1,1 14,2 13,3 11,7 11,1
BbiBLIas torocnaeckas
Pecnybnuka MakegoHus -2,9 1,8 -1,3 0,4 -3,4 41* 43 44> .
lOrocnasus -0,1 -8,2 -2,7 -0,2 27,0 27,2 26,8 27,8
Banmuiickue eocydapcmea...... -0,5 -1,2 -2,0 -1,7 -2,6 5,8 8,3 9,5 9,8
OcToHuA ... -1,3 -4.1 -0,9 2,1 0,7 4,2 6,3 6,0 7,3*
Narsus.. 0,6 -0,5 - 0,6 -0,1 7,4 9,8 8,1 7,7
-0,8 -0,5 -3,7 -3,0 -5,4 5,4 8,1 11,8 12,1
-1,1 -0,4 . -0,2 0,6 8,4 8,6 7,0 6,2
ApmMeHuns -2,5 -2,9 -1,6 -1,0 -0,6 8,7 11,3 11,4 10,0
AszepbangxaH ... 0,2 - - - 0,1 1,4 1,2 1,1 1,3
Benapych.... 1,1 0,6 - 0,1 -2,6 2,3 2,1 2,1 2,5
pysus..... 2,2 . . . . 3,6 53 . .
KazaxcTaH... -5,3 -0,4 1,6 -3,3 8,1 4,0 3,6 4,0 2,8
KbiprbizctaH ... 0,9 3,5 0,2 0,2 -0,1 3,7 3,1 3,1 3,2
Pecnybnuka Mongosa... -0,2 -9,0 1,3 3,0 -1,0 2,0 2,4 2,1 1,9
Poccuiickaa ®egepauns ... -1,5 0,5 0,6 0,7 1,1 11,6 11,9 9,8 8,2
TaaxukuctaH 0,3 -3,3 0,5 -0,7 -3,4 3,5 3,3 3,0 2,6
TypKkMeHUCTaH 1,3 3,8 . . . . . . .
YkpanHa -1,1 -2,3 -2,5 -2,4 -1,6 3,6 4.1 4,2 3,7
Y30EKUCTAH .ouvivvneiiieeerieeeianens 1,4 1,0 1,1 1,0 0,4 0,5 0,5
Hns cnpasku:.
LECMN3-5 1,2 -2,0 -0,6 2,1 -1,1 9,4 11,7 12,6 13,8
IOEC3-7 ..... -0,7 -1,8 -1,2 -1,7 -0,8 15,0 16,8 17,5 16,5
Poccuiickaa ®egepaunsn 2,4 1,9 1,4 1,4
Boiswas AP 17,2 17,6 17,0 17,1

HcmoyHuK: HaLIMOHaJ'IbHaFI CTaTUCTUKA; AaHHble, NOJNlyYeHHble ceKpeTapuaTtom E3K OOH HenocpeaCcTBEHHO OT HauWoOHalbHbIX CTaTUCTUYECKUX ynpaBs-

neHui.

Cpe,CI,HeFO,CI,OBbIe nokasarernu, ecrnn He ykaszaHOo WUHOro. PernoHanbHble arperupoBaHHble NokKasaTenu 3aHATOCTU He BKno4valoT lOrocnaswuio, prsvno,

TypKMeHUCTaH 1 Y30eKkucTaH.

HaHHble oxBaTbiBalOT Nuiub XopeaTtcko-MycynbmaHckyio ®eaepauuio. fanHbie no Pecnybnuke Cepbckoii OTCYTCTBYIOT.

[aHHble 0 3aHATOCTU Ha OCHOBE obcrneaoBaHus paboueli cunbl.

d
C 1999 ropga aaHHble He BkniovyaloT KocoBo n MeTtoxuio.

Bespabotuua: Ao okTsibpa 2000 roga — nuua, uwylime paboTy; BNOCNeACTBUM — 3aperncTpupoBaHHble 6e3paboTHble B MPOLIEHTHOM OTHOLUEHUM K

ynucrneHHocTH paboyen cunbl.

B ocHoBe AaHHble no 683pa60TVILI|e nexar exemecavHble OUEeHKN pOCCMVICKOFO lockomcTata ¢ UCcnonbL3oBaHWEM onpegeneHna MOT, 10 ecTb BkIioyas

BCEX MWL, He UMEeIOLUUX PaboTy, HO aKTUBHO ULLYLLUX ee.

9 3apeructpupoBaHHble 6e3paboTHble.

XPOHHYCCKH BBICOKAS M pacTymas 0¢3padoTHIa TOCTHTIA
B MAapTe HOBOW PEKOPIHONH OTMETKH UyThb HIDKE 10 23
nponertos”’. XOTA 3a IET0 MOKA3aTenh 0e3paGOTHIEI

62 o
CTaTHCTHUYCCKHE JaHHBIC O 3apCTHCTPHPOBAHHOU 663pa60TI/II_[e B

XopBaTHH, MOXOKE, SBISHOTCS 3aBBILCHHBIMH. TaK, BO BTOPOH IOJIOBHHE
2000 roga moxasatess 6e3pabOTHIBI, COITIACHO 0OCIIEOBAHHIO PaGOUCH CHIIHL,
cocTaBiBUl 17 MpoLeHTOB MO cpaBHEHHIO ¢ 21,3 mpoleHTa B COOTBETCTBHH C
peructpoM Ge3paborHpX. C aHATOTHYHON OCTOPOIKHOCTBIO PEKOMCHIYCSTCS
TOJIKOBATh JAaHHBIC 0 Oe3paboTHIEC BO BCEX TOCYAAPCTBAX-TMPaBOIPCEMHHKAX
6oiemicit  COP  IOrocmaBuu. Bomee moapoGuoe obcyxaeHHe MpHYHH,
OOBSACHSIOIMX TaKHE PAcXoiKAcHHS, cM. B myOmukanuun EOK OOH, O6szop
axoHoMuueckoeo nonoocenus Esponvt, 2001 200, A2 1, ctp. 155, 157.

HCCKOJBKO CHH3WIICA, B AaBIYCTC OH OBLT NOYTH HA
MPOLEHTHBI IYHKT BbImeE, 4eM rox Hazag. C yuerom
okumaeMoro 3amemicHuI pocra BBIT u HeoOXoauMoCTH
TMPUHATHS MCP >KCCTKOH 3KOHOMHH C LETBI0 COKPAIICHHUS
MAaKpPOIKOHOMHYCCKHIX JUCTIPOTIOPIIMH Kakoe-1100
PAOUKATIBHOC YIYUYHICHHA MOJOKCHUA B J3TOM TOaYy
MPEACTABILIETCS MaTOBEpOATHBIM. B Ilonbme u 10 TOro
V)K€ TpyZOHAs cCHUTyanus eme OOJbIIe VXYJIWIach B
mepeeic BoceMb Mecanes 2001 roma, oTpaxkas Pe3Koe
3aMEIJICHHE POCTa MPOM3BOJACTBA HAPAAY C HAYHICH
PCCTPYKTYpH3aOMCH  HCPCHTAOCTBHBIX  OTpacicH H
COXPAHAIOIIMMCS  JABICHHEM CO  CTOPOHBI  HOBBIX
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paOOTHHKOB, BIIEPBHIC BCTYIAIOLIMX HA PHIHOK Tpyaa. B
aprycre Oe3pabormiia Obina Ha 2,3 MPOLEHTHOTO ITYHKTA
BBIMIC, YCM TOA HA33[ (HAHOOJBINHHA MPHPOCT CPSAH BCEX
CTpaH C TMEPEXOOHOM OSKOHOMHMKOM) M JOCTHIJIA
OecnpeneAcHTHOTO 32 HIECTh JIET MOKA3aTelsd B pa3Mepe
16,2 mpoueHTa YHUCICHHOCTH padodeh Crirbl. [10CKOIBKY
SKOHOMHYECKHH POCT, KAK OXKHAACTCS, OCTAHETCS BSJIBIM H
BBHAY TOrO, 4YTO B TEUCHHE TO0JA TPEIIONIATAcTCs
3HAYMTCIBHBIH IPHTOK HA PBHIHOK TPYZJA BBIIYCKHUKOB
VueOHBIX 3aBCACHUI, SIBJLIOIIMXCS JCTHINAMH IIEPHOAA
pPEe3KOTO  YBEIHMYCHHUS  POXKIACMOCTH, HAIUOHAIBHbIC
AHAMTHKY CUUTAIOT, 4T0 K KOHIYy 2001 roma 6e3padornua
MOYET JOCTHUYb PEKOPAHON BEXHUHHBI B 17—18 mporieHTOB
OT UHCICHHOCTH paboucii cumb®. CaMble BBICOKHC
mokazaTenn Oe3paboTHIBI B PETHOHEC OBUIH  BHOBB
3aperucTpupoBanbl B bocHuu u ['epueroBute u, BEPOSATHO,
B ObBmeH rorocmaBckoi PecmyOnmke Makenonum: B
000HUX CIy4asX OHH COCTABJILIH MPHMEPHO 40 MPOLEHTOB.

Hecmorps Ha  BHEUaT/sONIME  SKOHOMHYCCKHE
TOKA3aTEIH, JOCTHTHYTHIC B OANTHICKHX TOCYJApCTBax B
2000-2001 romax, mOKa HA WX PpHIHKAX TpPyJa HE
MPOM3OILI0 HHUKAKHX PAJUKANBHBIX VIYIIICHAH, XOTS
CHATyalsi B OJTHX TPEX CTPaHAX BECbMAa CHIIBHO
paznmyaercsa. B DcTroHMM maseHWe 3aHATOCTH JAOCTHIIIO
cBoeli Hm3meH Toukum B KoHue 2000 roma, a B mepBOH
noosuae 2001 roma ypoBeHb 3aHATOCTH BBIPOC MIPUMEPHO
Ha | mpomentr (Bmepeeic ¢ 1997 roma). VYaydmmeHme
OTHOCHIIOCH B OCHOBHOM Ha cYeT o0OpadaThIBaromeH
TIPOMBIIUICHHOCTH, TZI€ 3aHATOCTh HA4aja OBICTPO PACTH B
2000 roxy ¢ COXpaHCHHEM 3TOH TCHIACHIIMH B TICPBHIC IBA
kBaprana 2001 roma®. B JIaTum, re pocT MPOH3BOACTBA
6511 erme Ooee BHIPAXKCHHBIM 10 CPABHECHHIO C DCTOHHUCH,
CIpoc Ha pabovyI0 CHIYy OCTABAJICA CIA0BIM, a 3aHATOCTD
(haxTriecKu ObLIa HEW3MEHHON B NMIEPBOM ITOIYTOAHH. 3TO
OTYACTH OOBJACHAETCA TEM, 4YTO POCT JATBHHCKOH
SKOHOMHKH OBLT BBI3BAH TIABHBIM 00PA30M VBCIHUICHHCM
Tpam3uTa HerH m HedrempoaykroB. DBwICTpEIT poct
JUTOBCKOW SKOHOMHKH TAaKKe HE NMPHBET K OKHBICHHIO
HAIIMOHAIIBHOTO PpBIHKA TpyZa. Hamporws, mNOJOKEHHE
CYIIECTBEHHO YXYAIIMJIOCH: CHaa B OONACTH 3aHATOCTH
yckopmics B mepBoii momoBmee 2001 roma, korma oOH
TIPEBBICHI 5 MPOLCHTOB. Bénpmas 4acThb
JMKBUAMPOBAHHBIX paboOuMX MECT TPUXOAWIACH HA
00padaTHIBAIONIYE) MPOMBIILICHHOCTh, JHCPICTHKY H
CEIIbCKOE XO3AHCTBO, YTO OTPAXKACT IPOTOLKAIOIIYIOCS
PECTPYKTYPH3ALMIO CEKTOPA TPEANPHATHA M CreHu(UKY
POCTa HATMOHATBHOH 3KOHOMHKH [cM. paszzaen 1.2 ii)].

63 o o
B asrycre npumepro 2300 npenpusitaii oGBIBUIM, YTO B OIHrKaHIIIeM

GyylmeM OHH IUIAHHPYIOT yBOJHTH okoso 81 teic. uemosek. Polish News
Bulletin Company, 24 September 2001, mo coobuennto Reuters Business
Briefing.

64 o o
HCCMOTPSI Ha TMPOJO/DKAIOMMUCA AUHAMHYHBIM POCT 3aHATOCTH B

o0pabaThiBatoIiell MPOMBIIUICHHOCTH, B TmepBoM kBaptame 2001 roga
HaMETH/IMCh NPU3HAKH PE3KOTO 3aMeUIcHUS. TeMIIBI pocTa CHHU3HIMCH ¢ 12,9
NPOIEHTa (B CPABHEHHH C TEM >KE NEPHOJOM NPEABLIYILIETO T'0Ja) B IEPBOM
KBapTaje Jo 5.5 mpoueHTa Bo BTopoM. ITooxeHHE MOXKST JOHNOIHHTEIBHO
0GOCTPHTBCS H3-32 IPOTPAMMBI KOPPEKTHPOBKH, 0 KOTOPOH HEJaBHO 0OBIBHIIA
"ONKOTEK HETYOPK KopIopeHiH" (BeTaBKa 1.2.2).
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B asrycre 2001 roma cpeaHmii  mOKa3aTenb
O6c3paborumel B BaixTHHCKOM  pEeTHOHE  COCTABILLI
npuGIH3KTeIbHO 10 MpoueHT0B", TO €CTh ObLT UyTh BHILIC,
yeM 1o Hazax (tadbmuma 1.2.6), XOTS B JAHHOM CIy4ac
MEXKIy  CTPaHAMH  OIATh  JKC  ITPOCIICKHUBAOTCS
CYILIECTBCHHbIC pa3nanuusd. B JlaTBuu B mepBBIE BOCEMb
MECHLICB 2001 roma COXPaHUIIOCh JECHCTBHE
TMOHIKATCABHOW ~ TEHIACHLUH, HAOMOAABIICHCA c
1999 roma. B JlurBe K¢ TOJOKCHHEC MPOIOIDKAIO
VXy[maThes: 0e3paboTHIA 346Ch HEW3MEHHO IOBBINANACH
c asrycra 1998roma m B mapre 2001 roma mocruria
PCKOPIHOTO TOKA3aTeisd, NpeBeICHB 13 mpoucHTOB. B
1998 romy mokazatemum OC3paldOTHIBEI BO BCEX TPEX
paccMaTpmBacMbIX CTpaHax OBLIH BEChbMAa CXOXKHMH,
omHako K aBrycry 2001 roma ec ypoecHb B JluTBe OBLT
3HAYUTEIIBHO BBIOIC, YeM B JBYX APYTHX OAaITHHCKHX
TOCyZapCcTBax, W OoJiee YeM BIBOC IPEBBIIIAN ITOKA3ATENb
1998 rona, 3apCTHCTPHPOBAHHBIN HE3aJ0J1T0 10
poccumiickoro kpm3nca®. OQHUMATBHBIC JAHHBIC JAOT
OCHOBAHME NPEAIOIararh, 4ro 3a 12 Mecanes 10 aBrycra
2001 roma Oe3paboTHiia TaKKEe BO3POCIA B OCTOHHH,
OJHAKO 3TO MOKET BO MHOTOM OTPAaYKaTh W3MCHCHHI,
BBeAcHHBIC B OKTA0pe 2000 roga ¢ HEIbI0 YCTAHOBICHUS
Oonee MATKHX KPHUTEPHEB, PEIIAMECHTHPYIOMIMX IPABO HA
NoJTy4eHHE TocoOmH’ .

B pe3yapraTte IMMPOKOMACIITAOHOTO M MOITHOTO
SKOHOMHYCCKOTO TOTBCMA, OTMCYABIICTOCS B CTPAHAX
CHI, B permoHC B [EIOM TPOH3OMIIO HEKOTOPOC
VAYVYIMICHHUE TOTOKCHHUA B 00JIaCTH sausrocti®. B Poccun
OHa BO3pocha 0ojce UYeM Ha | MPOUCHT, OTpaXkas CHIIY
MPOJOIDKAFOIICTOCT ~ OKHBICHHA.  POCT  3aHATOCTH
TMPOJOJDKHUICSA TPECTHH TOA MOAPAN TOCIC ABIYCTOBCKOTO
(¢uHanCcOoBOrO Kpm3mca 1998 roma, XOTS BO BTOPOM
kBaprane 2001 roaa €ro TeMIBI 3aMEATIIIACH. B yCIOBHAX,
KOTJA 3aHATOCTh HA KPYMHBIX H CPCIHHX MPCAMPHATHAX,
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HPP[ TOJIKOBAHHH JAaHHBIX O 663pa60TI/II_[e B 3THX CTpaHaX CICAYCT

VYHTHIBATD, YTO OPUIHATBHAS CTATHCTHKA 3aPCTHCTPHPOBAHHOM Ge3paGoTHIIB
B GaJITHHCKHX rOCYJapcTBax, Kak IPaBHIO, 3aHIDKACT (PAKTHUCCKHE YPOBHH
GespaGotuusl. Bo Bropom kBaprasie 2001 roma mokasatenu 6e3paGoTHILHL,
MOJMYYCHHBIE Ha OCHOBE PE3y/lbTaTOB 0OCICAOBaHHN pabodyed  CHITHI,
cocTapsu 12,4 mpoueHta B OcToHHH, 13,5 mpoueHta B JlatBuu (Mai) u
16,6 mporieata B JIuTBe (Maif), Torna Kak 3apeTHCTPHPOBAHHBIC HMOKa3aTeIIH
HCUHCIIUIUCH, COOTBETCTBEHHO, 7,5, 7,9 1 12,6 mpolicHTa.

66 o
D710 OT4ACTH OTpaXkacT TOT q)aKT, 4YTO JIMTOBCKOM 5SKOHOMHKC

HOT‘pC60BaJ’IOCL GoJIbILe BPEMCHH JUIL TOTO, Y4TGB OIIPaBUTLECA  OT
TIOCIICACTBHI pOCCHﬁCKOFO KpHu3Hca.

XoTs maHHBIX o0OC/IcAoBaHMS pabouycH CHJIBL 3a TPCTHH KBapTan
2001 roga moka emie HET, JAHHBIC 3a NCPBOC MOJYTOAHC HE YKAa3BIBAIOT Ha
Kako#-mu6o poct Gezpabotuusl. HanpoTus, uexos u3 obeneqoBanui paboucii
CHJIBI, YpOBEHDb Oe3paboTHIbl CHU3WICS ¢ 14,2 mpoleHTa B MEPBOM KBapTase
2001 roga g0 12,4 mpoumeHTa BO BTOPOM; STH IIOKa3aTelH OBUIH TakiKe,
cooTBeTcTBEHHO, Ha 0,6 U 0,8 IpoLeHTHOTO MYHKTA HIBKE, YSM IOl Ha3asl.

68 o
B mocnegnee BpEMSL IIPOHU30MITIO YXYAUICHHE KayeCTBa TCEKYIICH

CTATHCTHYECKOH OTYETHOCTH O IIOJIOKCHHHM Ha DBIHKaX pabouch CHIB B
crpanax CHI', kotopast u Tak Gbuta HeajgekBaTHOM. Tak, mo psay crpan CHI'
Goybllic HE NPEACTABIICTCS KBApPTaJIbHBIX CTATHCTHYECKHX JAHHBIX O
saHaTOCTH. UTo KacaeTcs Ge3paGOTHIBI, TO CAHHCTBEHHBIMH HMCIOIIMMHUCS 110
GompmHeTBy crpan CHI' psijaMH JaHHBIX SIBJBIOTCS 3apPETHCTPHPOBAHHBIC
JlaHHBIE 0 Ge3paGoTHIE, KOTOPBIC 3aUaCTyIO PACCUHTAHBI HE JIyYIIHM 00pa3oM.
Kpome Toro, mHexortopsie crpaubl (I'py3us u Y36CKHCTaH B JONOJHEHHE K
TypKkMeHHCTaHY) HETAaBHO BOOGINEC NPEKPAaTHIH COOOINATh CTATHCTHYCCKHE
JaHHble 0 GespaboTHiie.
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HA KOTOPBIC TO-MPSKHEMY mpuxoautcsa Oomee 60
MPOIICHTOB OOINCH YHCICHHOCTH PAOOTAOINX, B IICJIOM
0CTaJIach HEHM3MCHHOH, OCHOBHOH MOABEM MPHINCICA HA
MAJIBIC NPCANPUATHA. ' maBHBIMH CCKTOpAMH, B KOTOPBIX
CO3/IaBAITMCh HOBBIC pabovne MeCTa, OBLTH YCIYTH, OJHAKO
CYIICCTBCHHBIH MPHPOCT, COCTABABIIHN NPHUMCPHO 2
NPOLICHTA, TAKKES OTMCYAJCA B MNPOMBIIUICHHOCTH. B
mepeeic nBa kBaprama 2001 roga 3HAUMTENBHBIH POCT
3aHATOCTH HAOMIOJANICA TAKKE B OBICTPO PA3BHBAIOMICMCS
Kazaxcrame, rme cmpoc Ha pabo4uyl0 CHIY BO3pOC B
CTPOUTEBCTBE M, OCOOCHHO, B c(hepe YCIyT. 3aHATOCTh
0CTajgach HAa TMPSKHEM YpoBHES B Ascplbaiipkane u
KeIprerscrane, a B Apyrux CTPAHAX, MO KOTOPBIM HMEKOTCI
JAHHBIC, MPOJOJKATIA CHIDKATBCH, XOTA B HEKOTOPBIX
ciayyasx 6onee meaneHHbIME Temmamu, yeM B 2000 roxy
(3a wuckmoucHueM bemapycu u TamkukucTaHa, rae
CHIDKCHHE ObLI10 Oonee 3HaUnTENbHEM, YeM B 2000 roxy).

Onenkn ['ockoMcTaTa B OTHOIICHHH OC3PAOOTHIHL,
OCHOBAaHHBIC HA pe3yibTarax o0ciaeaoBaHms padoucH
CHIIBI, CBHICTCIBCTBYIOT O 3aMETHOM COKpAIUICHHUH
6c3padornel B Poccnmm, ypoBeHb KOTOpPOH B IIEpPBBIC
BocemMb MecaneB 2001 roma IOCTOSHHO — CHEIDKAJICH,
COCTABHB UyTh BHIIIC § IPOLCHTOB B aBIYCTE, TO €CTh HA
1,6 TPOICHTHOTO IYHKTA MEHBINE, HYeM TOJOM paHEe.
[NonokeHue TakKe YIYUIIUIOCh B YKPAWHE, IC, COTIACHO
JAHHBIM TOCJICOHCTO O00CIACAOBAHHA PAdOUCH  CHITHL,
ypoBeHb Oce3padoruupsl B mroHe 2001 roma CHU3WICA A0
10,5 mpouenra, uyro Ha 0,9 MPOLECHTHOTO IYHKTA HIKE
TMOKA3ATEIA, 3APETHCTPHPOBAHHOTO 3a TOX A0 3TOro”.
CormacHo nNPUONHM3HTEIBHBIM OIICHKAM, 33 IICPBYIO
noosuHy 2001 roma obmast YHCICHHOCTh O0e3pabOTHBIX B
peruone CHI™ (TO ecTh BeeX JHIl, HE HMEIOMMX PAOOTHI U
pmymmx  pabory, a HE  TONBKO  O(HIHAIBEHO
3aPCTHCTPHUPOBAHHBIX) COCTABHIA OKOJO 12 MITH. YCIOBEK
mpotuB 13,5 MITH. YeIOBEK B TOT k¢ mepmoa 2000 roma’’.
OCHOBHYIO POJIb TIPH 3TOM ChITpamn Poccus, YkpauHa H,
ckopee Bcero, Kaszaxcran, rae OTMEHaNOCh VIIyUIICHHC
monokeHuss Ha puiHKE Tpyaa ¢ 2000 roma. CpemHmit
TOKA3aTEeThb 6¢e3padoTHIEL, paccunTaHHBIH c
HCIIONB30BAHHEM 3THX JAHHBIX, COCTaBHI 9,4 mpoueHTra
(o cpasHermro ¢ 10 mponenramu B 2000 roxy).

U3-3a CKyTHOCTH W HEHAACKHOCTH CTATHCTHYCCKHX
JAHHBIX OLCHHTh TMOJOKCHWE C Oe3paboTmuedi B
ocrampHbIX crpaHax CHI' craHoBWTCS BCE TpYyIHEE.
O¢unmansHbie mudps CBHACTENBCTBYIOT 0
HC3HAYHUTCIIBHBIX H3MCHCHHAX 3a 12 MCCALICB BILIOTH A0
asrycra 2001 roga. XOTs YpOBEHB 3apErHCTPHPOBAHHON
6e3paboTHIBI OCTACTCSI BEChMA HU3KUM, OH HE OTPAYKACT
peanbHOH CHTYalWH, IOCKOIbKY MHOTHE Oe3paboTHEIC,
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Hupopmanus, momyuenHas cexpetapuatoM EDK HemocpeAcTBEHHO 0T

HaIMHOHAJIBHOTO CTATHCTHYCCKOTO YIIPAaBJICHUS.

70 .
CTaTHCTHUCCKHHI KOMHTET CHI, Cmamucmuxa CHT,

Cmamucmuueckuti Oronnemens, Ne 14, mioms 2000 roga, ctp. 50, u Ne 14, uromns
2001 roga, ctp. 68.

uorymue  pabory,
PCTHCTPHPYIOTCS .

v) MexayHapoaHasi TOProBJis

B CHIy PAa3iH4YHBIX MPHYMH HE

a) Topzosns socmounoesponeiickux u
oanmuiickux 20cyoapcme

Bonpeku ImMHPOKO PacHpOCTPAHEHHBIM OXKHAAHHSIM,
BHEIIHSS TOPTOBJIST BOCTOUHOCBPOIICHCKUX M OANTHHCKUX
TOCYZApCTB HA TNPOTSLKCHUM TIEPBBIX INECTH MECSLECB
2001 roma coxpaHAIa CBOK) THHAMHKY, PACIOHPSACH
MPAKTHYECKH TakuMH >ke Temmamu (11-13 mpouenros) B
JOJJIAPOBOM BBIPDAXKCHHM IO TEKYIIEMY KYpPCY, KakK B
2000 romy’*. OTHAKO POCT (PH3HUECKOTO 00BEMA, XOTS OH
W W3MEpAICA IBY3HAUHBIMH mokazartesimu, B 2001 roxy
CYIIECTBEHHO 3aMEUTIICS: (PH3HHUECKui 0OOBEM SKCIIOPTA U
HMIIOPTA PETHOHA BO3POC, COOTBETCTBCHHO, MPHMEPHO HA
13 u 10 mpouenros mporus 21 u 15 mpouecHTOB B
2000 romy”. JIns psAma CIPAH pPETHOHA HECKONBKO
VXYIIIAIACh YCIOBHUS TOPTOBJH, ITOCKOIBKY JOILIAPOBBIC
HMIIOPTHBIC IICHBI B CPEJAHEM POCIM MEUICHHO WA

OCTABAJIUCH HCU3MCHHBIMH, TOTAQ KaK Cp€aHuc
OKCHOPTHBIC NCHBI B O0IApaX CHWKATHACH, TJIABHBIM
o0pa3om u3-3a TPOIYKITHH 00padaTHIBAIOIICH

IPOMBIIIICHHOCTH . COBOKYNHBIH Je(HIMT TOBAPHOL
TOPTOBIM PETHOHA BO3poc B mepsoii momosuHe 2001 roga
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Jlons nuIl, KOTOpHIE HE PETHCTPHPYIOTCS, B PasiAMYHBIX CTpaHax

xonebniercs B auamasone or 50 go 80 mpoueHTOB OT OOIEH YHCICHHOCTH
Gespabotubix. Bornee moapobuoe obeyxaenue cM. B mybmukanuu EOK OOH,
O6sop axonomuueckozo nonoxcenus Eeponvi, 2001 eoo, Me 1, ctp. 137 anrm
TekeTa. CHeHMaIbHbIE OLCHKH MPCANOIAraoT, YTo (haKTHICCKHUE MMOKAa3aTeIH
GespaboTHIs! B HeKOTOPBIX cTpaHax CHI™ GpUTH Topa3fo BHIIIE, YEM HOKA3aHO
B Tabmuie 1.2.6. DTH OLCHKH YKa3bIBAIOT Ha TO, YTO YPOBEHDb Ge3paGOTHIH B
T'py3uu coctapmsut npuMepHo 12 MPOIEHTOB B CPeJHEM B HEPBOM MOIOBHHE
2001 roga; B Kasaxcrame — 12,7 mpouenrta B ampene; W B PecmyGnuke
Momngosa — 8,8 npouenTa B nmepsoM kBapTtane 2001 roma. National Bank of
Georgia, Bulletin of Monetary and Banking Statistics, No. 6 (Tbilisi), 2001, p.
5; Coyuanvro-sxonomusecxoe paseumue Pecnybnuxu Kasaxcman, aHeape —
anpene 2001 200a (Anmater), mait 2001 roma, crp. 93; TACIS, Moldova
Economic Trends, April/June 2001, p. 42 (www.economic-trends.org).

72 o
Ha mnoxkasatensax AOJUIAPOBOM  CTOMMOCTH DOKCIIOPTa H HMIIOPTa

OTPUIIATEIBHO CKAa3bIBAICA HO-IIPSKHEMY HH3KHH Kype €Bpo, B KOTOPOM
BEJCTCS OCHOBHAS 4aCTh TOPTOBBIX OICEPAllMii B PETHOHE, IO OTHOIICHHIO K
JIOJUIAPY, OJHAKO S5TO BJIMSHHC OBUIO HE CTOJIb 3HAYMTCIBHBIM, KaK B
2000 roay; mocne nmpupocta Ha 29-31 mporent B 2000 roay o6beM TOProBiIx
BOCTOYHOCBPOICHCKUX H GaITHHCKHX TOCYJapCTB, BBIPaXKCHHBIH B €BpO, B
neppbic mecTh MecareB 2001 roga Bozpoc Ha 19-21 mporeHT.
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OueHku cekpetapuata EOK Ha ocHOBe NpeABapHTCIBHBIX JaHHBIX,

HOJYYCHHBIX OT HEKOTOPHIX BOCTOYHOCBPONCHCKHX M GAIITHHCKHX CTPaH (CM.
Tabmuiy 1.2.8).
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Ilo cpaBHenuio ¢ smHBapeMm — mioHeM 2001 roga B IHepBHE IIECTh

Mecsues 2001 roga HEeHB MHPOBOTO PBIHKA HA SHEPIOPECYPCHI, BBIPAaKEHHBIC B
JIOJIAPAX, OCTAJIMCh B CPSAHEM HEM3MECHHBIMH, OJHAKO HAYHMHAS C HMIOHS OHH
TaloKe CTAJIM IaJaTh; MHPOBBIC LICHBI HAa CHIPhEBBIC TOBAPHI, 33 HCKIIOUCHHEM
SHEPIHH, B TOT K& INECPHOA 3aMETHO CHH3MWIHCh. IlokasaTenH yAeIbHOH
SKCIOPTHOH CTOMMOCTH (B JOUIapax) IPOAYKIHH oGpaGaThIBaromeH
MPOMBIIUICHHOCTH B Pa3BHTHIX CTPAHAX C PHIHOUHOH SKOHOMHKOH CHH3HJIUCH
[0 CPAaBHCHHIO C TEM JKC HEPHOJOM IpPEJABIAYINETO Tofa Ha 3—4 mpoLcHTa
(United Nations Statistical Division, Monthly Bulletin of Statistics On-line,
Pe3yIbTATH AHAJIH3a TOPTOBIH — SKCIOPT NPOAYKIHH oGpaGaThIBaromieH
TIPOMBINUICHHOCTH, HHJCKCH Y/ASIbHOH CTOMMOCTH B Joimtapax, 1990 = 100).
Tlo JaHHBIM HALMOHAJIBHOH CTATHCTHUKH, YACIbHAS CTOMMOCTh SKCHOpTa
NPOAYKIHH 0GpaGaThIBAIONIEH HMPOMBIIUICHHOCTH, BBIPAKCHHAS B J0JUIAPax,
TAaloKe CHH3WIACH B BEHIPHM, HO OCTanach NpPaKTHYECKH HECH3MCHHOH B
Yemckoit Pecniybmuxe u Ilompine. B oTHOMICHHH GeCHpEneACHTHOTO POCTa
LCH Ha SKCHOPTHYIO MPOAYKUHIO DCToHHE cM. npuMedanue d k Tabmune 1.2.8
M BeTapky 1.2.2.
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TABNWUA 1.2.7

Feorpadnueckas cTpykTypa BHellHeToproBoro obopota ctpaH E3K ¢ nepexogHoii 3KOHOMMKOM 1999-2001 roambl
(Cmoumocmb e mrpd. donnapos, memiibl Npupocma 6 npoueHmax)

Okcriopm Umrmopm
Cmoumocms Temnb! fpupocma Cmoumocms Temnb! fpupocma

CmpaHra unu epynna cmpaHb 2000 1999 2000 2001 ° 2000 1999 2000 2001 °

BocmoyHasi EeponalKoHmpaz2eHmet:

BCe CTPAHBI MUPA....c.coeeeieieieieieieeeee e 132,9 -0,6 12,8 12,8 172,6 2,1 11,1 11,2
CrpaHbl E3K ¢ nepexoaHoit akoHoMuUko#... 26,7 -17,0 13,5 12,3 38,2 -0,8 27,7 12,2

.. 49 -41,2 14,3 8,7 18,0 -3,4 50,5 12,5

BanTtuiickue rocyaapctea. 1,2 1,3 15,3 26,1 0,5 31,9 50,8 3,1

BocTtouHas Espona.... 20,5 -9,2 13,2 13,6 19,8 0,6 11,8 11,8
Pa3BuTble cTpaHbl ¢ PbIHOYHOM

SKOHOMUKOW 96,7 4,8 12,2 13,5 115,0 -3,7 6,1 9,3

EBponelickuii cotos.... ... 884 4,6 11,7 13,8 99,7 -3,6 4,8 9,3

Pa3BUBAIOLLUECH CTPAHDBI ... 8,3 1,8 18,9 10,2 17,3 8,5 13,3 26,5

Banmutickue 2ocy0apcmealKoHmpazeHmel.

Bce CTPaHBI MUPA ... 8,9 -11,6 24,5 18,9 13,0 -13,6 15,5 13,1
CrpaHbl E3K ¢ nepexoaHoi SKOHOMUKOW. .. 2,5 -34,7 18,7 23,7 4,4 -10,5 23,4 15,3

CHI .. 09 -50,9 0,9 39,7 2,7 -13,9 36,8 14,1

BanTtuiickue rocyaapctea.... 1,2 -12,3 28,2 15,2 0,8 -6,3 7,8 14,3
PaaBuTtble cTpaHbl ¢ pbIHOYHOMN

9KOHOMUKOM ..... 6,1 5,6 25,9 15,4 7,7 -15,1 9,5 4,0

EBponelickuii cotos.... 5,5 5,4 26,6 16,1 6,7 -15,4 10,5 3,1
PasBuBatoliuecs cTpaHsi.... 0,3 8,3 50,6 20,2 0,9 -13,6 38,3 105,9

Poccutickast @edepaljusi/KOHMpazeHmb.

Bce cTpaHbl Mupa 2,2 41,3 5,4 33,9 -30,5 12,0 24,2
CHIM ..o 13,8 -21,8 28,8 3,7 11,6 -26,3 39,6 18,3
CrtpaHsbl, He Bxoaswme B CHI ... . 89,2 7,9 43,5 57 22,3 -32,0 1,5 27,2

CrpaHbl E3K ¢ nepexoaHoi akoHoMukol 17,9 6,3 61,1 . 2,4 -45,3 15,5 .
BanTtuiickue rocyaapcTea .. 4,9 26,0 73,7 . 0,3 -56,2 12,2
BocTtouHas Espona 12,9 0,9 56,8 . 2,1 -43,0 16,1
PaaBuTble cTpaHbl ¢ pbIHOYHOMN
SKOHOMUKOW 49,6 4,2 37,6 . 15,4 -31,9 2,9
EBponelickuii cotos.... 36,9 71 48,4 . 11,1 -28,9 -0,4
PasBuBatoliuecs cTpaHsi.... 21,7 19,4 44,5 . 4,4 -24,5 -9,2

Apyaue cmpanbi CHI KoHmMpazeHmsi:

Bce cTpaHbl Mupa 41,0 -4,7 34,4 12,8 36,9 17,1 34,4 8,5
CHIM ..o 15,1 -21,2 38,0 16,6 20,4 -18,3 38,0 8,8
CrtpaHsbl, He Bxoaswme B CHI ... 25,9 7,9 32,4 10,5 16,5 -15,9 32,4 8,1

Cmpanbi E3K ¢ nepexodHoii
IKOHOMUKOU/KOHMPAaZEeHMbI.

Bce CTPaHBI MUPA ... 285,8 -0,7 25,2 10,4 256,4 -9,8 12,5 12,5

Hcmoynuk: [aHHble HaUMOHaNbHOW CTAaTUCTMKM W COOOLLeHWs, nomnyveHHble cekpeTapuatom EBK OOH HenocpeaCTBEHHO OT HaUWMOHANbHbIX
cTaTucTuueckux ynpasneHuii: no Poccuiickonn ®eaepaumm — aaHHble oCyAapCTBEHHOTO TaMOXEHHOro KomuteTa; no apyrum ctpaHam CHI — paHHble
MesxkrocyaapcTBeHHoro ctatuctuieckoro kommteta CHI .

Mpumeyvanue: B 1999-2000 rogax B HEKOTOPbIX BOCTOMHOEBPONEHCKUX M BanTUHCKMX cTpaHax MeToAonorus nyonukyeMoln BHELIHETOProBoW CTaTUCTUKW
npetepnena uameHenus. B 1999 roay Monblia UsMeHUNa CBOIO CUCTEMY AeKNapupoBaHWsi TOBApOB ANsi TaMOXEHHbIX Lieneii, CyL|ecTBeHHO pacluMpuB ee
oxsat. B 2000 roay aAna uenert 6a30BOI BHELIHETOProBOW CTaTUCTUKU DCTOHMS Nepeluna Ha "cneuuanbHylo" CUCTEMY BHELIHETOProBON OTYETHOCTMU; OAHaKO
3TO M3MEHEHME ellle He HaLLNo OTPaXeHUs B yKkadaHHbIX Bbille arperMpoBaHHbIX Nokasartenax Ana GanTuiickux rocyaapcts. MoapobHee 06 U3MEHEHUsIX [0
1998 ropa cm. EBK OOH, Esponeiickuii akoHomuyeckul 6ronemeHb, Tom 48, 1996 roa, n Tom 49, 1997 roa.

Tewmnbl NpUMpocTa paccunTaHbl Ha OCHOBE CTOMMOCTHbIX NokasaTeneii B aonnapax.

b B oTHOLwWeHWK rpynn cTpaH cM. Tabnuuy 1.2.1.

¢ SHBapb — UIOHb K TOMY e nepuoay 2000 roaa.

B rpynny "pa3BuTble cTpaHbl ¢ pbIHOYHOM 93KOHOMMKOM" He BknioyaeTces Typuus, Ho BkIlovaloTea AscTpanus, Hosas 3enaHauna n HOxHas Adpuka.

Ha | Mupa. Aomapos, coctaBuB 21,4 Mupa. A0amapos. 310 MPEHUMYIICCTBEHHO CTUMYJIUPOBAJICSA BBICOKHM 3aIaIHBIM
OPOM3OIIO HECMOTPA HA  OIIYTHMOE  yAyYIICHME  CHOPOCOM HA HMIOPT, B mepBoii momosme 2001 roma
COCTOSIHHS TOProBbIx Oanancos [Tomsmn n CroBeHuw. NOCHETHAN 0CMad; OMHAKO B TO K€ BPEMA HEKOTODPBIE
. . CTpaHbl C TEPEXOAHOM 3KOHOMMKOH BOCIIOJIb30BAIICH
TpHHAUATHNPOUCHTHEI  NPUPOCT  COBOKYMHOH o nomycaromumest  OKHBICHHEM —CTPOCA  HA  PBIHKAX
JIOLTAPOBOH CTOMMOCTH KCMOPTA BOCTOMHOCBPOTICHCKUX  pocepy, CHI | Foro-BOCTOUHOM EBpomsr”. B qacTHOCTH,
M GanTHHCKMX TOCyIapcTB B TNEPBBIC IIECTH MECAUCB  Xopparns, COBCHWS H GANTHICKHC TOCYIAPCTBA CMOIIH
2001 roma 0T1acTH OOYCIOBIHBANCA  3HAYUTEIILHO pacImpuTh cBol sxcmopt B CHI®. Bmecte ¢
JUBEPCH(UIMPOBAHHON  TOBAPHOH  CTPYKTYpOH W
THOKOCTBIO JKCIIOPTHOTO CEKTOPA B pAAC 3THUX CTPaH;
Uemckas PecriyOmmka, [lous-

75 o
B mnepeoit momopmne 2001 roma wmmmopt PoccHu H3 cTpaH, He

promamux B CHI', Bospoc Gonee uyem Ha 45 NPOLEHTOB B (PU3HICCKOM
ma u ClIOBEHHSI 3aMETHO YBCIIHYIHAIIA CBOH J3KCIIOPTHBIC BHIpasKeHHH. JleHcTBHE 5TOH TCHACHIHUH, KaK IPEACTAaBIICTCSA, COXPAHHIOCh H

TIOCTYILICHUS no CPaBHEHHIO c 2000 romom BO BTOPOM ITOJIYTOAHH.
(tabmuma 1.2.2). Xors poct skcmopra B 2000 romy 76

B sBape — urone 2001 roga mpHpOCT CTOHMOCTHOTO 0GBEMa YKCIIOPTa,
BBIPOKCHHOTO B poiuiapax, B perioH CHI' coCTaBHI B CPaBHEHHH C TEM 3K
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TeM (hakTHUCCKHH TPUPOCT 00mero odbeMa IKCIOpTa HE
OBLT OBl BO3MOKHBIM OC3 YCTOHYIHBOTO POCTAa SKCIOpPTa B
Pa3BHTBIC CTPAHBl C PBIHOYHON 3KOHOMHKOH, KOTOPBIH
HAOMFOJANICST HECMOTPSI HA OCIA0JCHHE MX COBOKYITHOTO
MMIIOPTHOTO crpoca (Tabmmma 1.2.7)".

3amerHOE pacmmpeHue TIPUCYTCTBUS
TIPOM3BOIUTEICH M3 BOCTOUHOCBPONCHCKAX U OANTHHCKUX
TOCYZApCTB HA OTJCIBHBIX 3aMaJHBIX PHIHKAX SBJLICTCS
pe3yiIbTaTOM WX MNPOJOUKAIOMICHCS WHTCTPAlWH B
TIPOM3BOCTBCHHBIC CETH MHOTOHAIMOHAIBHBIX KOMITAHUH
W TOBBIICHHA WX KOHKYPECHTOCIIOCOOHOCTH C TOYKH
3peHus 3arpar (cM. Tabmmmy 1.2.5 B OTHOIICHHH
H3MCHEHHH B VICIBHBIX H3EPKKAX Ha pabouyio cruy). [1o
JaHHbIM  EBpocTrara, g014 BOCTOYHOCBPONEHCKHX H
OanTHiickux TOCYJApCTB B COBOKymHOM wummopre EC
Mmexay nepsbiMu kBapranamu 2000 u 2001 roxos Bo3pocia
¢ 4 mpoueHTOB A0 4,5 mMpoueHTA, a uxX Ao B mMmopte EC
W3 TPETBUX CTPAH YBEIUYHIACH MOYTH 10 11 mponeHTos (¢
10 mponentos B smBape — Mapte 2000 roma)’’. B mepebic
Tpu wMmecsima 2001 roma Ha pemke EC  ocobeHHO
3HAYMTECIBHO BO3POCIA JOMI TPAHCIIOPTHBIX CPEICTB,
3amacHBIX dYacTed ®W  kommoHeHTOB (TmaBa 87 T°C),
TIPOM3BEACHHBIX WK coOpaHHbIX B ceMu crpaHax LIECCT;
B ummopre EC w3 TpeThbuX CTpaH OHA yBEIMIHIAch ¢ 21 10
28 mpOUCHTOB. JTO OTPAKACT BCC OOIBIIEE APOOIICHHC
MPOM3BOJACTBA B  PaMKaX  KPYMHEHINMX  3amagHbIX
ABTOMOOMIIECTPOUTETIBHBIX KOMITAHWH, 3a4aCTyI0
OPHCHTHPOBAHHOTO HA OOJEe HU3KUC YACTbHBIC H3CPIKKA
HA PadOUYI0 CHITy, reorpa)uiIcCKyr0 OMH30CTh W APYTHE
JOTHCTHYCCKUS (PaKTOphl. CXOKHUEC H3MCHCHHA OTMCYATHCH
MOBCKOAY B CEKTOPE  IPOWM3BOJACTBA  MAIIMH W
o0OpymOBaHWS, a TaKwKE B  JAPYIHX  OTPACILIX
00pabaThIBAIOIEH  IMPOMBINUICHHOCTH  (Hampumep, B
MEOCIPHON IPOMBIIIIICHHOCTH), THPHBOISI K 3aMETHOMY
VKPCIUICHHIO POJIH BOCTOYHOCBPOMCHCKHX H OaNTHHCKHX
CTpaH HAa OTICIHbHBIX TOBApHBIX phmHKax EC. Tak, Ha
MCXaHWYCCKHE WM JJICKTPHYCCKHE  MAIIMHBI |
o0opyaoBaHHe W WX KOMMOHCHTHI (TmaBel 84 u 85 I'C),
KCHOPTHPYEMBIC BOCTOUYHOCBPONICHCKEMH W OaITHHCKUMH
TOCYapCTBAMH, B  HACTOSINEE BPEMSA  IPHUXOIUTCH,
coorBercTBeHHO, 10 mponeHTOB U 12,5 mponeHTa IMIopra
EC w3 Tperpmx cTpaH, TOrZa Kak Jomsl MeOemm,
TMOCTCIFHBIX MPWHANICKHOCTCH W T. A. (tmaBa 94 T'C)
cocrapmsier 42 mporeHTa oOmero obovema mmmopra EC

TIEPHOJAOM TpeAbIAYINEro roga B CioBeHHH 63 MHpollcHTa, a B XOpBaTHH H
Ganrtuiickux rocygapctBax — 40 mporeHToB. C Apyroi CTOPOHBI, SKCIOPT U3
Bosrapuu u PyMbIHHE COKpaTHIICS, a H3 BEHIPHHU — 0CTANCsS HEH3MECHHBIM.

77 o
Ilo mammsim Espoctata, B stHBape — Mapre 2001 roga coBOKYNHBIH

umnoptT EC Bo3poc B CpaBHCHHH C TEM K€ IIEPHOLOM HPEABIAYIICTO rojJa Ha
3 HpoLECHTa B JO/UIAPOBOM BBIPAXKCHHH IO TEKYIIEMY KypCy, MMIOPT H3
TPSTBUX CTpaH — NPUMEPHO Ha O MPOLEHTOB, TOLAA KaK HMIOPT H3
BOCTOYHOCBPOIEHCKHX H GaNTHHCKHX TOCYAApCTB YBEIHUMWICS Gorce YeM Ha
15 mponentoB. Takas JHHAMHKa, IIOXOKS, COXPAHIIACH B aIPEIic — Mae, KOr/a
JoiapoBas cToMMocTh mMmmopra B 12 crpanax EC (mammble no Mauwwm,
T'peuuu u Hcnmanuu Ha MOMCHT HANHCAHHS STOTO JOKYMCHTAa CINC
OTCYTCTBOBAJIH) H3 TPETbHX CTPaH CHH3WIACH B CPaBHCHHH C TEM JKC
NMCPHOJOM NPEABIAYIETO ToAa Ha | MPOLEHT, OJHAKO HMIOPT H3
BOCTOYHOCBPOIEHCKHX M GaITHHCKHX TOCYJapcTB BO3pOC Ha 9 IPOLEHTOB.
European Commission/Eurostat, Intra- and Extra-EU Trade Flows, Monthly
Data, No. 8, 2001.

European Commission/Eurostat, op. cit.

TMPOAYKIMH JAHHOTO CCKTOPA W3 TPEThHX CTpaH. OmHAKO

HEKOTOPbIC ~ BOCTOYHOCBPONCHCKHE W Oanruiickue
rocymapcrea,  Oyayud  HEOONBIIMMH ~ OTKPBITBIMH
JKOHOMHKAMH, ce€fyac BCE CHIbHEE 3aBHCAT OT
OTPAaHWYCHHOTO KpPyra O3KCIHOPTHBIX TOBapOB W/WIH

PBIHKOB, 4TO MOAPA3YMEBACT BBICOKYIO CTCIICHb PUCKA TIPH
c00sIX B (DYHKUMOHHPOBAHHUHM OTPACTH WJIM PBHIHKA.
HarmaaeeiM mpuMEpoM B 3TOH CBA3H CIY)KHT HEJABHAA
KpYIHAS pPCOPraHW3amusd MPOM3BOACTBA "OJJAKOTCK' B
OctoHun (CM. BCTaBky 1.2.2).

K cepemmre 2001 roma poct 3kcmopra B
BOCTOYHOCBPONCHCKIUX H  OaNTHHCKMX TOCYAapcTBaX
samemmmiIca (muarpamMa 1.2.1), TOCKOABKY OCTA0ICHHE
VBEPCHHOCTH JCNIOBBIX KPYIOB M MOTPCOHTEICH B
3amagHBIX CTpaHAX MPHBEIO K CHIDKCHHIO CIPOCa Ha
OOJBPIIMHCTBO HWHBCCTHIMOHHBIX TOBAPOB H HCKOTOPHIC
MOTPCONTCIIFCKUEC TOBAPBI JIHTCIBHOTO TOIB30BAHHSA, B
YACTHOCTH HA JJICKTPOTCXHHUKY, AaNmaparypy CBI3H H
HOBBIC aBTOMOOWH. B ampene — HIOHC BO BCEM PCTHOHC
(3a wuckmoucHueMm JlatBum u  JIUTBBI) MPOHUCXOIUIO
3aMCUICHHC TEMIOB poOcTa (B CPAaBHCHHH C TCM IKC
TICPHOIOM HPESABITYIICTO TOAA), OTHAKO B HIOJIC H ABTYCTC
TOKA3ATCIH JKCMOpTa OBLTH JOBOJEHO PAa3HOPOIHBIMH. B
mronie 2001 roma SKCIOPT COKPATHICS HA 2—7 MPOLCHTOB B
XopBarun, Benrpum m OcroHmH, TOoraa kak B Uexwm u
CrnoBeHnm mocie cmasa, HAOMIOAABIICTOCS B HMIOHE, OH
BO3POC; B aBIYCTE TPOCICKWBAJIOCH cmie  Ooxee
3HAYUTCIABHOC COKPAMICHHC OJKCHOpTa W3 OCTOHHH (HA
17 mpOUEHTOB MPOTUB TOTO K€ MEPUOJA MPEIABIIYILErO
r07a), a B OONBIIMHCTBE JOPYTHX CTPAH, COTJACHO
MPCABAPUTCIFHBIM  TAHHBIM, JOJUIAPOBasg  CTOHMOCTH
JKCIOPTAa CYHICCTBCHHO BBIpoCcHa (B amamazone 9-15
TIPOLCHTOB) .

B mepsoit momomHe 2001 roga mpocieKHWBANIOCH
TAKKC 3aMETHOC YBCIMYCHHEC HMIIOPTA PETHOHA, XOTA
COBOKYTIHAA JOapoBas CTOUMOCTH HAMIIOPTa
BOCTOYHOCBPONCHCKUX M OANTHHCKUX TOCYJApCTB POCia
6osiee MEITICHHBIME TEMIIAMH TI0 CPABHEHHIO C 3KCIIOPTOM,
YTO B OCHOBHOM OTPAKAaJI0 HU3KUE TEMITbI POCTA UMIIOPTA
IMompmm. Tak, MOMBCKHI HMIOPT, KOTOPBIA B SHBAPE
BO3pOC Ha 14 mpoucHTOB, B ()eBpaic, a TAKKC B Mac H B
MOCTACAYIOIUN NEPHO, COKPATHICH, HECKOIBKO OTCTaBas
0T MECAYHBIX AOJIIAPOBBIX IOKA3AaTEACH MPEIbIIyINEro
roza. 310 OTPA’KAJI0 OTPAHWYCHHE BHYTPEHHETO CIPOCa B
YCAOBHSAX TMPOBEACHHS JKECTKOM JICHEKHO-KPEAUTHON
MOJHMTHKY, XOTS YKPCIUICHHE 3JIO0TOT0 B PEaJIbHOM

79 o
Mormmsii poct skenopta B JlatBuu u JIuTBe Ha HPOTSDKCHHH BTOPOTO

kBaptasma 2001 roga oT4aCTH OTpaxkald NPOJODKAIOIICECH PACIIMPCHHE HX
noctasok B CHI' M apyrue cTIpaHBl ¢ HEPEXOQHOHM 5KOHOMHKOH. B meppoit
nonosuHe 2001 roga OpicTpeiMu Temnamu (30 MPOLEHTOB B CPABHCHHH C TEM
e HEPHOIOM NMPEABLIYILETO I0/a) TAKKE BO3PACTAN JINTOBCKHH skenopt B EC,
OJIHAKO 3TOT POCT HMeEJ IOA coGOM BEChMa Y3KYIO OCHOBY: IPHOIH3HTEIIBHO
TPH UETBEPTH IIPHPOCTA OTHOCHIOCH HA CUET OSKCIHOpPTa HepTH H
Hedrenpoaykros kommanued "Maseiikio Hadra", 4To BpsiI M MPOXOTDKUTCS B
JIOTOCPOYHOH HMEPCHEKTHBE. Y3KE B HIOJE TEMIIBI POCTAa SKCIIOPTA OILIYTHMO
3aMEJJIMJIMCh, a B AaBIYCTC B CPABHCHMH C aHAJIOTHYHBIM IICPHOJOM
MPEABIIYILETO T0[a OHH COCTAB/IUIH JIHIIb 7 IPOLCHTOB. B To 3xe Bpems pe3ko
COKpPATHICS POCT SKCIIOPTA IMPOAYKTOB MHHEPAJIBHOTO IIPOHCXOMICHHS, BIITFOUAS
He)Th M BMICKTPOsHEPTHIO: ¢ Gostee 50 MPOLCHTOB H SIHBape — HIOHE 10 MeHee 4
MPOLECHTOB B HIOJIE — aBI'yCTE (IIPOTHB TOTO JKE IIEPHOA MPEABLIYILETO TOa).
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TABMNLUA 1.2.8

OuHamuka ¢pusnyeckoro o6bema BHelIHeN TOProBNu oTAeNbHbIX CTPaH € NepexofHOoN 3KOHOMUKOMN, 1997-2001 roabl
(B npoyeHmax)

Okcriopm Umrmopm
2001 ° 2001 °
SHeapb— SIHeapb— SHeapb— SIHeapb—
1997 1998 1999 2000 mMapm  URHb 1997 1998 1999 2000 mMapm  URHb
XOPBATUA ... 11,6 -2,7 -1,3 0,7 -4,4 -4,2 3,7 16,6
LECTTOA.....ocoeeeeeeeeen 18,4 12,2 8,4 21,5 16,9 14,1 18,4 15,3 7,7 15,0 10,3 8,3
Yewckan Pecnybnuka 14,2 14,4 9,7 20,2 17,1 14,9 7,6 8,5 5,8 19,2 16,5 14,7
BeHrpus 29,9 22,5 15,9 21,7 16,3 14,2 26,4 24,9 14,3 20,8 15,6 13,4
CTpaHbl ¢ NepexogHon
9KOHOMMUKOMN 47 -9,3 22,5 17,8 20,4 5,3 12,1 6,0 171 16,2 6,6
EBponeiickuii cotos . 241 20,6 21,3 17,8 14,6 29,7 23,8 14,6 14,4 12,3 11,1
Monbwa 2,3 2,0 25,3 19,2 15,0 22,0 14,3 4,4 10,8 5,2 2,5
CTpaHbl ¢ NepexogHon
SKOHOMMUKOWN ... 35,8 -5,0 -9,3 25,1 18,9 18,3 13,5 12,6 7,8 16,7 7,9 3,3
EBponeﬁ%Kmﬁ colo3 ... 11,9 8,5 5,4 26,8 20,4 15,7 25,2 16,2 41 10,5 3,6 2,1
CnoBeHus 11,9 8,1 3,7 11,4 10,0 7,7 10,5 11,3 9,2 41 -1,4 -0,3
Banmuiickue eocydapcmesa.... 20,3 8,7 71 25,9 15,6 12,3 13,4 -9,3 15,9 19,2 15,7
Bcronns 16,7 0,9 41,1 20,4 0,3 13,1 -9,0 35,0 27,4 18,8
10,2 -2,1 13,6 9,0 10,9 . 21,3 -3,2 5,1 12,7 10,1
1,3 -16,3 19,2 14,8 23,0 24,6 9,0 -13,0 7,4 16,6 16,6
WToro BblwenepeyncrieHHble
CTPAHDBI......coiiiieeiieieeeeeee 11,9 6,8 20,9 16,2 14,0 5,6 14,5 11,5
Poccuiickaa ®egepauys ............ 1,8 -0,3 9,4 10,2 0,2 1,4 21,1 -11,0 -15,6 29,2 27,2 36,7
CTpaHbl, He Bxoaswme B CHI ... 1,8 -0,6 11,3 9,9 1,7 1,9 31,7 -8,4 -19,4 28,6 35,3 47,0
CHI e 1,9 0,8 1,5 12,5 -8,0 -0,7 -1,8 -18,4 -4,8 30,6 10,4 16,3

Hcmoynuk: PacueTbl cekpeTapnata EQK OOH Ha ocHOBe AaHHbIX HaLMoHanbHOV BHELWHETOProBON CTaTUCTUKM.

I'lpUMeanue: B kauecTBe yaenbHbIX BECOB AnA pacyeta 06I.IJ|VIX TEMNOB NpupocTa ObIN UCMONb30BaH CTOWMOCTHBIN 00bEM 3KCcnopTa U uMnopta B

2000 roay.
K Tomy e nepuoay 2000 roaa.

MameHeHus nokasatenei cuanyeckoro obbema no CrnoBeHMM paccuuTaHbl Ha OCHOBE WHAEKCOB yAeNbHOW CTOMMOCTM 3KCropTa UM uMmnopTa u
nokagaTenei M3MeHeHUs CTOMMOCTHOro oObemMa TOproBnu, NpuBeaeHHbIX B Statistical Yearbook of the Republic of Slovenia 2000 u Monthly Statistical Review

of the Republic of Slovenia, Volume L, No. 6 (Lubljana), 2001.

MameHeHus nokasaTenei cuanyeckoro obbema Mo DCTOHUM paccunTaHbl Ha OCHOBE WHAEKCOB SKCMOPTHBIX M MMMOPTHBIX LEH W nokasaTenen
M3MEHEHUs1 CTOMMOCTHOTO obbeMa TOproBnu, NpUBEAEHHbIX B exemecsuyHol OlonneteHe Estonian Statistics. Mockonbky ¢ 1 aHBapa 2000 roga JcToHUA
nepewna Ha "cneuuanbHylo" CMCTEMY BHELIHETOProBOM OTYETHOCTM, MHAEKCHI hmanueckoro obbeMa B HacTosiwel Tabnuue ObinMu paccuuTaHbl HA OCHOBE
CTOMMOCTHBIX NokasaTenein 9KcrnopTa M UMNopTa Mo HOBOW CUCTEME OTYETHOCTM W OTIMYAIOTCA OT paHee OMybrMKOBaHHbLIX JaHHBIX O TOproBrie DCTOHWM,
KOTOpble coflepxaTtcsa B cTaTUCTUYECKOM J06aBreHnn 1 B Apyrux Tabnuuax, BKMNIOYEHHbIX B TEKCT HacToslwero O63opa.

Mo aaHHbIM HauyoHanbHOro cTaTUCTMYECKOTO ynpaBneHuss 3CTOHUW, B NepBOM U BTOpoM kBapTanax 2001 roga aKCnopTHbIe LeHbl NoBbICUNKUCh Ha 13 u

43 npouUeHTOB B roa0BOM Bblpa)keHun. MoapobHocTh cM. Bo BcTaBke 1.2.2.

3()()CKTHBHOM BBIPAKCHHH, BEPOATHO, TIOMOTAJI0 B KAKOH-
TO CTCOCHH NOANCPKHBATH HMIOPT. B pesymbrare
me¢umur ToBapHOH ToproBiH I[lomemmm cHm3mICE 10 7,1
MIpa. aoamapos B saBape — moHE 2001 roga ¢ mourm 9
MIpa. gommapos B mepeod  mojosumre 2000 roma.
OTMeuanoch TaKXKe CYIICCTBEHHOC YIIYUIICHHUE CaJbI0
Toproporo Oamanca CIOBEHHM, TZ€ HMIIOPT B TCHUCHHC
SIHBApPs — aBIYCTA 0CTABAJICA MPAKTHICCKH HCH3MCHHBIM HA
(oHC CMAabOTO BHYTPEHHCTO CIOPOCA HW  HCKOTOPOTO
TIOHIDKEHHSA PeaTbHOTo 3((PeKTHBHOro Kypca Tonapa’ .

Onnako ITH HU3MCHCHHS HE HOCHITH
OOLICHANMPABICHHOTO  XapakTepa: IOJ  BO3ACHCTBHEM
OKHBIICHHSI BHYTPCHHETO CMPOCA M CHIDKCHHS TOPrOBOTO

80 . .
B 6riBiieit forocnasekoit Pecy6imke MakeRoHHH, 110 JaHHBIM €€ HEHT-

pamsHoro Oamka, uMIopr B mepsod monosure 2001 roga coxpaTwics Ha
YETBEPTh, IJIABHBIM 00pa30M BCJICACTBHE TOTO, YTO CTOUMOCTHBIH 0GBEM
HMIIOpTa GBUI BBICOKHM B Ga3HCHBIH NEPHOA, KOTZA Ty/a IIOCTYIAIH TOBApHI,
npeHa3HAYCHHbIC JyI OeskeHles u A FOrocmaBuu, B KoTopoil Toraa emie
CYILIECTBOBAJI PeXXHM MHUJIoEBHYA.

IPOTEKIMOHM3MA’ POCT HMIIOPTA B XOPBATHH, PyMmbIHMH
n CIIoBakum W, B MCHBIICH CTENICHH, B bonrapuu He TONBKO
yckopmiacs BO Bropom kBaprame 2001 roma, HO H
MPEBOCXOAUN POCT 3KCHOPTA, MPUBOAA K 3HAYHTCIBHOMY
VBETHUCHHIO X AcuIuTa TOBApHOH Toprosma' . Kpome
TOr0, POCT HMIOPTA B 3THUX CTPAHAX HA MPOTLKCHHUM JETa
MO-IPEKHEMY  HCUYUCIAUICA — ABY3HAYHBIMH — YHCIAMH.
Bumecte ¢ TeM B APYrux CTpaHax HA MMIOPTHOM CIIPOCE,
KaK IIPEACTABIICTCSI, B OONBINCH CTENMEHH OKAa3hIBAIACH
JAHAMHKA  OJKCOOPTa, HEKEIHM  4YeM  BHYTPCHHEH
abcopOumeH, YTO CITYKAT ABHBIM MPH3HAKOM 3aBHCHMOCTH
SKCHOPTHBIX CEKTOPOB OT MMIIOPTHPYEMBIX PECYPCOB.
OTHM MOKHO OOBACHHTH 3aMCIUICHHE POCTa HMIIOPTA BO
BTOPOM KBAPTAJe H JOBOJBHO HEPOBHBIC MOKA3ATCIH B

Hexoropsie moppoGHocTH 0 Mepax, mpuHATHIX B 2001 roxy ¢ uemnbio
JaspHelnel muéepanu3auy Toproeiu, cM. B myonukamuu EOK OOH, O6sop
akoHoMuueckoeo nonoocenus Esponvt, 2001 200, M 1, c1p. 172.

82 o
CornacHo IPEABAPUTEIIBHBIM JaHHBIM, }:[e(bnunT TOBapHOU TOPTOBJIH

no otHoteHuIo k BBII B nieppoii nomosune 2001 roga cocTapiswt 24 mpoueHTa
B XopBatud, 12 mnpoucHToB B PymbiHHM H 8 mpoucHToB B CJIOBaKHH,
npepbimasg yposerb 2000 rojga mpUMepHo Ha 4-5 IPOLUEHTHBIX MyHKTA.
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mone — asrycre 2001 roma — HECMOTpPS HA BBICOKHMH
BHYTPCHHHH cripoc — B Yemckolt PecnyOnmke, OCTonnu u
Benrpum (mmarpamma 1.2.1), mpm TOM, HTO Ciy4au
DCTOHHY ABIAETCA OCOOBIM® .

Xora ocrIadIcHue 3aNaAHOEBPONICHCKOTO
HMIOOPTHOTO CIPOCa HE OKA3aj0 HE3AMCATUTCIBHOTO
BO3JCHCTBUS HA

83 o o
B DOcronuu Ha6m0;[ancx MOIIHBIM POCT BAJIOBBIX BJIOJKCHHU B

OCHOBHOH KamuTal Bo BTopoM kpapraie 2001 roma (11 mpoueHTOB B
CPaBHEHHH C TEM K€ IIEPHOJOM HPEIBLIYILCTO T0/1a), IPH 5TOM YBEIHYMIOCH H
yacTHoe HotpelieHue. OJHAKO SCTOHCKHH HMIIOPT, AOJUIApOBasi CTOHMMOCTb
KOTOPOTO B CPaBHCHHH C TEM K€ NMECPHOAOM IPEABIIYILIETO Iofa BO3pOCia B
stBape — anperne 2001 roga Ha 21 IPOIEHT, COKpPAaTHICSA B Mae H (paKTHUCCKH
CHHU3HJICS, COOTBETCTBEHHO, Ha 6 M 4 IPOLICHTA B HIOJC H aBrycTe. OCHOBHBIM
(axTopoM, 00YCITOBIHBABIIMM TaKOH X0 COOBITHH, CTal0 PE3KOE COKPAILCHHE
HMIIOPTA TPOAYKUHH JUIL BHYTPSHHEH IepepaGoTKH, o00beM KOTOPOro
CHHU3HJICS BJ[BOE 32 5TH JBa Mccana. B BeHrpHH, XoTS BHYTPEHHHH cIipoc GBI
O)KHBJICHHBIM H IPOM3OIUIO IIOBBIIICHHE PeaIbHOTO S(eKTHBHOTO Kypca
dopuHTa, Toce Masg HAMECTHIIOCH 3aMEJICHHE POCTa MMIIOPTA, a B aBIyCTE
JIOJUIAPOBBIM HMIIOPT CHH3WIICS Ha 5 TNIPOLCHTOB B CPaBHCHHH C TEM 3Ke
nepuofioM mpensiaymero roga. B Uemickoit PecnyGiuke, HaoGopot, mocie
CHIKCHHS Ha 3 NPOLCHTa B HIOHE B IOCJICAYIOIIME MECSIB HMIIOPT Hadas
pacTH.

41
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OVMATPAMMA 1.2.1

MecsAYHbIi AOoNNapoBbIN 3KCMOPT U UMMOPT B OTAENbHbIX CTpPaHax ¢ NepexoaHon akoHoMukon, 2000-2001 rogbl
(Mozodosbie uHdeKchbi)

Bkenopm Hmnopm
Yewckan Pecny6nuka CrnoBeHusA
150 150
140 140
130 130
120 120
110 110
100 100
90 90
IV VO VE VIV X X XE X T IV Vv VI I IV VO VEVIEVIE X X XE X L IV VI VIV
2000 2001 2000 2001
BeHrpus SOcToHUA
150 150
140 140
130 130
120 120
110 110
100 100
90 90
IV VOV VIEVIE X X XE X L IV Vo VI VI P VoV VE VIV X X XE X L IV VO VI VIV
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Monblwa NatBus
150 150
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110 110
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90 90
VOV VE VIV X X XE X T IV VI VI VI VoW IV OV VoV VI X X X X LIV v Vv v
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Hcmoynuk: PacueTbl cekpeTapnata EOK OOH Ha ocHoBe HaupoHanbHO CTaTUCTUKU.

MpumeyaHue: MecsauHble UHAEKCHI K TOMY e MECsiLY NpeablayLero roga OCHOBLIBAIOTCS Ha TPEXMECAYHON CKOMb3sILLeN CpeaHell MeCAUHbIX NokasaTtenen
B Aonnapax no TekyLemy Kypcy.
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POCT 3KCIOPTHBIX MOCTYIUICHHH BOCTOYHOCBPONCHCKHX H
OanTHiickux TOCyZapcTs B mepsoit mojosuHEe 2001 roma,
MAaJIOyTCIIUTEIbHBIC TIEPCIICKTUBHI III00ANBHON peleccun
OyayT caep)KUBaTh POCT MX SKCIIOPTA HE TOIBKO B MEPBOH
MOJIOBHHE 3TOTO TOAA, HO, BEpoATHO, Tarwke B 2002 roxy.
Crnpoc Ha UMITOPT CO CTOPOHBI OOTATHIX ChIpbeM Poccuu u
apyrux crpaH CHIT B kpaTko- M CPEIHECPOYHOM ILIAHE,
CKOpEe BCEro, TAKKC CHHBHTCA TJIABHBIM 00pa3zoM IO
JABICHHEM COKPAIICHHA JKCIOPTHBIX MOCTYIICHHH, XOTA
HEJAaBHEE OCIA0ICHWE TOPTOBOTO IPOTEKUHMOHW3MA B
POCCHE MOYKET CTHMYIHPOBATH YBEIHUCHHE &€ HMIOPTa® .

b) Mesicoynapoonas mopeoeéns cmpan CHI'

ITpomomkaroIuUiicss 3KOHOMUYECKHH TMOABEM B 30HE
CHI', nBmXHMBIH POCTOM CIPOCA HA MOTPCOHUTCIBECKHC H

KAMATAIGHBIC TOBAPHI TOCAC PCLHCCCHH, BBI3BAHHOM
pOcCUMCKIM (hPUHAHCOBBIM KPH3HCOM 1998 roxa,
CHOCOOCTBOBAJI ~ YBCJIMMCHHIO O0BEMA  PETHOHAIBHOH
Toproiu B mnepeod  monouHe 2001 roma. Xotsa
BHYTPCHHAC W  BHCIOHHC  VCIOBHA  MO-TIPSIKHEMY

MOAKPEIULUTH TTOKa3aTenu Toproeau MEOrHX crpaH CHI,
BClex 3a cradmim3anmuedl IIEH Ha CHIPYR0 HeTh H
CHIDKCHHEM IIEH HAa APYTHE TPHPOTHBIE PECYPCHI POCT
skcnoptHeIX moctymicanit B CHI 3amerHO 3amemmmicsa. B
nepeoit momoBuHe 2001 roga mommapoBad  CTOMMOCTB
COBOKYIIHOro ToBapHOro 3kcnopra w3 CHI' yBenwmmnace
Ha 8 mporeHToB (Tabmuma 1.2.2) mporus 49 MPOLEHTOB B
coorsercTeyromuii mepuoa 2000 roma. B OombmmmHCTBE
crpan CHI' (3a mckmouenmem ['pysum, Keipreicrana u
TamKAKACTaHA) OTMEUAIOCH VBCIHUCHHE 00IICTO 00BeMa
JKCTOpTa,  cocrapmBmiee moutm 00 mpoUEHTOB B
Azepbarimxane um 20-30 mpoumentoB B PecmyOnmke
Mongosa u YipamHe. COBOKYIHBIH HMIOPT MPOIODKAT
PaCcTid TAKHUMH KC TCMIIAMH, KAK B HepBOfI IIOJIOBHHC
2000 roma (16 TPOLCHTOB), YTO OTPAXKANO PACIIHPCHHC
HMIOPTAa HEKOTOPBIMH KPYMHEHINIAMHU CTPAHAMH PETHOHA,
TakuMu Kak Kaszaxcran m Poccus. [1onokuTENBHOE CANBAO
toBapHoH TOproemm 30Hbl CHIT — koTopoe cocraBmio
mpuUMEpHO 33 MIIPA. AOIAPOB B TNEPBOH MOJIOBUHE
2000 roza, yBeITHYMBIIKCH B JBA Pa3a MO CPABHEHHIO C TEM
ke mepuoaoM 1999 roga, — cTaOHIM3HPOBAIOCH HA 3TOM
YPOBHC BCICACTBHC BBIPABHUBAHUA LICH HA NPHUPOIHBIC
PECYPCHI H, B YaCTHOCTH, CHIPYIO HE(PTB.

B nepgoii nomosuHe 2001 roga 3aMETHOE BAMSHHE HA
topropelec motokd CHI' Taxke oOkasplBaia JTUHAMHKA
0OMEHHBIX KypcoB. [IpeBanmpoBaBmas TEHACHIOUI K
PCaNbHOMY TOBBINICHAIO HAIMOHATBHBIX BamoT B CHI (B
6ompmmucTBe crpan CHIT ormewamcs poct Ha 2-15
MPOLICHTOB B PEAaJbHOM BBIPAKCHHU MO OTHOIICHHIO K
JONIapy) CHOCOOCTBOBANA PACIIMPCHHIO HMMIIOPTA W3
crpan, He Bxomumux B CHI', B mepBbic mectp Mecsnes
2001 roga®. TloBbmeHHe KypcoB BamoOT B Kasaxcrame,
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Poccust 06BsBIIA O COKPALllCHHH H YHH(DHKAIMH MMIIOPTHBIX TapH(pOB

npuMepHo mo 400 TOBapHBIM IO3HLHUSIM Ha JCBATH MCCALCB HAUYHHAS C
1 okta6ps 2001 roga. TapudHbie COKpAILCHHS 3aTPOHYT B OCHOBHOM HMIIOPT
TEXHOTOTHYSCKOTO 0GopyIoBaHHS. HupopmanuonHoe arcHTCTBO
"Hurepdaxc”, Exceneoenvroe 6usnec-obospenue, 3 oxrsaops 2001 roma, mo
coobmmenuio Reuters Business Briefing, 3 October 2001.
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HAIlHOHAJIBHBIC BAJIIOTHI HCCKOJIBKO 06CCI_ICHI/[J'II/[CI) B pCaJIbHOM BBIPa’KCHHH 110
OTHOLICHHIO K JOJUIApPY.

Poccuu u YkpanHe BOUCBHIBAIOCh B KOHTEKCT H3MCHEHHH,
KOTOpbIe HA4aauch BO BTOpoi monoBuHe 2000 roma u
3HAMCHOBAIM PAJWUKANBHBIH TMOBOPOT OT OYEBHUIHOTO
ociabneHms ux BamoT B nepsoM moxyroxuu 2000 roma. C
JpPYTOH CTOPOHBI, 3HAYHTEIHHO IIOMCHSUIOCH COOTHOIIICHHC
KypcoB BamorT BHyTpu CHI'. VYuumreiBas cymecTBEeHHOE
peanbHOE MOBBIICHHE PYOIS MO OTHOLICHHUIO K TOJUIApY,
BamoThI BCeX crpaH CHI™ pe3ko 00SCICHUINCH B PCATBHOM
BBIPAKCHHH 110 OTHOLICHHIO K poccHicKoMy pyomo®®. Dto
TIPAIATI0 CONUIHBIH HMITYJIBC KOHKYPEHTOCIIOCOOHOCTH MX
skciopra B Poccmro, ycmmmeasg 3(Qexr akTHBHOTO
BHYTPEHHETO CIIPOCA HA POCCHHCKOM PBIHKE.

XoTs  BBICOKHE  TIODAIbHBICE  HYKOHOMHYCCKHE
MOKA3aTeIH CHOCOOCTBOBANM PAJUKAILHOMY YIIYUIICHUIO
KOHBIOHKTYPBI ~II€H HA  CBIPBCBBIC  TOBAPHL  H,
CIEAOBATENBHO, YBEIMYCHHIO 3KCIOPTHBIX MOCTYIUICHUI
MPOM3BOAUTENCH 3THX TOoBapoB U3 crpaH CHI' B mepsoi
nonouHe 2000 roga, rof CHyCTSA LCHBI MPAKTHYECKH HA
BCC NMPHPOJHBIC PECYpPChl ymami® . B mepBol moioBHHE
2001 roma (B cCpaBHEHHHM C TEM K& TEPHOAOM
MPEABIAYIIETO r0Ja) CHU3UINCH JOJIAPOBBIC ICHBI HA BCE
HEOIAaropoAHEIC METAIIBL: B CIY4Yac ANFOMHHHI M MEIn
OHHU OBUIH HIDKC HA 2-3 MPOIEHTA, 4 HUKEI — ITOYTH HA
oHy TpeTh. LleHa 3050Ta ynanaa Ha 7 MPOLEHTOB, a XJIO0MKa
— Ha 14 npoueHTOB. LleHBI Ha CHIPYIO HE(TH, SIBITIOMIYIOCA
BAKHCHINMM HCTOYHHKOM 3KCIIOPTHBIX MOCTYIUICHHH B
CHI, cyInecTBEHHBIX H3MCHCHUH HE IMPETECPIICIIH.

W HampoTHB, CTOMMOCTB JKCHOpTUPYEMOro Poccuei
MPUPOJHOTO Ta3a — COUHCTBEHHOC  PA3UTEIHHOC
HCKJIFOUYCHHE W3 MOHIKATEIbHON TCHACHIMHI, XapAKTEPHOI
AT ICH HA CBIPBCBBIC TOBAPBHI, BCJICACTBHC
CHEeIU(pHICCKAX MEXaHI3MOB IICHOOOPA30BaHM B TA30BOM
CCKTOpE, — BBIpochma Oonee ueM HA 50 TPOICHTOB MO
CPABHEHHIO C TICPBOH MoT0BHHOM 2000 roxa®™.

Kak npasuno, mpomssoxuremn CHI™ pearmposanu Ha
CHIDKCHHEC 1IICH HA METaJlIbl COKpAmCHHEM O00BeMa
MOCTABOK. DKCTOPTEPHI HE(PTH, OMHAKO, YBEIHIHIH 00BEM
MOCTABOK, IIPH 3TOM TPAHCIIOPTHPOBKA JOMOJTHUTCIHHOH
SKCIIOPTHOHW MPOAYKIUH OCYIIECTBILLIACH 3a CUYET HOBBIX
TpyOOIPOBOAHBIX MoOIHOCTEH. Hampmmep, B mepsor
mojopuHe 2001 roma (pU3HICCKHH W CTOMMOCTHBIH 00BEM
Ka3aXCTaHCKOTO JKCIOPTa HE(TH BO3POC B CPABHCHHUH C
TEM JKC IICPHOJOM IPEABIAYINETO TOJA TPHMEPHO HA
20 MPOIICHTOB, 4YTO OOBACHIOCH YCKOPCHHEM TEMIIOB
pocTa TPOM3BOACTBA B TPEIAIBEPHUH OTKPHITHS HOBOTO
KPYIMHOTO TPyOOMpoOBOAa, TOTAA KaK (DH3HYCCKHH 00BEM
SKCHOPTa  BAJKHEHINEH  METAUIONPOAYKIMH  CTPAHBI
OCTAJICSI HA MPESKHEM YpPOBHE (MEAb M LHUHK) WIH
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B GonbIimHCTBE CJIy4acB peajibHOC 06CCHCHCHI/IC COCTaBHJIO ITOPSIAKA

15-25 mnpomeHToB, 3a wHcKmoucHHEM BamoT Pecrybmuka MongoBa
VKpauHBI, Kypc KOTOPHIX CHH3WICS B HCECKOJIBKO MEHBINCH CTCIICHH
(coOTBETCTBCHHO, Ha 9 H 4 IPOIICHTa).
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B 1perbem xkBaprame 2001 roga IEHBI Ha CHIPBEEBBIC TOBAapHI

MPOAOIDKATH CHHXKATBCS, OTPaXKask YXY/IICHHE COCTOSHUS MHPOBOTO CIPOCa H
HEOIPEACIICHHOCT, BOSHHKILYIO B PE3YJIBTATE TEPPOPHCTHUCCKHX YIAAPOB IIO
CoenunenupiM ITratam 11 cenrsabps. IToce STHX TepakTOB Ha KOHBIOHKTYpPE
PBHIHKA 30710Ta GNArompHATHO CKa3ajach ero pons Kak "ybexuma'. Cpeansis
LCHA YHI[HH 307I0Ta B CEHTAOpe cocTaBmwia 284 oiwiapa, MOJHSBIIHCH MOYTH
Ha 12 0/UIapOB 110 CPABHEHHIO C aBI'YCTOM.

88 . .
T'ockomctat Poccuiickoit Deacparun, CoyuansHo-3KOHOMUHECKOE

nonoscenue Poccuu (MockBa), pa3THUHBIC BBITYCKH.
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cokpatuiacs (aOMMHHH UM CTalbHble uw3aeaus). B
pe3yibTaTte COKpalleHWE IIOCTYIUICHHH OT JKCIopTa
METaJUIOB JOXOJUIO0 A0 26 MPOLCHTOB IO CPABHCHHIO C
nepsoii monosuHoit 2000 roga. AHaNMOTHUHEIM 00pa3oM B
Poccum coxpatmics (u3mueCKHiiT  00BEM  SKCHOpTa
MPAKTHYECKH BCEX METAIJIOB, OJHAKO CTPaHA MPOJOIDKAIA
OTTpYXaTh OOJNbOIC CHIPOH HedTH M HEPTEHPOAYKTOB. B
AzepOalikaHe, HECCMOTPA Ha HEOONBINOC VBCIHUCHHC
JoObru  He(TH, HA KOTOPYIO B HACTOSIIEE BpEMs
MPUXOAUTCA TpuMepHO 90 TPOLEHTOB COBOKYIHOTO
3KCIopTa, SO-mPOUCHTHBIH pPOCT (PH3HUCCKOTO o0BEMa
JKCIIOPTA W TOBBINICHUE LCH HMPUBEIH K 3HAYUTCIHLHOMY
VBETHUCHHEO OOIIET0 00EMA IKCIIOPTHBIX TIOCTYILICHHH® .
W HanporuB, TamKUKUCTAH YBEIMYHI  HOCTABKH
aMFOMUHMS, HA KOTOPBI TPUXOIWUTCA OOJIEE ITOJOBHHBI

HAI[HOHAJTHEHOTO IKCHOPTA, OJHAKO BCIICACTBHC
3HAYUTCIBHOTO CHIDKCHHA 3KCIOPTAa  DICKTPOIHEPTHU
CTOMMOCTHBIH 00BeM COBOKYITHOTO JKCHOPTA

YMEHBIIWICA. B 1e10M, yUuTBIBAA B3AUMOACHCTBHE MEKAY
SKCHOPTHBIMH LICHAMH H OTTPY’KCHHBIMH KOJIMYCCTBAMH,
MOCTYIUICHAS. SKCHOPTEPOB ChIphEeBBIX TOBapoB m3 CHI,
Takux Kak AscpOaiimpkan, Kasaxcran, Poccums wu
Tamxukucrad, B nepsoM noxyroguu 2001 roga, BEPOsATHO,
B CPEAHEM OCTAJIUCh TAKUMHU ke, Kak B 2000 roxy.

B mexoropeix apyrmx crparax CHIT Ha (oHe
COMMIHOTO 3KOHOMHYECKOTO pOCTa, BOJHA KOTOPOTO
3axsatuna Bce CHI', m 00YCIOBICHHOTO 3THM MOBBIICHHUS
HMIOPTHOTO cmpoca MPOU3OIILIO YBEIHICHHE
COBOKYITIHOTO JKCIopTa. B mepBol MOJIOBHHE TOAa TEMIIbI
POCTa POCCHHCKOW 3KOHOMHKH COCTABJILTH 5,1 mpoOICHTa,
H O3TOT POCT HANPAMYK) HIH  OMNOCPEIOBAHHO
CTHMYJIHPOBAJA  TOKA3aTe€lM  JKCOOpPTa  CTPaH, B
3HAYUTETABHON CTCICHH OIMPAOIIUXCA HA TOPIOBIKO B
pamkax CHI', rakux xak Apmenms, Pecrybmmka Momnosa,
VYxkpanHa W, B MEHbIICH crencHH, bemapychk. ApMmeHus n
Pecybnuka MomaoBa  YBETHYHIM CBOH  TOCTABKH
CENBCKOXO3AUCTBEHHBIX u TIPOIOBOILCTBEHHBIX
MPOAYKTOB, a YKpaWHAa HApamuBaga OOBEM IIOCTABOK
CBOUX OCHOBHBIX 3KCIIOPTHBIX TOBAPOB, TAKHX KAK CTAJTb U
XHMHYECKHE NPOAYKTHL. B I'py3HH COBOKYNHBIM 3KCHOPT
HECKOJIBKO CHH3MJICA M3-3a ocnadieHus chpoca B Typuun
(BaskHOTO TOProBoro mapraepa I'pysun), a B Keprerscrane
3TO MPOU3OILLI0 BCIACACTBHE COKPAIICHHS MOCTABOK 3JICKT-
posueprum B CHI'.

Xors cosokynHeii wvmmopr B CHIT B mepso#t
noosuae 2001 roga omyTHMO BO3poc (Ha 16 MPOLECHTOB B
CPaBHCHHHM C TEM K€ MEPHOJOM MPEABIIYINEr0 ToAa),
TOKA3aTeIH OTACIBHBIX CTPAaH OBLIM HEOXWHAKOBBIMH. [10
cpaBHeHUIO ¢ mepBod moioBuHOM 2000 roma psaa crpaH
CHI' mpencraBuim JAHHBIC O 3HAYUTCIHHOM YBCIHMUCHUH
JOJLIAPOBOM CTOMMOCTH HX COBOKYITHOTO HMIIOpTA: OT 7 A0
17 mpouiearos B PecnyOdmmke Monnosa, Tamxukucrase,
VxkpanHe m Y30ekuctane m or 24 10 46 MpOICHTOBB
I'pysun, Kaszaxcrame, Poccum u TypkMeHucrame. B
CTpaHax C HAWOONBIIMM TPHPOCTOM HMIOpPTa —
Kazaxcrame (46 mnpoucHtoB) u TypkveHucrane (38

89 o o o
Bonbiuoii mpupocT SKcmopra ChIpod HedTH H3  AsepGaiiikaHa,

BEPOATHO, OOECICYHBAICSA 3a CyeT 3amacoB. lleHa Ha SKCHOPTHPYEMYIO
cTpaHod He(Th Takoke, Kak coobmaeTcs, Gbiia Ha 16 IMPOLICHTOB BHIIIE, YEM B
neppbic mecTh Mecares 2000 roga.
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MPOLIEHTOB) — 3TO OBIIO BBI3BAHO B OCHOBHOM 3aKYIIKAMH
MamuH 1 obopyaosanmsi. B mepsoit nmoxosmae 2001 roma
VKa3aHHbIC JBE CTPAHBI OBUIM Tarke HamOoiee ObICTPO
paseuBaromumucst  crpanamu  CHI. B Kasaxcrane,
HAPHMEP, MMIIOPT MAIIHH ¥ O0OPYIOBAHUS, CBSI3AHHBIH
TJIABHBIM 00pa3oM C OCYIICCTBJICHHEM BIOKCHHH B
HHPPACTPYKTYPY Ta30BOH H HS(PTAHOH MPOMBIILICHHOCTH,
BO3poCc Ha 65 mponeHToB 10 Oosmee 900 MH. A0IIApPOB,
TOTJA KaK CTOMMOCTHBIH OOBEM HMIIOPTA CTAJBHBIX TPYO
VBEJIMYIICS B JBA Pa3a. AHAIOTHYHBIM 00pa3oM B MEPBOH
nmojgoBuHe 2001 roga CTOMMOCTB POCCHHMCKOTO HMIIOPTA
MAaIIWH B 00OPYIOBAHUS B CPABHCHHH C TEM KE IICPHOIOM
MPEABIAYIIETO roJa BHIPOCTA HA 27 MPOLICHTOB, OIAThH KE
TOYTH IOJHOCTHIO OJaromaps WHBECTHULIHSIM B OCHOBHOH
KaI|Taa B CEKTOPAax, CBA3aHHBIX ¢ He(THIO [pasaen 1.2 ii)].
W wHampoTwB, COKpamiCHHE HWMIIOPTa MAIIHH W
000pYIOBAHHA CTOATIO 34 CHIDKCHHCM 00mero odbsema
nMmmopra B ApmeHnm, Azepbadmkanme u KeIpreiscrane
(HecMOTps HA BBICOKHE TeMmbl pocta BBII B 3THX
CTpaHAX), 4TO, BEPOATHO, TAKKe Kacaerca bemapycm..
CokpameHue COBOKYIIHOTO HMIIOPTA B 3THX CTpaHax
Koebanock B mpeaenax 4—17 mpoueHTOB.

B nepsom momyroguum 2001 roma mommaposas
cromMocTs 3kcnopra crpan CHI™ 3a ero mpezenst Bo3pocia
Ha 7 mporeHToB (Tabmmma 1.2.9). Bce TpaamimoHHBIC
JKCIIOPTEPBI ChIPbs, Takue Kak KaszaxcraH, KsIprecras,
Poccua, TamxuxucraH u TypKMEHHCTaH, YBEIHYIIH
CTOMMOCTHBIH 00BEM CBOCTO 3KCIIOPTA HA 2—6 MPOICHTOB,
MPH 3TOM PA3HHIA OTPAXKANA PA3IHYHBIA YACTIBHBIA BEC
CBIPOH HE()TH W HEPTEHPOIYKTOB, a TAKKE HECOJMHAKOBYIO
JUHAMHUKY [EH HA CBHIPbEBBIC TOBaphl. [ JIaBHOE
HCKIIIOYCHHE CPEIU JSKCIOPTEPOB IPHPOAHBIX PECYPCOB
coctaBanr AsepOaiimkan, 00bEM JSKCHOpPTA KOTOPOTO 3a
mpexenst CHIT BO3poC mOYTH HA TPH HUCTBEPTH, HTO
SIBUJIOCH ~ PE3yIbTaTOM  O4-IPOIICHTHOTO  IPHPOCTA
(usmaeckoro odbeMa 3kcmopra Chipoit Hedru. [Ipomaku
CBIpOM He()TH ™  HEPTECHPOAYKTOB  VBEIMYHI H
TypkMeHHUCTaH (COTIIACHO COOOINEHHUSIM, COOTBETCTBEHHO,
HA 40 m 20 OpPOLEHTOB); €ro COBOKYMHBIM JKCHOPT B
crpanbl, He BXomsmue B CHI, Bo3poc Ha 6 HPOLECHTOB.
AnHanormdHBIM 00pa3zoM, NMPUMEPHO HA 15 MPOLEHTOB B
CTOMMOCTHOM BBIPAKCHHH BBIPOCIH IPOAAXKH 30J10Ta
KeiprerscranoMm, 4To CrmocoOCTBOBANO S-MPOLCHTHOMY
POCTY €ro COBOKYNHOro 3kKcmopra 3a mpeaenst CHI.
Pecmy0mka Momnosa pacmmpuia MOCTABKA
TIPOJOBOIBLCTBUS U TCKCTHIILHBIX M3CIUHA (B YACTHOCTH, B
EC), a YkpanHa yBeIHIHIA MPOJAKH CTATH H XUMHKATOB
B crpanbl, He Bxomtmume B CHI, Ha 15 mpounenros.
Poccuiickuii 3xcmiopt 3a npeaeasl CHIT HECKOTBKO BO3POC
B (u3mueckOM  BBIPAKCHWH TIPH  3-NPOLCHTHOM
TIOBBIIICHAM CPETHUX JKCIOPTHBIX IHEH. B ocTampHBIX
crparax CHI' »3KCmOpTHBIE TIOCTAaBKHM 3a IPEACIBI
CoapyxecTBa OCTaqmch HAa TPSKHEM VPOBHE, 3a
HCKIIOYCHHEM [ py3mm, TAC OHM COKpPATWIHCh HA
10 mpoueHTOB, W ApPMCHHH (—2 TPOLCHTA), TIJIABHBIM

92 o
B ApMeHHH COBOKYNHBIH MMIIOPT yIajl, HECMOTpA Ha 13-IpolicHTHOS

YBEIHYCHHE HHBECTUIHOHHBIX pacXofoB. COBOKYIHBIH HMIIOPT COKpPaTHIICA B
AsepGaiijikaHe, TIJc IIHKOBBIH  YpPOBCHb  PACXoAOB HA  PasBUTHE
HHOPACTPYKTYpPHI HE(TAHOH M ra3oBoil MPOMBINUICHHOCTH OCTAJICA Mo3aju. B
KripreiscTane mpu cokpallieHHH Ha OAHY NATYIO HHBECTHIIHOHHBIX PacXoioB
COBOKYITHBIH HMITOPT TAIOKE CHH3MIICA.
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TABMNUA 1.2.9

Toproens cTpaH CHI' co cTpaHaMu, BXogsilWwummn u
He Bxogsawmmmu B CHIC, 1999-2001 roabl
(Cmoumocmb e MiIH. dornnapax, meMibl pocma 6 npoyeHmax)

VismeHerue & npoyeHmax
K momy xe nepuody
npedbidyuwjeeco eoda Canpdo

Okcriopm Umrmopm mopeosozo 6anaHca
2000 2001 2000 2001° 1999 2000 20012

ApmeHus
295 -19 139 -123 -449 -484 -196
30,1 486 -7,3 30 -131  -100 -43
110,3 735 12,1 -164 8 713 760
11,4 -276 154 256 -114 -140 -126

27,9 0,3 38 -18,9 -98 450 417
23,0 6,9 399 -9,6 -667 -1548 -420

48,0 -10,1 27,0 195 -246 -285 -141
26,9 98 10,0 337 -118 -111 -76

64,6 1,8 99 433 2011 4455 1673
60,2 16,0 726 475 -106 -367 -409

9,8 53 -249 -235 -70 42 49
13,1 -176 152 -10,4 -76 -91 -36

Pecnybnuka
MongoBa
BHe CHTI .. . =70 152 499 151 -134 -321 -159
CHI s 8,7 40,2 77 19,6 12 15 34
TaaxukuctaH
BHe CHTI .. . 9,8 24 -223 439 225 295 130
CHI s 18,7 -31,6 8,7 57 -200 -186 -168
TypKkMeHUCTaH

BHe CHTI .. . 714 59 10,0 157 -300 100 -200

CHI s 1653 17,8 36,0 100,8 -10 620 220
YkpauHa

BHe CHI 21,0 148 159 11,83 3227 4159 2286

CHI s 383 385 19,2 4,8 -3491 -3542 -1692
Y3bekucraH

BHe CHI -7 -1,0 -20,0 10,1 - 290 -10

CHI s 20,0 36 40,0 4,1 200 90 60
Umoezo

ebiuienepeyuc

fIeHHbIe

cmpaHbi

BHe CHI.......... 32,4 105 7.1 81 4174 9414 4608

CHI s 380 16,6 30,8 8,8 -4701 -5361 -2657
Poccuiickas

degepaunsn

43,5 5,7 1,5 27,2 40244 66959 30 366

28,8 37 396 183 2364 2137 937

40,8 6,8 3,8 18,9 44418 76373 34 974
334 102 338 12,1 -2337 -3224 -1720

Hcmoynuk: Cratuctuueckun komuteT CHI; no  TypkMeHucTaHy w
Y36ekuctaHy — oueHkn EQK OOH.

SHBapb — UIOHb.

00pazoM BCIIEICTBUE 3HAYUTEIBHOTO CHIDKCHHS IPOJAXK
FOBETIMPHBIX M3JCIHH M AparoneHHbIX kKamuei B EC.

Jommaposas crommocts mMmopra B crpansl CHIT w3
TPETBUX CTPaH BO3POCIA B IICPBBIC INECTh MECSICB
2001 roma Ha 19 mpoueHTOB (Tadmuua 1.2.9). 3auacTyro

3T0 OBUIM 3aKyDKH MamimH ©  OO0OpPYyJOBaHHA Ui
MOJICPHH3AIIMA OCHOBHBIX (DOHTOB B CEKTOpax HE(TH,
MPUPOJHOTO ra3a M METALIYPrud. Tak B TOH WIM UHOU
Mepe obcrosamo aemo B ciydae Kaszaxcrama, Poccmm m
Typkmenuctana. Poccuiickuift HMMIOPT W3 CTpaH, HE
pxommmux B CHI, T1akke BO3pOC B  (DH3HUICCKOM

BBIPAKCHHHU HA 47 TPOLCHTOB, YEMY CIMOCOOCTBOBANA €TO
Oonce HM3KAS YACTbHAS CTOUMOCTh. B JOMONHCHHE K
VBCIUUCHHUIO UMIIOPTA MAIIHH W OOOPYIOBAHHS CHIBHOC
OKHBIICHHE YACTHOrO moTpediacHus B Poccuu TpUBENO K
PACIIMPCHHIO HMIIOPTa MOTPCOMTEIBCKHX TOBApOB. K
HAMPOTHB, COKPAIICHHE MMIIOPTA U3 CTPAH, HE BXOIAIIUX B
CHI', B AscpOalimkanc OBUIO BBI3BAHO HH3KHMH
pacxogaMH HA KaMUTAJIBHBIC TOBAPHI, 4 B KBIpFBISCTaHe H,
BEPOATHO, benapycm — HEraTHMBHBIMH TEMIIAMH POCTA
HHBCCTHUITHH.

B meproit momoeuHE 2000 roga CTOMMOCTHBIH 00BEM
topropnun  BHyTpm CHIT BBIpOC mpmMepro Ha 11
mpoucHTOB. CPaBHUTCIFHO MOIHBIA H MPOIODKHTCIHHBIH
SKOHOMHYCCKHHM MOABEM B POCCHH MPHUBET K MOBBIICHHIO
CIpoca Ha KaNUTAJbHBIC M MOTPCOUTEIBCKUE TOBAPHI W3
COCETHHMX CTpaH. YBenmucHmIo dkcmopra crpaH CHIT B
Poccuro Tarxcke CHocoOCTBOBANIO PEANBHOEC IOBBILICHHC
Kypca pyOJisi MO OTHOIICHHWIO K BAJFOTAM APYTHX CTPaH
CHI'. B nepsoii monosuse 2001 roza ¢usudeckuit 06beM
poccuiickoro mmmopra u3 CHI™ Bo3poc Ha 16 mpoueHTOB,
OT 4YEr0 BBHINIPATH MHOTHC CTPAHbI, 3HAYHTCIHHAS YaCTh
BHCIIHHX IIOCTABOK KOTOPBIX OpPHCHTHPOBAHA  HA
poccuiickuii peIHOK. Apmenust u Pecrmybmmka Monnosa
VBENMYIIM CBOHM TIPOJAKH CEIbCKOXO3SMHCTBCHHBIX U
TIPOJIOBOJILCTBEHHBIX TIPOAYKTOB, u VBEpPCHHBIC
MoKazaTenn yKpamHckoro odkcmopra B CHIT  Taroke
ompeaeIATHCh mpogakamMu B Poccmro. O0BEM TOCTaBOK
OCHOBHBIX YKPAMHCKHX JKCIIOPTHBIX TOBAPOB — HYCPHBIX
METAJIIOB B XMMHKATOB — BBIPOC, COOTBETCTBEHHO, HA 11 1
6 MPOLICHTOB, MPUYEM 3HAYUTEILHAS OIS IPOIYKIMH 1A
B Poccuro. I1oBBIIIEHHEM CIIPOCA HA CHIPBEBBIC MATCPHATIBI
B CHI' rtawke Bocmomp3oBaics KaszaxcraH, 3kcmopr
KOTOpOTO, TJIABHBIM 00pa3oM CHIPOH HE(PTH W YIS, B
crpaubl  CoapyectBa BO3pOoC Ha 16  IPOICHTOB.
Typkmenckuii skcmopr B crpanst CHIT Beipoc HA 18
MPOLIEHTOB IOCIE BO30OHOBICHHUS MOCTABOK raza YKpanHe
B koHme 2000roma (¢pm3mueckmii 00BEM KOTOPBIX
VBEIMYHUICS HA 24 TIPOIICHTA).

vi) Cuer TeKyIUHX onepanuii H BHeLIHee
(¢puHaHCHpOBaHHe

Hecmorps Ha  yXyomeHwe — MEKAYHAPOIHOTO
SKOHOMHYECKOTO KJIMMATA, COCTOSHUC BHCIIHHUX PACUCTOB
OOJIBIIMHCTBA CTPAH C MICPEXOAHON YKOHOMHKOH B TICPBOI
mojmopure 2001 roga ocTtaBamoch CTAOWMJIBHBIM — HJTH
yiayumunock. Jdeumur 0anaHca Mo TEKYIIUM ONEpPALMIM
BOCTOYHOCBPONCHCKUX M OaNTHHCKHX TOCYJApCTB, Kak
mpaBuIo, ©O¢3 mpodaeM  (PMHAHCHPOBAJACA 34 CUCT
pacmmpeHHs TNPHTOKA  KANHWTakza, M YBCIHUHINCH
BaFOTHBIC PE3EPBBI (3TO TAKKE HMEIO MECTO B CIy4ac
MHOTHX CTpaH CHI). Ycnosus JOCTyIa
KPSAUTOCMOCOOHBIX CTPAH C MCPEXOJHON IKOHOMHKOH HA
MEKIYHAPOIHBIC (DMHAHCOBBIC PHIHKH YIYYLIMIHCH, U B

HEKOTOPHIX CIIy4yasX ObLIM TOBBIOICHBI  KPEIUTHBIC
pEHTHHTH. JTO, B YAaCTHOCTH, KACaJIOCh JOJTOCPOYHOTO
JonroBoro  peiirmara  Poccmm  (CyOMHBECTHIOHHOTO

Kjacca) Onaromapsd VKpPCIUICHHIO €€ BHYTPCHHHX H
BHCIMHAX (JHHAHCOB M MPOJO/DKAFOIMUMCS CTPYKTYPHBIM
capuraM. OgHAKO IS(DUINT MO TCKYIMM OTICPALIAM PsAaa
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CTpaH BO3POC 0 VPOBHCH, BBI3BIBAIOIMMX OCCIOKOICTBO,
0COOCHHO B CHJIy TOTO, UTO BCC HYaNIC CTAIH HAOTFOJATHCI

MPU3HAKH 3aMENJICHHA pocTa DJKCmopra. Hekoropsie
CTpaHBl C TEPEXOAHOH JKOHOMHKOH  MO-IPEKHEMY
CTAJIKMBAKOTCA c CCPhE3HBIMHU (pHAHCOBBIMHU
TPYZHOCTSAMH, KaK MPaBWJIO, IIOTOMY YTO TIPUTOK
HHOCTPAHHBIX WHBCCTHIMH  CACP/KUBACTCS  HU3KHMH
TEMOAMH  JKOHOMHYCCKHX  peopM,  TOTHUTHUCCKOH
HECTAOMIBHOCTBI0 W/HMIM COMHCHHSIMH IO  IIOBOAY

NPUCMJIEMOCTH YPOBHA UX O0JTdA.

a) Cocmosnue cuema meKyujux onepavuii

B mepgoii noosuae 2001 roga coBOKymHBIH OamaHc
TEKYIIUX OMEpalMid CTpaH C NEPEXOAHOH 3IKOHOMHKOM
XapaKTEPH30BAICA IOJOKHUTEIBHBIM CalbJ0 B pPa3Mepe
9 Mapa. JommapoB mpoTHB 12 MiapA.  JOMIApoB  3a
cooTBeTcTByRomHit mepron 2000 roxa (tabmuma 1.2.10)°.
Takoe 3HAYMTETPHOE TMOJOKUTEIBHOE CANbI0 OTHOCHTCS
TJIABHBIM 00pazoM Ha cuer Poccum, KOTOpas BeIMTpana OT
CPaBHHUTEIBHO BBICOKHX MEKIYHAPOIHBIX IICH HA TOIUIHBO
¢ 1999 rona, Toraa Kak OONBIIMHCTBO APYTHUX CTPAH HMENIH
mepumuT OamaHca MO TCKYIINM OnepamdsM. B menom
MEKIy TIOKA3aTeJBIMH OTACHbHBIX CTpaH B o0macTu
BHCIIHUX PACYCTOB IPOCICKUBAIOTCS CYIICCTBCHHBIC
pazaHams.

B Bocrounoit EBpone cymmapssii qeduour danraHca
Mo TCKYIIHM oOmeparmaM B mepBoit mojosuHe 2001 roma
BO3poOC 10 Oomee 1 Mupx. HOmIapoB, COCTABHB IIPHMEPHO
5,7 nmpouenra coBokymHoro BBII. JlomnapoBas CTOUMOCTB
BOCTOYHOCBPOIICHCKOTO 3KCIIOPTA TOBAPOB M YCIYT B
mepeoit momouee 2001 roma mpomoipkana BO3pacTaTth
TEMIIaMH, cocTaBsmomuMu  11-12 mporeHToB, O0T4YacTH
6arogaps yCKOPEHHIO TEMIIOB POCTA TOPTOBIIH YCIYTAMH.
OnHako, Kak OTMEYATOCh BHIINE, B OTJIMYUE OT TOTO, HUTO
MIPEATOIATAI0T H3MCHEHMS, PACCUNTAHHBIC B CPABHCHHUH C
AQHAJMOTHYHBIM ~TIEPHOAOM  IPEIBIAYINETO TOXA, POCT
TOBAPHOTO 3KCHOPTA C TEUEHHWEM Toja 3aMeamuics. B To
JKe BPEMSA TEMIIBI POCTA HMMIIOPTA TOBAPOB M YCIYT
BBIPOCIM B TIEPBOM Hoxyroamud ¢ 8 10 11 mpoIeHTOB.
[locme pe3koro cokpameHws, HAOTFOJABINETOCS B KOHIIC
90-x TOZIOB, TIPOAOIDKHIOCH BOCCTAHOBJICHHC
TIOJIOKUTEIHLHOTO CAJIBI0 TOPTOBIH YCIyTAMH, HO 3TO JIUIIb
OTYACTH KOMIICHCHPOBAJO YXYIICHHE OalaHca TOBAPHOH
Toproeiau. Ha cocTosgHMM cyeTa TEKyIUX OMEpalii TaKKe
OTPHIIATETEHO CKa3bIBAJIICH HECKOIIBKO bonee
3HAYMTCIBHBIH OTTOK CPEACTB W COKpallcHHE O0BEMa
MOCTYMAIONMX TPaHC(HEepTOB.

Hecwmorps Ha obmee yXyamIeHHE BHEITHUX YCIOBHH,
MPUMEPHO TOJNBKO TMOJOBHHA BOCTOYHOCBPONICHCKHX H
0aNTUHCKHX TrOCYJapCTB CTOIKHYIACh C YBEIHUCHHEM
cBOCT0 Jcuimra MO TEKYNMM OIEpamusM (XOTsI B
HEKOTOPBIX CIy4YasX 3T0T aAcuuuT OBUT TOBOIBHO
3HAYUTENBHBIM). K 4nCIy nocneaHux OTHOCATCA PyMbIHIA
u CroBakus, TAS BIUAHHE 3aMEATICHHA 3KCIOPTA TOBAPOB
H YCIyI YCHIHBAIOCh YCKOPDCHHEM DPOCTA BHYTPECHHETO

91
Ecmu He YKa3bpIBacTCI HHOC, TO BCC COIOCTABJICHHUSA M TEMIIBL POCTa 3a

nepsyio nonouHy 2001 roja cooTHocsTes ¢ TeM ke nepuogom 2000 roxa. B
OCHOBE BCEX JAHHBIX, NPHBOJMMBIX B HACTOAINEM pasielic, JICHKHT
Hal[MOHAJIbHAS CTATHCTHKA IUIATCHKHBIX OaJIaHCOB.
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TABMNLUA 1.2.10

BanaHc no TekywuMm onepauuam ctpaH EQK
€ nepexoaHoO 3KOHOMUKOM, 2000-2001 roabl
(B mriH. donnnapoe u e npoyeHmax)

B npoveHmax

MnH. donnapos om BBl
SHe.—
SlHeapb—UtoHb UIOHB

2000 2000 2001 2000 2001

BocmodyHast Eepona .......... -19 -10 -11
024 349 291 50 57
ANBAHUSA ... -163 -81 147 4.4 7,2

BocHusa n MepuerosuHa .. -909 -400* -400* -21,6 -17,1
Bonrapus -702 -432 -270 -5,9 -4,8
Xopsatus -399 -677 -1420 2,1 -14,7

Yewckan Pecny6nuka....... -2 273 -690 -1131 -4,5 -4,3

BeHrpus .... -1 496 -832 -726 -3,3 -3,0
Monbua . 9946 -5611 -4375 -6,3 -5,2
PymbiHuS. .. -1 359 -581 -1337 -3,7 -8,1
Cnosakus -713 -156 -785 -3,7 -8,1

CHOBEHUSA ..., -612 -285 -57 -3,4 -0,6
BbiBLas orocnasckas

Pecnybnuka MakegoHusa .. -113 -124 -194 32 -11,0

OrocnaBus .......cccceeeeeeenen -339 -480* -450* -4,2 -9,0
Banmuiickue

2ocydapcmea................. -1 483 -626 -623 -6,3 -5,2

OcToHMA ... -315 -118 -148 -6,3 -5,6

NatsunA...
JNnTea..

-493  -193 -191 -6,9 -5,3
-675 -315  -283 -6,0 -5,0

.. 47638 23159 21118 13,9 11,4

ApMeHus ... -278 -155 -100* -14,5 -14,2
AszepbangxaH.. -168 -34 100* -3,2 4.3
Benapychb .. -220 -258 240 -2,1 4,6
Ipy3usa -262 -128 -180* -8,7 -12,4

KazaxcTaH 743 609 -551 41 -5,5
KblprbizcTtaH .... -77 -32 -+ -59 -
Pecny6nuka Mongoega....... -121 -57 -38 -9,4 -6,4
Poccuiickaa ®egepauusn.... 46 317 22 843 21 149 18,4 15,2
TagXUKUCTaH ...ooeeennes -62 -37 -80* -6,3 -21,2
TypKMeHUCTaH.... 100" -50*  -240* 2,3 -9,6
YkpauHa 1481 292 845 4,7 5,0
Y36ekucrtaH 184 164 -28 1,4 -0,6
Utoro
BbilWlenepeyYncrieHHble
CTPAHDBI....iiee 27131 12183 9205 3,6 2,3
Hns cnpasku:.
LECMI-5......ccoiiiiiiiiiiis -15
040 -7574 -7073 -5,2 -4,6
FOECHI3-T ..o -3984 -2775* -4218* -4,6 -9,9
Hcmoynuk. Cekpetapuatr E3K OOH Ha ocHoBe HaumoHarnbHOM

cTaTUCTMKM NnaTexHbix 6anaHcos; IMF, Staff Country Reports, — no BocHun
n FepueroBuHe, KOrocnasuu, TagxukuctaHy u YabekuctaHy (www.imf.org);
no Asgepbaiimpkany: TACIS, Azerbaijan Economic Trends (Baku)
(www.economic-trends.org).

Mpumeyvanue: [MoarotoBneHHble cekpetapmatom E3K OOH oueHkn
COCTOSIHUA cueTa TekyLluux onepaupii BocHumn un FepueroBuHsl u KOrocnasmm
(AHBapb — wmioHb 2001 roga) oTpaxkaloT 3aperucTpupoBaHHble UMK
M3MEHeHUs B TOBapHOI Toproene 3a aToT nepuoa. OueHku no ApmeHuu,
AsepbangxaHy, pyaumn, KbiprbisctaHy n TagXuKucTaHy Takke BKIlOYaloT
OanaHc no TekylwuM onepaunsaM 3a nepsblii kBapTan 2001 roga. OueHka no
TagxukucTany cocTaBnset NonoBuHY oT canbfo, KoTopoe
nporHosuposanoce MB® 3a Becb roa. OuUeHka COCTOSIHUSA cueTa TeKyLinx
onepauuii TypkmeHucTaHa Oblna NpoBeAeHa € WCMONb30BaHWEM OLIEHOK
OanaHca TOBapHOW TOProBnu (TaMOXEHHbIW MeToa) W ucxoad U3
npeanonoxeHui o Tom, uTo ¢ 1998 roga no Apyrum cTaTbAM cueTa TeKyLnuX

ANANALIIE HAKAKIAY MAMAHAUIIE HA ANAMAYANIANN

CIOpoCca W MMIOPTA. BHYTPEHHUH CHPOC TAKKe BBICTYMAT
pemaromuM  (aKTOPOM,  OINPEICIIBIINM  YBEIHYCHHC
Jeduiura B Xopeatuu n Yemckoit Pecrybnmke, HECMOTpA
Ha (DAKTHYECKOE YCKOPCHHE TEMIIOB POCTA YEIMICKOTO
JKCIOpTa B TNEPBOM MOAYroAuU. JWHAMUYHBIA POCT
3KCHOPTA TOBAPOB H YCIYT CHIIPAJN MO3HTHBHYK) POJIb B
COKpaIICHUM Je(uIuTa MO TEKYIIHM ONEepanmsiM B
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TABINMMUA 1.2.11

MpsAMble UHOCTpPaHHble UHBECTULUMN B cTpaHax ESK
€ nepexoaHO 3KOHOMUKOM, 2000-2001 roabl
(B mriH. donnnapoe u e npoueHmax)

Yucmesie MM |

Canbdo o
cyemy mexyuux
Mpumox MM g onepayuil
SHeapb— SHe.—
UIOHb UIOHb

2000 2000 2001 2000 2001

BocmouyHrasi Eepona.......... 20279 7532 8803 102 73
ANBGaHNA ... 143 50 101 88 69
BocHusa n MepuerosuHa...... 150 70* 80* 17 20
Bonrapusi.......cccocceeeiiiins 1002 286 275 143 101
XOPBATUA ... 926 678 388 225 27
Yewckan Pecnybnuka 4595 2242 2317 197 201
BeHrpus 1700 906 1245 78 123
Monblua (HanWYHbIA MeTos) 8294 2737 2748 82 61
PymbiHuS ........... 1025 274 313 76 25
Cnosakus.. 2075 130 714 289 84
CnoseHus 176 40 189 18 287
BbiBLIas orocnasckas

Pecnybnuka MakegoHusa... 170 99 373 149 192
lOrocnasus 25 20* 60* 7 13

Banmuiickue
eocydapcmea.................. 1173 530 729 74 98
3cToHuA 387 146 260 103 117
JNateus... 191 128 81 63

193 341 56 112
2152 3464 . .
ApmeHus 104 81 90* 37 90
AszepbangxaH .... 129 67 20" 77
Benapycb 88 52 32 40 .
pysusa 131 63 40* 50 22
KaszaxcrtaH.... ... 1246 369 1372 . 249
KbiprbiscTaH ....... -2 14 25* . .
Pecnybnuka Mongosa....... 128 72 104 105 278
Poccuiickan ®eaepaumns ... 2714 1004 1188 . .
TaaxukuctaH 22 17 10* 35 13
TYPKMEHUCTaH ... 100* 50* 50* . 14
YkpauHa 595 333 515 .
Y3bekucraH 75 32 17 . 62

Wtoro
BblllenepeyncrieHHble
CTPAHDbI ..., 26782 10214 12996

Hns cnpasku:.

LIECI3-5 16839 6055 7213 106 94

FOECI3-7 3440 1477* 1590* 86 38

Hcmoynuk. Cekpetapuatr E3K OOH Ha ocHoBe HaumoHarnbHOM
cTaTUCTMKM NnaTexHbix 6anaHcos; IMF, Staff Country Reports, — no BocHun
n FepueroBuHe, KOrocnasuu, TagxukucTtaHy u YabekuctaHy (www.imf.org);
no AsepbaiipxaHy: TACIS, Azerbaijan Economic Trends (Baku)
(www.economic-trends.org).

Mpumevanue: OueHkn no Bochun u TepuerosuHe, HOrocnaBum wu
Ta/XUKMCTaHY COCTaBISAIOT MOMNOBMHY OT COOTBETCTBYIOLMX NporHozos MB®
3a Becb rog. OueHkn no ApmeHun, AzepbanigxaHy, Mpyaun n Kbiproisctany
oTpa)aloT pe3ynbTaTbl 3a nepBbli kBaptan 2001 roga W KBapTanbHble
nameHeHus B 2000 roay.

MnH. aonnapos. MpuUTok B CTpaHbl, NpeacTaBuUBLINE WHOPMaLMIO.
MpoueHTbl. B HacTosAwel Tabnuue (..) ykasbiBaeT Ha To, YTO canbao

6anaHca no TekywuM onepauysiM GbINo NONOXUTENbHbIM (MW/UNKU YnCTble
MNN oTtpuuaTenbHbiMK).

Ilompme mnpH CACPKUBAHMHM POCTAa HMIIOPTA MEpPaMHU
JKECTKOH JEHE)KHO-KPSAUTHON TIONUTHKH. Y IyYIICHHE
OamaHca TeKymuX omcpammi BeHrpmm  00BACHACTCH
VBEIMYCHHEM TMONOKHUTEIBHOTO CalbA0 B TOPIOBIC

ycnyraMn”. B npouenrax or BBIl coBOKymHbIT
JUCOANAHC CTPaH FOTO-BOCTOYHOH EBPOIBI C mEepexoaHOH
SKOHOMHKOH OBUI MPUMEPHO BABOE OONBIIE, YEM B CIy4ac
neHTpansHOH EBpomsl (tabmmma 1.2.10).

B cpeanem mpuMepHO 73 TMPOLCHTA COBOKYITHOTO
Jeduiura Mo TEKyIuM OTepamysIM BOCTOUHOH EBpoms! u
MPUOIM3UTEILHO BECh ACPHUUUT OANTHHCKUX TOCYIAPCTB
MOKPBIBATUCH 32 C4eT 4mMCTOoro mpuroka [ITHMHA
(tabmmma 1.2.11). Onnako MEXKTY CTpaHaMH
MPOCICKUBAKOTCA  CYIICCTBCHHBIC pA3IH4UA B  IUTAHE
OTHOCHTEJIFHOH POJIH 3TOT0 HCTOYHUKA (PHHAHCHPOBAHHA.

TpaguuoHHO OOTBIIOC MOIOKUTCIBHOC CANTBI0 IO
TCKYIIUM OTepaunaM Poccui HECKOTBKO COKPATHIIOCH,
coctaBuB B TnepBoit mosnosmHe 2001 roma 21 muipa.
JOIUTapoB (MPOTHB 22,8 MIPA. AOJIAPOB B TOT KE MCPHOL
2000 roma). XoTs TSMITBI POCTa SKCIOPTA TOBAPOB H YCIAYT
BO3POCITH TPHONH3HTCIFHO A0 6 MPOLCHTOB, HMIIOPT,
TMOACTCTHBACMEIN BHYTPCHHHM CHOPOCOM M PCabHBIM
TMOBBIICHACM Kypca pyoua, yBemmumiaca Ha 20 MPOICHTOB.
OTH e (PAKTOPHI TAKKE CTHMYJIHPOBAIH POCT CIPOCA HA
3apyOCKHBIC TOC3OKH, KOTOPBIH JICKHT B  OCHOBC
yBeMHUCHHA AC(PHUIMTA MO CTaThe YCIyT. Bmecte ¢ TeM,
TIABHBIM O0pa3oM W3-32 YBCIHUCHHSA TMOCTYIUICHHI
TMPOIICHTOB 0 PACTYINHM BaJFOTHBIM PE3CPBaM, OLIYTHMO
COKPATHIIACH YHCTHIC BHILIATHI MPOLICHTOB.

Pacnmpenne poccuiickoro cmpoca  MPOAOIDKAIO0
CTEMYJIHPOBAThH IKCIIOPT TOBAPOB U YCIYT U3 APYTUX CTPaH
CHI'. Pa3po3HCHHBIC NAHHBIC YKA3BIBAKOT HA TO, 4TO
MPUMEPHO TOJOBMHA W3 HHUX COOOIIMIN 00 VIIyUIICHUH
COCTOSIHHSL CBOMX OANAHCOB TEKYIMX omepamuii . B
Bemapycu mw  Vikpamne ©OamaHc OBUT CBEACH C
TIOJO>KUTEIBHBIM CANBI0, OJHAKO MX HUMIIOPT TOBAPOB H
VCIYT ocTaBajca Hmke ypoBHCH 1997-1998 rogos. B
MOCJIETHUE TOABI 00 CTPaHbl JCHCTBOBAIH B YCIOBHSX
CCpPBE3HBIX (DMHAHCOBBIX OTPAHMUCHWH, XOTA B CIy4ac
VKpaMHBI 3TH OTPAHMYCHHSA, MOXOXKE, OCTabeBarorT . B
Kazaxcrane yckopeHHe TEMIIOB POCTa MMIIOPTa TOBApPOB U
ycoyr (@ oOpasoBaHHEe acHuIMTAa TO  TCKYIIHM
orepamisM), KAk TPEACTABIBIETCS, OTPA’KACT TTABHBIM
00pazoM pacuIMpeHue 3aKyIOK OOOpPYJOBAaHHMSA W YCIyT,
MPETHAZHAYCHHBIX U1 OCBOCHHUS HE(TSIHBIX M Ta30BBIX
MECTOPOXKIACHUH, B CBA3M C KOTOPBIMH OTMCHYACTCS
CYIICCTBECHHBIN TPUTOK IT1N. BeickassiBacTcs
OCCIOKOWCTBO 10 TMOBOAY HPHUEMIICMOCTH JOJITOBOTO
OpECMCHH TATH CTPAaH C HH3KHAMH JOXOJAMH — APMCHHH,
I'py3mn, Kseiprercrana, Pecnyomukm Monmosa w

92 o
XoTsa B HIONC H aBrycre GajaHe cueTa TEKYIIUX OICpalluu BCHI‘pI/II/I

GBI CBEACH C MOJMOKHTEIBHBIM Callbl0, MO HTOTAM BCETO TOfa OJKHAACTCS
neduuuT.

PaspsicHeHHs, Kacalomfuecs oOICHOK cekperapuata EOK OOH,
npuBogstest B tabnune 1.2.10. JIaHHBIX O COCTOSHHM IUIATESKHOTO GanaHca
TypxmMenuctaHa GobIe HET, a M0 Y30CKUCTAHY OHH BBITYCKAIOTCS JIHIIb CO
3HAYMTCIBHBIM OTCTABAHHEM.

94
praI/[Ha 6bUIa HCKIIOYECHA H3 YHCIIA YIaCTHHKOB MCKIYHaPOAHBIX

(HHAHCOBBIX PBIHKOB, OJHAKO IIPOJOJDKACT OOCIY)KHBATh BBITYIICHHBIC
oGmuranuu. B 2001 roxy oHa goGWIach pPeCTPYKTYPHPOBAaHHS 00S3aTCIIBCTB
no nuHud Ilapwxckoro kiayGa, BHOBb IIONYYHIA JOCTYH K oHIaM
MB®/BcemupHoro  GaHka M COBCEM  HEJaBHO  JOTOBOPHIACH O
PECTPYKTYPHPOBAHHH CBOSH HPOCPOUCHHOH 3aJ0/KCHHOCTH POCCHHCKOMY
'"Tasmpomy".
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Tamkukucrana’. B mepeoit  momosmee 2001 roma
CPaBHHUTEIBHO OBICTPBIH POCT HKCIIOPTA TOBAPOB M YCIYT
(omHO W3 ycmoBHH OOECHEYCHHS MPHUEMIIEMOTO YPOBHSI
33[0JDKCHHOCTH),  COCTaBHBIIMH 23 mponeHTta, Obua
3aperHCTpUpoBaH Jumb B PecmyOmmke Momaosa. B
ApPMCHHH POCT 3KCIOPTA 3HAYHTCIFHO 3aMemmmici. B
OCTAJIbHBIX YIIOMSHYTBIX CTPAHAX JKCIOPT COKPATHICS; B
I'pysun u TamKUKUCTAHE 3TO MPHUBEIO K YBEIHYCHUIO H 10
TOTO YK€ KPYITHOTO Je(HUIuTa IO TEKY MM OIICPALHSIM.

b) IHomoxu kanumana u ITHH

Hecwmorpsa Ha Hapacraromue MpH3HAKK T0OATBHOTO
SKOHOMHYECCKOTO CIMAaJa M HEPBO3ZHOCTh IO MOBOAY
cocTOTHHA  (DOPMHUPYIOMKXCA  (DHHAHCOBBIX  PBHIHKOB,
YUCTHIH NPWUTOK KamuTada Hu (DHHAHCOBHIC IIOTOKH B
BocTOUHYIO EBpomy Bo3pocan mpuMepHO HA 30 MPOICHTOB
B mepoii mojoBuHe 2001 roma (tabmmma 1.2.12).
OCHOBHBIM HCTOYHUKOM (prHAaHCHpOBaHMs ocranuch [TMN
(xax u B ciay4ae OANTHHCKHX TOCYIAPCTB), OJHAKO PE3KO
VBENMYIUINCh W TOPT(enbHbIC WHBECTHIMM (TadiHIa
1.2.13). Tlocmemnee oOTpakaeT pa3MEIICHHEC BHEIIHUX
OOJIMTAIIMOHHBIX 3aHMOB (CM. HIDKC) M OCYIICCTBIICHHC
HMHOCTPAHHBIX MHBECTHIMH HA MECTHBIX PBIHKAX IICHHBIX
Oymar’®. UHCTBIH NPHTOK JONTOCPOYHBIX (DHHAHCOBBIX
cpencTs ObUT HEOONBINMM, HO OTMEYAJCA €IS OAWH
OIIYTHMBIH (MHMCTBHIH) OTTOK KPATKOCPOUHBIX (PHHAHCOBBIX
pecypcos”’. TIpHTOK HE3aPETHCTPHPOBAHHOTO KATIHTAJA
(crarps "ommMOKHM W MPOMYCKH' B CTATHCTHUKE ILIATCKHOTO
Oamanca) Bepoc B mepeoit momosmre 2001 roma o 3,7
MIpA. JOMNAapOB  (IPUMEPHO TPH  PABHOMEPHOM
paclpeaeicHHd MEXAY LECHTPAIbHOH M FOro-BOCTOUHOM
Egpomotii). B Xopsaruu u PymbrHIz OBLIT 3aperUCTPUPOBAH
HAaWOONBIINH TPHPOCT MPHTOKA KANHTANA, 33 KOTOPHIM
CTOUIH HeOOTIbIIIE oosemsr  [IMH, BHCILHUC
OONMTaNMOHHBIE 3aWMBI W, B CIOydac PymbIHEH,
3HAYMTCIBHBIH NPUTOK KPATKOCPOYHBIX  (PHMHAHCOBBIX
pecypcoB  (BKIIKOYASA  HE3APETHCTPHPOBAHHBIC TOTOKH,
KOTOPBIC 3a4YacTyK0 CHUHTAKOTCA KPAaTKOCPO4YHBIMH). B
00eHx CTpaHax TaKXE CYIIECTBECHHO BHIPOCIH BAIIOTHBIC
PE3EpBBL.

Pa3po3HeHHBIC JAHHBIE CBHACTEIBCTBYIOT O TOM, HTO
B Havane 2001 roma GompnmHCcTBO crpaH CHIT momyummm
MCHBIIE KATHMTAAd WU K€ CTOJKHYIHCh C €r0 YUCTBIM
orrokoM. B bemapycu, Poccum u VYkpamHe OTTOK
TIOATIATHIBAJICS ITOJOKATEIBHBIM CATBI0 OaNaHCca TEKYIIUX
omeparuit (x0Tt B YkpamHe ITHMH Obutn Takke BaKHBIM
HCTOYHHKOM (DHHAHCOBBIX pecypcoB). Hecmorps Ha

95 EBK OOH, O6s0p axonomuueckozo nonoxcenus Esponwst, 2001 200,

M1, ctp. 162-163 anrn. tekcra; IMF and World Bank, "Armenia, Georgia,
Kyrgyz Republic, Moldova and Tajikistan: external debt and fiscal
sustainability", 7 February 2001, — cripaBouHBIH AOKYMEHT, HOJTOTOBJICHHBIH
coBMecTHO BTOphIM EBpormeiickuM aemaprameHTom MB® u [emapramMeHTOM
Esponmst  u  permona  meHTpadbHOH — Asum  BcemmpHoro — Gamka
(www.imf.org/external).

96
B 2001 roxy HHOCTpaHHBIC HHBECTOPHI COKPATHIIH CBOIO ACATEIBHOCTD

B BocTo4uHOH EBporne (paBHO Kak U Ha GOPMHPYIOIHXCS PHIHKAX B LEJIOM), UTO
OTHACTH OOBACHICT CHUIKCHHE IICH HA MECTHBIX (OHTOBBIX phIHKax. OgHAKO
Poccuiickas dougoBas Gupika GbUIa OJHON U3 caMBIX SG(EKTHBHBIX B MHpE.

97 o
HpaKTI/[‘ICCKI/[ BCEC BOCTOYHOCBPOIICHUCKHE CTPAaHBI COO6IJ.[aJ'II/[ 06

YBETHYCHHH KPATKOCPOUHBIX aKTHBOB 32 PYOE/KOM, pa3Mep KOTOPHIX B IEPBOi
nososuHe 2001 roxa coctaBui Sonee 4 MIIpA. KOUIAPOB.

0630p sxk0n0Muneckozo nonoxcenus Eeponvi, 2001 200, Ne 2

TABMNUA 1.2.12

YucTblii NPUTOK KanuTana B cTpaHbl EQK
€ nepexoaHoO 3KOHOMUKOM, 2000-2001 roabl
(B mriH. donnnapoe u e npoyeHmax)

Momoku fo cyemy onepayuil

HsmeHeHua
C KanumaioMm U ¢huHaHCco8bIMU .

UHCMpyMeHmamu ouUanbHb!

Mlomoku  x pesepeax

Kanumanal (8 MITH.

MnH. donnapoe BB dosmiapos)
SHe.— SHe.—
S5IH8.—LIOHD UIOHb UIOHb

2000 2000 2001 2000 2001 2000 2001

BocmovyHasi Eepona..... 25051 12272 15775 6,6 8,0 6028 4484

AnbGaHus...........cccuueeee... 295 93 218 79 10,7 132 72
Bochua n FepueroBuHa 923  450* 410 21,9 17,5 14 10*
Bonrapust ........ccceeeenes 1111 488 106 9,3 1,9 409 -164
XopBaThS ......ceuveniennnene 981 958 1946 52 20,1 582 527

Yewckasa Pecnybnuka.. 3092 1420 1644 6,1 62 819 513

BeHrpus . 982 1794 5,6 7,5 1060 1068
Monbua.. 4846 5041 6,7 6,0 619 666
PyMblIHus .... 943 2496 6,2 152 928 1159
CnoBakusi 948 578 8,0 6,0 824 -206
CrnoBeHusi 362 662 4,4 7,2 178 605
BbiBWwas torocnasckas

Pecnybnuka

MakeaoHus ..., 349 223 279 106 171 236 85
lOrocnaBus .................. 566 560* 600* 70 12,0 227 150*

Banmuiickue

ezocydapcmea............. 1754 815 667 7,5 5,6 271 44
3cToHMSA 437 117 41 8,7 1,6 122 -107

Nateus ...
Iutea ..

511 196 224 7,2 6,2 18 33
806 503 402 71 71 131 118

-30313 -13994 -13299 -8,8 -7,2 17325 7759

ApmMeHus .... 298 140 69* 155 9,9 19 -30*
AsepbangxaH 442 20  -29* 84 -13 274 70*
Benapycs ... 295 336 -176 2,9 -3,3 76 64
pysus 242 105 190* 8,0 13,1 -20 10*

-602 -673 777 -3,3 7,8 141 226
98 42 -10* 75 -19 21 -10*

Pecnybnuka Mongosa . 167 72 35 13,0 5,9 46 -3
Poccuiickas

deaepauys ... .. -30307 -13522 -13980 -12,1 -10,1 16 010 7 170
TagXMK1CTaH ... 91 35 69* 92 183 29 11"
TypkMeHUCTaH . . . . . . .
YkpaunHa -1083 -465 -463 -3,4 -2,7 398 382
Y3bekuctaH -153  -274 2 11 - 31 -30

WToro Bbllwenepevuc-

JNeHHble CTPaHbI ......... -3508 -908 3143 -0,5 0,8 23 624 12 288

Ana cnpasku:

UECMI-5.....cccie 18540 8557 9719 6,4
FOECHI-T ... 6512 3715 6056 7.5
Poccuiickas ti)epl.epau,vmlC -21040 -10687 -9996 -8,4

6,3 3500 2646
14,2 2528 1839
-7,2 16 010 7170

Hcmoynuk: Cekpetapuar E3K OOH, Ha ocHoBe HauuoHarnbHOMN
cTaTUCTMKM NnaTexHbix 6anaHcos; IMF, Staff Country Reports, — no BocHun
n FepueroBuHe, KOrocnasuu, TagxukuctaHy u YabekuctaHy (www.imf.org);
no AsepbaiigxaHy: TACIS, Azerbaijan Economic Trends (Baku)
(www.economic-trends.org).

Mpumevanue: OueHkn no Bochun un TepuerosuHe, HrocnaBum wu
Ta/XUKMCTaHY COCTaBISAIOT MOMNOBMHY OT COOTBETCTBYIOLMX NporHozos MB®
3a Becb rog. OueHkn no ApmeHun, AzepbanigxaHy, Mpyaun n Kbiproisctany
oTpa)kaloT pe3ynbTaTbl 3a nepBbli kBaptan 2001 roga W KBapTanbHble
nameHeHus B 2000 roay.

a
Bkniouaa owunbku un

ochULmManbHbIX pesepBax.

nponycku; ncknwovaa N3MeHeHna B

3HaK MMHYC yKa3blBaeT Ha CoKpalleHUe pe3epBOB.

Mckniouas olumbkn U Nponycku.

pasmuunsA B ONCPALMAX, JCKAIIHX B OCHOBC OTTOKA
KAIATAJIA W3 YKA3aHHBIX CTPaH, MPEACTABILICTCSA, BO BCEX
TPEX U3 HUX OH B TOH WJIH MHOM CTENEHH HOCUJI OTTEHOK
OcrcrBa Kammrama. JT0 B OCOOOH CTCICHH KACAJIOCh
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TABMNLUA 1.2.13

YucTbli NPUTOK KaNUTaNnoB B BOCTOYHOEBpPONeNcKne cTpaHbl, 6anTuiickue rocyaapcTea v oTaenbHble cTpaHbl CHI
B pa3buBke no Buaam Kkanuranos, 1999-2001 rogbl
(B mnipd. donnapos)

a
Bocmourasi Espona

. . b
Banmulickue eocydapcmea Tpu esponelickue cmpaHb!

SHeappb—UroHb

SHeappb—UroHb SHeappb—UroHb

1999 2000 2000 2001 1999 2000 2000 2001 1999 2000 2000 2001
CueT onepauuit ¢ kanuTanom u
PUHAHCOBBIMW UHCTPYMEHTAMM ....... 24,4 21,9 9,1 12,1 2,2 1,6 0,7 0,6 0,1 -0,6 -0,4 -0,2
CueT onepauuit ¢ kanuTanom u
cbUHaHCOBbIMMN I/IHCprMeHTaMI/Ic ..... 28,7 25,1 12,3 15,8 2,2 1,8 0,8 0,7 -1,1 -0,6 -0,1 -0,6
B mowm yucne:
T oo 18,8 19,4 7,4 8,3 1,0 1,1 0,5 0,6 1,0 0,8 0,5 0,6
MopTdenbHble MHBeCTULUUA................ 2,6 2,3 2,2 5,5 0,8 0,1 0,4 0,1 -0,2 -0,1 - -0,2
CpeAHe- 1 JONrocpoYHble
cpeacTBa 49 48 29 06 05 - - 01 1,00 128 4% 04°
KpaTkocpouHble cpegcTBa... e 2,9 -5,4 -3,7 -3,1 -0,1 0,5 -0,2 -0,1 -1,8 -0,2 0,5 -0,2
OLWNBKN U JONMYCKM ... 4,3 3,1 3,1 3,7 - 0,1 0,1 0,1 -1,2 - 0,3 -0,4
Hns cnpasku:.
KpaTtkocpouHble I/IHBeCTI/ILWII/Ie ............. 4.1 - 1,6 6,1 0,6 0,6 0,3 0,1 -3,3 -0,3 0,8 -0,8

Hcmoynuk: OueHkn cekpetapuata EQK OOH Ha ocHOBe HaUMOHamNbHOW CTaTUCTUKK NNaTeXHbIX GanaHcoB.

a
Wckniouasa BocHuio u MepuerosuHy u KOorocnaemio.

b Benapycb, Pecnybnuka Mongoa n YkpauHa.

c
Bkniouas owmnbkn U nponycku.

d
B Benapycu aTa nosuupms BKNIOYAET KPaTKOCPOUHbIE CPeACTBa.

e

MopTdpentHble MHBECTULIMK, KPATKOCPOUHBIE CPEACTBA, a TakKe OLNGKU U NPONYCKK.

Poccun, omHako ee o(HUHATBHBIC PE3CPBBI TEM HE MCHEE
PE3KO BO3POCIH, COCTABHB OKOJO 38 MIpA. IOMIAPOB B
ceHTA0pe (mpmMepHO 34 MIpA. J0NIApOB, HCKIFOYAS
30J10TO).

Coxpamenue npuroka [TMH B cTpans! ¢ mepexoaHOH
SKOHOMHKOH OBUIO OKHIACMBIM, IOCKOJIBKY HHBECTOPHI,
KAK MPABHIO, OTKJIAABIBAIOT HOBBIC MHBECTHLHH IPH
VXYJIICHUN TJI00ATBHON IKOHOMHYECKOH KOHBIOHKTYPBI.
XoTd 3TOT CUCHAPHH OCTAeTCA BEPOATHBIM, JAHHBIC 34
niepByto noosuHy 2001 roza yka3elBaroT HA MPOJOILKCHAC
pocta mpuroka [TMM (tabmmma 1.2.11). 3t0oT pocr,
MPEANONOKUTENBHO, OTPAKACT JOJTOCPOYHBIH XapakTep
IIMM wu [OpOEKTOB, HAXOAAIUXCA B  IPOLECCE
paccMotpenma. Kpome TOro, B pdac CTpaH ¢ y4acTHEM
HHOCTPAHHBIX CTPATETHYCCKUX HHBECTOPOB IMPOBOAMINCH
KPYIHBIC  NMPHUBATH3ALUOHHBIC  MEpONpHATHA.  Takue
CACTKH, 3a4aCTYK0  3aTPATHBAIOIINE  HAIMOHATBHBIC
MOHOIIOJIMH, KAK MPEACTABIICTCA, B MCHBINCH CTECNICHH
MOJABEPIKCHBI BIUAHUIO ACIOBOrO LMKIA, Y€M HHBECTHIUH
B HOBBbIC MPOekTHl. [Ipurok [TMH BO3poC B OONBHOIMHCTBE
CTpaH, MPHYEM CICAYET OTMETHTh KPYIIHBIC HHBECTHIIMHA B
sHepreTudeckuil cekrop Kazaxcrana, 0IHAKO B HEKOTOPBIX
CAy4asdx OH HE ONPAaBIAT HM3HAYAIBHBIX OKHIAHUI H3-3a
3Q0€PKEK MIH OTCPOYEK B OCYIICCTBICHHH IIPOrpaMM
mpuBatmzanun. IIpurox ITMHM octanca CpaBHUTENBHO
HE3HAYMTECIBHBIM B POCCHH, U B Pe3ynbTaTe YCTOHYHBOIO
VBEIMYCHHA OTTOKA KANMTANa CTPaHA CTala YHCTBIM
sxcrioprepom [THH ¢ 2000 roaa.

MeskayHaponHble OONWTAIMOHHBIC 3aHMBI CTPaH C
MEPEeXOAHOM JKOHOMHKOM B IEPBBIE TPH KBapraia
2001 roma ObIIM CKPOMHBIMH, OCTABasCh HA YPOBHE
MPUMEPHO 5 MIPA. A0IIapoB. KpeanTocmocoOHbIe CTpaHbI
PETHOHA WCIBITHIBAIY JIAIIb OTPAHHYICHHBIC MOTPEOHOCTH

B TakuX (PMHAHCOBBIX pecypcax Omaromaps mpuroxky [TMN
(CBBIIIE TOJIOBUHBI CTpPaH C MNEPEXOAHON HSKOHOMHKOM,
rmaBHEIM 00pazom CHI', mo-mpe)KHEMY JIHIICHBI AOCTYHA
HAa PBIHKH OOnuranui). XOTsS OTHOIICHHE HHBECTOPOB K
(hOopMHUPYIOTIIMCS PpBIHKAM OBL10 B LEA0M
OTPHIIATETbHBIM, CCyI0JaTeNn ObLH TOTOBBI
Ju(depeHIMPOBAHHO MOIXOMUTH K OTJACIBHBIM CTPAHAM C
YUETOM HX KPEOUTHOrO peuTuHra. Tak, HHBECTOPBL,
BKIIAIBIBAIOIINC KAMUTAT B OOJHMTanWH, yXE HE CUHTAIOT
Uemckyto Pecrybmky, Benrpuro, [lomsmy u CrnoseHmIO
PHCKOBBIMH  (DOPMHPYIOIIMMECA PHIHKAMH . OCHOBHAS
YaCTh BBHIIYIICHHBIX €BPOOOIMIaNuii, TTIABHEIM 00pa3oM B
TEPBOM TOJYTOAHMH, HMPUXOJMIACH HA TOCYJAPCTBEHHBIX
3aeMIIMKOB. Benrpms 3amsma 1 mipa. eBpo A
()MHAHCHPOBAHWS JONTa C NPHOMIDKAOMMMCSI CPOKOM
moranreHus, a Iloxpma pasmectmna 3aeM Ha cymmy 750
MJH. €BPO TJABHBIM 0O0Opa3oM Il IENCH YCTAHOBICHHS
KOHTPOJBHBIX OPHEHTHPOB. BMmecte ¢ TteM B XopBaTuH
(BpImyck Ha cymmy 750 maH. eBpo) m Jluree (200 MmiH.

€BpPO) cpeacTsa ObLIH TPCIHAZHAYCHEI IS
(uHAHCHpOBAaHNA OIOMKCTHOTO aeuiura. PyMbrHms,
KOTOpas CTajJKHBANACh C OCTPHIMH  (DHHAHCOBBIMH

TpyzHOCTAMH B 1999 romy, ykpemmma CBOH JOCTYN Ha
MEKIYHAPOIHBIC PHIHKH, PA3MECTHB OOIUTALIMOHHBIH 3aeM
B pasmepe 600 »urH. e€Bpo. 3aiiMbl, MOOHMIH3YEMBIC
KOPIIOPAaTHBHBIM CEKTOPOM, OCTAIOTCA HA ropaszfo Oonee

HU3KOM VpPOBHE, 4YeM J0 pyOIeBOro KpU3Wca, H B
3HAYMTCIBHOH  CTEICHH  OTPAHUYUBAIOTCA  KPYTOM
I[OJ'II‘OCPO‘IHI)IC 06J'[I/[I‘3]_[I/[I/[ 3THX CTpaH TAKKE SIBJBIIOTCSL

TIPHBJICKATEIBHBIME, TOTOMY 4YTO OHH OTKPHIBAIOT BO3MOXHOCTH JUIS Tak
Ha3bIBACMOM "HIPHI Ha COMIKCHHE": ICPKATE/H OOIUTalMi PACCUHTHIBAIOT HA
NOJTy4cHHE HPHOBUIH 3a TOT NEPHOA, IOKA JOXOJHOCTh OONMranmuii Gyier
TOCTETICHHO CHIDKATBCA JI0 YPOBHEH, CYIECTBYIONIUX B 30HE €BPO.
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TIEPBOKIACCHBIX KOMIAHmK . CTpaHAM C NEpexOJHOH
3KOHOMHKOH OmaronpuATCTBOBANIA JEATEIBHOCTD
HHBECTOPOB, CTPEMSMIMXCS JUBEPCH)HUIMPOBATH CBOH
(uHaHCOBBIC TOpPT(ENH, M B PE3YABTATE 3TOTO BCEM
CTpAHAM-3MHUTECHTAM  yJAJI0Ch pacImupuTh CBOKO
HHBECTOPCKYI0 0azy. Ilocie TepakroB, COBEpPIICHHBIX B
Coenmuennbix IlItarax 11 ceHTAOPS, BBIIYCK HEKOTOPBIX
TOCYIAPCTBCHHBIX ~ OONMMTamuii W ICPBOHAYAIBHBIX
ITyOIHTHBIX TIPEATOKEHU T aKIuH (TTIIITA),
3aIUIAHMPOBAHHBIN CTPAHAMHU C MEPEXOTHOW SKOHOMMKOU
(a Tarke APYTEMH 3MHUTEHTaMH), ObIT OTJIOXKeH. OJHAKO
MApHsi MOCKBBI B KOHIIE OKTSIOPsI OBIJIa TOTOBA PAa3MECTHTH
OOJIMTAIIMOHHBIN 3a€M, MCXOISI W3 MPEAMOIOKEHHI O TOM,
YTO MEKIYHAPOAHBIH PBIHOK OyJET MO-TPESKHEMY
BOCHIPHUMYHB K JOJTOBBIM IPOOJIEMaM HEKOTOPBIX 3THX
CTpaH.

1.3 KpaTkocpouHbie nepcrneKTHBBI

i) 3anaaHble cTpaHbI ¢ PHIHOYHOH IKOHOMHKOMH

KparkocpouHble MEPCHEKTHBBI PA3BHTHS SKOHOMHUKH
B pernoHe EOK, m B JCHCTBHTEIBHOCTH BCEH MHPOBOH
SKOHOMHKH, CTAaId HCKIFOUUTCIFHO HEOIPEICICHHBIMA
nocne TepaktoB B Hero-Mopke m Bammmrrome 11
ceHT0psa. Ha MomeHT HamucaHusa Hactosmero O6sopa
OBLTO HESICHO, KaK JOITO MPOUIITCS BOCHHbBIC ACHCTBHA B
AQranucrase, KakWe OTBCTHBIC MCPBHI OHH TOBJICKYT 3a
cobot m ymacrcs m ocTaHOBHTH KOH(muKT. Kpome Toro,
32 HBIHCITHUMHY ONACCHHUSIMH OOMICCTBEHHOCTH IO HOBOAY
cuOmpckori a3Bel B CocmmucHHBIX [lltatax wMasaut
mpm3pak "OmoTeppopm3Ma’, KOTOPBIH MOXKCT VCHIIUTH
YYBCTBO HEOC30MACHOCTH, BO3HHKIICC IIOA BIIMSHUEM
CCHTAOPBCKHUX COOBITHH, W JOMOIHHTEIBHO IIOJOPBATH
CTCIICHb YBEPEHHOCTH JCJIOBBIX KPYTOB W IOTPEOHTENCH.
OmHaKo BCE 3TO MPOSICHHUTCS TONABKO B OYAyIIEM.

HeHemHue  TEHACGHIMHM — pa3sBUTHA  MHPOBOH
SKOHOMHKH VKA3BIBAIOT HA XyJIHMH CHOCHAPHI, IO
KOTOPOMY OJHOBPEMEHHOE OCJHA0ICHHE SKOHOMHYCCKOH
AKTHBHOCTH B KPYIHCHIIHNX CTPAHAX M BO BCEX OCHOBHBIX
PETHOHAX AKTUBH3HPYET AC(IAMMOHHBIC CHIIBI, KOTOPBIC,
€CIIH UX HE OCTAHOBUTH, MOTYT CTOJKHYTH TIJIOOQIBHYIO
SKOHOMHKY B ITyOOKYIO PELIECCHIO.

Ipeackazanus B OTHOIICHHH TOTO, 910
Coenmuennble  Illtatel  OblcTpo  ompaBaTca  OT
IMKJIHYCCKOTO CIaad, IMOKa HE COBIBAOTCA. XOTA IO
MHOTHM MPOTHO3aM B HACTOAILIECE BPEMS MPEATOJIAracTcs,
YTO OKUBJICHHE HAYHETCS BO BTOpoi mososuHe 2002 roaa,
OCCCIOPHBIX MPH3HAKOB 3TOTO HET. OCHOBHBIC HMPHYIHHBI
CKENTHLH3MA IO 3TOMY MOBOAY KPOKOTCA B CEPBE3HBIX
BHYTPCHHHUX H BHCITHUX JUCTPOMOPLIHSAX,
AKKYMYTHPOBABIIAXCA B  JKOHOMHKC (COCOMHCHHBIX
MIratoB B mepmox 1995-2000 rogoB (cm. pasmen 1.1,
Bhie). Jmd HMX  HAQIEKAIIECTO  YPEryJUPOBAaHHUSA
moTpeOyeTcs BpeMs, W B IICIOM OHH OVAyT CHIDKATH

99 .
Hanpumep, obnUranuu GhuTH BHITYIICHBI TOIBCKOH

TeneKkoMMyHHKannoHHOH kommnanued TCIIA (500 mimH. eBpo) M TasoBoH
momnonosnueit IIOHul' (800 MiH. €Bpo B OKTAOPE), a TAKKEe Ka3aXCTaHCKOH
HalHOHAJIPHON KoMIaHuel mo TpaHcHoptaposke Hedru "KasTpauncOitr" (150
MJIH. €BPO).
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TABMNLUA 1.3.1

MN3MeHeHUs1 B KOHCEHCYCHBIX MPOrHO3ax 3KOHOMNYECKOro
pocTta B 2001 u 2002 rogax
(MameHeHue 6 npoyeHmax K npedbidyujemy 2ody)

HaHHbie o6cnedosaHuli Usmererue
10 cermsabps 8 oxkmsbps
2001 a. 2001 a.

2001 2002 2001 2002 2001 2002

CoeanHeHHble

Wrathl «oceeeenennnn... 6 2,7 1,0 1,2 -0,6 -1,5
KaHaga....... 8 2,7 1,4 1,7 -0,4 -1,0
3oHa eBpo . 9 2,4 1,7 1,8 -0,2 -0,6

®dpaHupns............ 2,4 2,5 2,0 1,8 -0,4 -0,7

FepmaHus .......... 1,1 2,1 0,9 1,5 -0,2 -0,6

WUtanus ............. 2,1 2,4 1,9 1,5 -0,2 -0,9
CoeanHeHHOe

KoponescTBoO ........ 2,1 2,6 2,1 2,1 - -0,5
ANOHUA..cevveennnens 0,1 0,5 -0,5 -0,4 -0,4 -0,9

Hcmoynuxk: Consensus Economics Inc., Consensus Forecasts (London),
pasnuuHble BLIMYCKU.

MpouEeHTHbIE NYHKTBI.

3(PeKTHBHOCTH 3HAYUTEIBHOTO CTHMYJIHPYIOIIETO
BITHAHESA JICHE/KHO-KPSTHTHOM H (DHCKATHHOM TOTHTHKH' ..

KopnopaTuBHOMY CEKTOPY HYKHO JTHUKBHIUPOBATH
CYIIECTBEHHYK) 4YaCTh  HE3arpy:KCHHBIX  MOIIHOCTEH,
MPEKIE YEM OH CMOKET PACCUUTBHIBATEH HA TO, YTO ACJIOBBIC
HHBCCTHIMH OTPCATHPYIOT HA CHIDKCHHC MPOICHTHBIX
CTABOK M CTaHYT BBINOJHATH CBOK TPAJULHOHHYIO POJIb
OTIOPHI SKOHOMHYCCKOTO MOIBEMA. AHAIOTHIHBIM 00pa3oM
YACTHBIM JIOMAIITHHAM XO3SUCTBAM HEOOXOTHUMO
PCCTPYKTYPHPOBATH CBOM OFO/KCTHI M TIOHH3HUTH BBHICOKHC
VPOBHH  3QJ0/DKCHHOCTH, VYUHTBHIBAA  YXYIMAIOMIHCCS
TMICPCIICKTHBBL COCTOSHHUS PHIHKOB TPYJA H HCMAJIBIC
moTepu HA (OHIOBBIX pHIHKAX. TakuMm oOpazoM, Oyayrmas
JUHAMHAKA BJIOKCHHH B OCHOBHOM KANMTAA M YACTHOTO
TMOTPCOICHAS MPSACTABIACTCS HCACHOH, M 3TO CTABHT IOJ
COMHCHHE MEPCHEKTHBBI OkUBICHHUA B 2002 Toxy.

INocrkombky Coenunennbie Illtatel  BRICTYMAIM

TJIABHBIM "TTIOKOMOTHBOM'' TJI00AJIBHOTO 3KOHOMHYECKOTO
poc-
Ta B 1995-2000 romax, COBEPHIICHHO OYCBHIHO, 4TO
3aTsHyBIIEECH "HEAOMOTAaHUE" HX SKOHOMHKH OVIET HMETh
CEpPBE3HBIC IIOCICACTBUSA U1 APYTHX PETHOHOB, U B
YACTHOCTH PA3BUBAIOLIMXCS CTPAH. JTO B 0COOOH CTECIICHH
Kacaercq KPYITHEHIIIX TOPTOBBIX TIAPTHEPOB
Cocaunennsix llItatoB B A3un u JlaTHHCKOH AMEpHKE, a
takoke Kanagel. B Snonmm peambbii BBII, kax
OKHOAcTCA, CHH3HTCA HE Tombko B 2001, HO W B
CICAYIOMEM Ioy. YKa3aHHbIC MOMEHTBI, B CBOK) OUEPEb,
oyayT 00yCIOBITHBATH JAJTb-
HEllliee yXYAIICHHE MEPCHEKTHB POCTA B EBPOIMECHCKHX
CTpaHax.

Ha stoM ¢oHE mMporHo3HpyeMbic MOKA3aTeiId PocTa
o CoenmrenHbM 1lITaTam, SlmoHNM 1 30HE €BPO HA 3TOT U
MOCICAYIOMMK roj ObUIM CYHICCTBEHHO IEPECMOTPEHBL B
CTOPOHY MOHIYKCHHSA MO CPABHEHHIO C MEPHOIOM, KOTOPBII

100 EBK OOH, O6s0p axonomuueckozo nonoxcenus Esponwst, 2001 200,

M1, rmasa 1.
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MPEANICCTBOBANT ~ TEpakTaM B HA4Yale  CEHTAOpsA
(rabmuma 1.3.1). K mamaesm 3a 2002 rom, pasymeertcd,
CIIeIyeT TOAXOAUTH C OONBHION OCTOPOKHOCTBIO — B
TFOO0M CITYIAC OHH OTPAKAFOT MPHOTM3UTCIBHBIC OLCHKH
TOTO BIWSAHHA, KOTOPOC TECPPOPUCTHUCCKHUE AaKTHI H
yIayOJeHHE CrIaia MUPOBOH SKOHOMHUKH MOTYT OKa3aTh HA
OKHIJAHWS W CTCICHb [OBEPHSA H, CICAOBATCIbHO, HA
JUHAMHKY PACXOA0B AOMAIIHUX XO3AUCTB W NPEATPUATHH.
B TO e BpeMs, ONHAKO, OHH CBHACTCILCTBYIOT O
3HAYMTEIBHBIX PUCKAX YXYAIICHH ITOI0KCHHS B MHPOBOH
SKOHOMHKE, C YYETOM BO3MO)KHOCTH OJHOBPEMECHHOTO
COKpAICHUS MPOW3BOJACTBA B 30HE €BPO, SINMOHWH W
Coenmuennbix Illtatax W MOCHEAYIOIIETO HETATUBHOTO
3¢ peKra MyIbTHILTHKATOPA.

OmnpenencHAO caMOi KPYITHOH KOPPEKITHH B CTOPOHY
TOHIKCHHSI  ITOJBEPIINCh  IPOTHO3HBIC — IOKA3aTEIH
sxkoHOMI4eCcKOro pocra CoeauaeHHBIX LITaToB, 0COOEHHO
Ha 2002 roa, 0MHAKO OKUIAHHA OBLIH TAKKS CYIICCTBCHHO
CHIDKCHBI ITO IPYTHM CTPAHAM M 30HE €BPO B IIEIOM. XOTS
aBTOPbI MHOTHX IPOTHO30B B HACTOAMICE BPEMS HCXOIAT
W3 TOTO, YTO O’KHUBJICHHC HAYHETCS BO BTOPOIl MOJOBHHE
2002 rozma, oOmmii TOHYC IKOHOMHYECKOH AKTHBHOCTH, KaK
CUMTAETCA, MO HWTOTaM BCErO T0JA OCTAHETCH TOBOJIBHO
cmabpM. B Coeamuenspix IlltaTax BCEe cCrenuamucThI
CXOIATCA B MHCHHH O IPOAOJDKCHHM CIIAJA JICJIOBBIX
HMHBECTHIMH M 3aMETHOTO COKPAINCHHS ITOTPCOUTEIBCKUX
pacxoioB, KOTOPHIC BBICTYNAIH OCHOBHBIM HCTOYHHKOM
pocta go Broporo keaprama 2001 roma. Ha ¢one
VXYJIICHUSI IEPCHEKTHB MPOAAXK W IMPHOBLTH MPOH3O0IILIO
00BaJNIbHOE TA/ICHWE JCJIOBBIX HHBECTHIMH. B ycraoBmsiX
VXYIIICHUS KOHBIOHKTYPHI HA PBIHKE paboueii CHiIbl U
VCHJICHHUS HArpy3KH Ha OOKETHl JOMAINHHX XO3SIHCTB
MOYKHO OKHJATh CHIKCHHS PACXOAOB IO JTMHHH YACTHOTO
MOTPEOICHUSL. Bospocmas HEOTPEICTICHHOCTh
OTPHIIATEIFHO CKAKETCSI HA YBEPEHHOCTH JICTIOBBIX KPYTOB
W TOTPEOUTENCH, M B PE3yIbTaTe 3aIUIAHHPOBAHHBIC
pacxonpl, BO3ZMOXKHO, OYIYT OTKIAABIBATHCA 1O JIyUIIHX
BpeMeH. COoTJIacHO HBIHEIITHAM OIICHKAaM, peaibHblii BBIT B
Coenmuennbix IlltaTax momkeH BO3pacTH TOIBKO HA 1
nponert B 2001 roay u Bcero mmp Ha 1'/, mponenTa B
2002 romy.

B 30HE €BpO TEMITBI 3KOHOMHYECKOTO POCTa B 3TOM
TOIy, BEPOATHO, COCTABAT IIPUMEPHO 1°/4 IPOLICHTA TIPOTHB
3,4 mpouenra B 2000 roxy u OyIyT HA HENBIH MPOLECHTHBIN
MYHKT HIDKE YPOBHA, MPOTHO3HPOBABLIETOCA EBpOneHcKoi
xoMmccHelt BecHo#t 2001 roma'®'. B cooreercTBHH C
TEKYIIMMH IIPOTHO3AMHU CPETHUC TEMIIBI POCTA B 30HE €BPO
B 2002 roxy Bpsiz nu OyOyT CYIIECTBEHHO BBHIIIE, UEM B
3ToM roay. To ke caMoO€ OTHOCHTCS K COBOKYITHOMY
mokazaremo 1o 15 crpanam EBpomeiickoro coroza
(tabmuma 1.3.2). CpenHmit pe3ynbTaT CKIAIBIBACTCS BO
MHOTOM TIOJ BIMSHHEM BBIPAKCHHOTO NHUKJIHYCCKOTO
cnaga B ['epMaHum, KpymHEHIIEH 3amaJHOCBPONECUCKON
crpane. Celuac mnpaBUTENBCTBO ['epMaHMM HCXOIUT W3
TOTO, 4YTO CPEAHHEC TEMIBI IKOHOMHYECCKOTO pOCTa B
2001 romy COCTaBAT JHMIOb TPH YECTBEPTHIX MPOLCHTA
nporus 3 mporerTos B 2000 roxy. B 2002 roay amHammka
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POCTa, KaK 0KUAACTCA, YIyUIIUTCA JUINb HC3HAYUTCIIBHO,
YT0 B 3HAYMTCIBHOM MEpe OTPAKAET COXPAHCHHE
CKPOMHBIX TCMIIOB POCTAa MPIpOBOfI OKOHOMMHKH.

B 30HE €Bpo (axTrmaeckasn CTarHanus
SKOHOMHYECKOH AaKTUBHOCTH BO BTOPOM  KBapTajc
2001 roma TNOBBIMIACT BEPOATHOCTh CIAJa B TPETbEM
KBapraje. Pe3koe CHIKCHHE HWHICKCA JEIOBOTO KIMMATa
ifo, OAHOTO M3 KIFOYEBBIX IMKIHYCCKHX HHIHKATOPOB, B
ceaTsa0pe 2001 roma CBHAETENBCTBOBANO O OBICTPOM
VXYJIICHUH JCIOBBIX HEpcrekTuB B ['epManmu. 3ToO,
BEPOSTHO, TAKKE OTHOCHUTCA K IPYTUM cTpaHaM-wicHaMm. C
YYETOM BANOH KOHBIOHKTYPBHI B 30HE €BPO U MHPOBOH
SKOHOMHKEC B IEJIOM H TIPOTHO3HPYEMOro OBICTPOTO
cHmkeHua temno uH(mamun, ELB B Hacrogmee Bpems
MOXKET IOHTH Ha JanbHEHmee OcrabicHUE ACHEKHO-
KpeauTHOH mommTtmku. Uto kacaerca  (pHCKaIBHOM
MOJHMTHKY, TO B IEIX HEJOMYHICHHS HPOMUKINYCCKOTO
3¢ perra He0OX0IUMO KaK MHHHMYM CO37aTh YCIOBHS I
TOJTHOTO ICHCTBHA ABTOMATHUCCKUX cTadmmm3aropos. ELIb
BBICTYIACT B  IOJNB3Y  COXpAaHECHWA  (PHCKAIbHOH
JUCHUIUIMHBL B TPEX KPYMHCHIIMX CTPAHAX 30HBI €BPO B
COOTBETCTBHH C TOJOKEHIIMH [lakTa 0 CTabMiabHOCTH W
pocre. OgHako nBa Kypca — mojAcp.aHue (DHCKAIHHOU
JUCHUIUIMHBL B YCIOBHAX LIUKJIMYECKOTO CIIAA M B TO XKE
BpeMsA TPOBEACHHE KpAalHE OCTOPOKHOH ACHEKHO-
KPEOUTHOH IOJIUTHKH — C TPYJOM COTTACYIOTCS KaK JPYT C
JPYTOM, TaK U C TEKYIIMMH IMOTPEOHOCTSIMH CBPONICHCKOH
SKOHOMUKH' .

B mepsbie rompl cymecrsoBanms JBC cumraiocs,
YTO CTPaHAM C KPYITHBIMH OFOKCTHBIMH JC()HUIHTAMH, TO
ecTh HAa VYpOBHE OKOmO 3 mium Oolee IPOICHTOB,
moTpeOyeTcst BpeMs Uil JOCTIKCHHS B CPEIHECPOYHOH
MIEPCIIEKTUBE TAKOTO >KEIATENBHOTO MOJOKEHHS, TPH
KOTOpOM HX Oromker OyJeT CBOAWTHCI IOYTH 0Oe€3
me¢unuTa Wik ¢ MPO(UIUTOM, H YTO B CAYIAC CCPHE3HOTO
IUKJIMYECKOTO CIAsA B TIEPBhIC TOBI CyInecTBoBanmsI IBC
OHH, TakuUM  00pa30M, MOTYT  CTOJKHYTBCS  C
HEOOXOIUMOCTHIO TIPOBEIACHUS TIPOLHKIIIICCKOH
(prICKaNBHOH TOJMHTHKH B COOTBETCTBHH C IMOJOKCHHSIMH
INakra o crabumpHOCTH WM pocte. CTEmEHb BEPOSITHOCTH
TAKOTO PHCKA, OC3YCIOBHO, OBLIA HCH3BCCTHA, OIHAKO
MPEANOJIArajaoCch, YTO YCTOMYMBBIA LHUKIMYCCKUH MOABEM
MO3BOMUT  JOOWTHCA  BBHITOJHCHHS  CPEAHECPOUHBIX
(uckanpHBIX TOKa3atened. OJHAKO HA TIPAKTHKE BCE
obopaumBaercsl mo-HHOMY. B Hacrosimee BpeMsi 30Ha €BpO
CTONT Ha T[PaHU PEUECCHH B BECbMA HECTMOKOWHOM
r00ambHON 00cTaHOBKE. [103TOMY OAMH M3 3AJI0KCHHBIX B
ITakre Ba’kHEHIIMX MNPHHLMIOB, COIJACHO KOTOPOMY
(pucKkanbHAS UCUWIUIMHA SABIUICTCS TIPEIBAPUTEIEHBIM
yCrnoBHEM (PaKTHUICCKOH (PHCKATEHON rubKroCTH », BpAI U
MOAXOJUT K HBIHCIIHEH JSKOHOMHMYECKOH CHUTyaluH,
KOTOpasi HE HpexycMaTpuBajack Ipu paszpadborke Ilaxra.
Koneuno, MOKHO YTBEP>KIATh, UTO CTPAHBI HE MPHUIOKAIA
JOCTATOYHBIX YCHJIMH AN YKPEIUICHHS CBOMX IO3UIHH B
OO KCTHO-(DHHAHCOBOH C(hepe, XOTA ACIA0 HEC TOIBKO B
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103 M. Artis and M. Buti, "'Close-to-balance or in surplus’: a policy makers

guide to the implementation of the Stability and Growth Pact”, Journal of
Common Market Studies, Vol. 38, No. 4, November 2000, pp. 563-591.
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TABMNUA 1.3.2

PeanbHbinn BBIN B cTpaHax ESK ¢ pbIHOYHON 3KOHOMUKOM,
1999-2002 roabl
(MameHeHue e npoyeHmax K npedbidyujemy 2ody)

1999 2000 2001 2002°
dpaHuna 2,9 3,1 2,0 1,8
FepmaHus .... 1,8 3,0 0,8 1,5
WUranua 1,6 2,9 1,9 1,5
ABcTpuS.... 2,8 3,3 1,8 2,3
Benbrus 2,7 4,0 1,8 2,2
duHNaHANS.. 4,0 57 2,1 2,7
peuys ..... 3,4 4.1 3,7 3,7
Wpnanaus. 10,8 11,5 5,5 4,8
Tiokcembypr ... 7,5 8,5 5,6 4,2
HuaepnaHabl 3,7 3,5 1,3 1,6
MopTtyranus. 3,3 3,2 1,9 2,1
WecnaHus ... 4,0 4.1 2,7 2,3
3oHa espo 2,6 3,4 1,7 1,8
CoeanHeHHOe
2,3 3,0 2,1 2,1
2,1 3,2 1,1 2,1
Lseuus 4.1 3,6 1,6 2,0
Eeponelickuli cotos . 2,6 3,3 1,8 1,9
Kunp ...... 4,5 4,9 4,5 4,6
WcnaHgusa. 4,3 3,6 1,5 1,7
Nzpaunb 2,6 6,2 1,0 3,0
ManbTta 4,0 4,3 4,3 4,3
Hopserus 1,1 2,3 1,2 1,9
Lsenyapus .... 1,5 3,4 1,6 1,5
Typums ........... -5,0 7,2 -6,0 3,0
3anadHast Eepona. 2,2 3,5 1,4 1,9
KaHaga ................. . 51 4,4 1,4 1,7
CoeaunHeHHble WTaThl........ 4.1 4.1 1,0 1,2
CesepHasi AMepuKa .............. 4,2 4,2 1,0 1,2
ANOHUSA ..., 0,8 1,5 -0,5 -0,5
Utoro
Bblllenepe4vncrieHHble
CTPAHDBI.....oeiee 2,8 3,5 0,9 1,3
Hns cnpasku:.
Yembipe kpynHeliwiue
3anadHoeeponelckue
CMPAHDI .......covviieiiiiiiiiiiaaeaeen, 2,1 3,0 1,6 1,7
3anadHast Eepona u
CesepHasi AMepuKa .............. 3,2 3,8 1,2 1,6

Ucmoynuk: OECD, National Accounts of OECD Countries (Paris),
pasnuuHble Bobinycku; Eurostat, New Cronos Database; HauuoHarnbHast
ctatuctuka; Consensus Economics Inc., Consensus Forecasts (London),
pasnuuHble BLIMYCKU.

MporHoasbl.

BBIOOpPE, HO W B OSKOHOMHMYCCKHX YCIOBIIX. OgHAKO
MOTEPSHHOTO HE BopoTHIIb. C yYETOM EBPONCHCKOH H
II00ATbHOW ~ JKOHOMHYCCKOH ~ OOCTAHOBKHM  CeHdac
HEOOX0AMMO IIPHHUTH K 00sIee THOKOMY TOJIKOBaHMIO [1akra
(mampuMep, TYTEM  BPEMEHHOTO OTX0Aa OT  €Tro
MOJIOKCHHUH). [IpHYMHBI HCTONB30BAHHA TAKOTO MOAXOAA
00s13aTETbHO CIemyeT Pa3bICHUTH ITHPOKOH
OOINECTBEHHOCTH M YYACTHHKAM (DMHAHCOBBIX PBHIHKOB.
Heobxoxmmo TaKXe H3BICKUBATH BO3MO)KHOCTH
TMPOBCACHUSA COTIACOBAHHON (DPHCKATBHONH MOJHTHKH IS
TOTO, YTOOBI KOMIICHCHPOBAThH IIOCICACTBHUS OCIAOICHIA
CIpOCa CO CTOPOHBI YACTHOTO CEKTOPA.

W3nep:kku, CBA3aHHBIC C TATbHEHITEM TOPMOXKCHUEM
r100abHOrO POCTa H OTCYTCTBHEM PEAIbHOIO MOABEMA B
Coenmuennbix Illtarax, MOTCHOMATBHO MPEICTABILIFOTCS
HACTONHKO BBICOKHMH, YTO IIPABHTCIBCTBA JIOJLKHBI
MPHUHATE MEPbl B UHEIX TPEAOTBPAIICHUS TaKOTO
MOJO’KEHUA. BBHAY TOTO, UTO II100AIbHBIC IKOHOMHYCCKUC

0630p sxk0n0Muneckozo nonoxcenus Eeponvi, 2001 200, Ne 2

MEPCIEKTUBEI BCE OOJIBINE HECYT HA ce0€ OTNEUaTOK PHCKA
VXYIIICHUSI CHTYAlNH, CEHYac OMyINAeTCsS HACTOSATEIbHAS
HEOOXOANMOCTD B IIPOBCICHHUH COTJIACOBAHHOW IOJINTHKH,
BKIIFOYAs MHOTOCTOPOHHHE MEPBI, C TEM  4TOOBI
00ecre nTh YCTOMYMBBIM OABEM, HE JOMYCTHTH IOAPHIBA
VCTPEMIICHHH Pa3BHBAIONIMXCA CTPAH K IOJYYCHHIO
JUKBUAHOCTH W  TApaHTHPOBAaThb  MNPUTOK  JPYTHX
(PMHAHCOBBIX CPEICTB AT MOMIEPIKKH HX SKOHOMHKH' .

Hememmssa CHUTyanust BBI3bIBACT ocoboe
0eCOKONUCTBO M3-32 HAMMYHS (PAKTOPOB, KOTOPHIC YKE HE
MEPBBIA IECHb CEPBE3HO YIPOKAKOT MHPOBOH JKOHOMHUKE,
HO cme Oombime OOOCTPHINCh B YCIOBHAX PE3KOTO
CHIDKCHHA OXHIAHHH pocta. IloMHMO  yA3BHMOCTH
(pMHAHCOBOTO ~ CEKTOpa B Smonnn H puCKa
BO3HHKHOBCHHS KPH3HCHBIX CH-

Tyamui Ha (QOPMHUPYIOIIMXCSA PBIHKAX, 3TO OCOOCHHO
OTHOCHTCSI K 3HAYHTCIBHBIM BHYTPCHHHM H BHCITHHUM
mucnponoprmaM B 3koHoMuKe Coenmaenubix LtaTos. Mx
CMSTYCHHC SIBJSICTCA OJHHUM W3 HEOOXOJMMBIX YCIIOBHH
HOBOTO yCTOW4mMBOr0 momsema. (CeHuac CyIIecTBYET
ropa3no OompImmMii pPHCK TOTO, YTO HCH3OCIKHBIC
KOPPEKTHPOBOUHBIC H3ACPKKH, JOXKAIIHECs Ha IUICYH
OCTATBHOTO MHpA (KOTOPBIC HAXOAAT OTPAXKCHHE B
COKpAIICHAUM TOJOXKHUTEIBHOTO Campa0 OamaHca 10
TEKyIIUM OIEpaIiaM), MPUACTCA HECTH Cpasy ke, a He
TIOCTETICHHO; PE3KUC M 3HAYMTEIBHbBIC CABUTH B OOMEHHBIX
KypcaX M B HAMPABICHHH MCKIYHAPOTHBIX (DHHAHCOBBIX
MOTOKOB BO MHOTOM TIOBBICAT PHCK MCKIYHAPOIHBIX
()MHAHCOBBIX TOTPACCHWH M eme Oomee TIyOOKOTO
TOAPHIBA TI00aIPHOH SKOHOMHYCCKOH ACATCIEHOCTH.

B CocmunrcHupx llltaTax Kak ICHCKHO-KPCIHTHAL,
Tak ¥ (PUCKANTBbHAS TOJHUTHKA TPHOOpEna ropasmo Oolee
BBIDAYKCHHYI0  OKCIHAHCHOHHUCTCKYX0  HAIPABICHHOCTB.
Moxxno oxmgaTe, uro deaepanbHas pe3epBHAA CHCTEMA
MOWACT HA AATbHEHIIECEe CHIDKCHHE NMPOLECHTHBIX CTABOK,
ecmi B OmmkadmeMm OyaymeMm He OOHapy:KUTCA
OCCCIOpHBIX  NMPH3HAKOB  OKUBJCHWSA. Hane:kmpl Ha
OBICTPBIH W MOIIHBIH IMOTBCM YKOHOMHICCKOH AKTHBHOCTH
B Cocauuennpix IlltaTax B TEUCHHE CIEAYIOMIETO roza
(Tak Ha3bpIBAEMOE V-00pa3HOE OXKHBIICHHUC), OTHOBPEMEHHO
OMarompuATCTBYIONIMH ~ OCTAalIbHBIM  CTPaHAM  MHpA,
OOYCIIOBIMBAFOTCSL  TIOTCHIUMAIBHBIM ~ CTHMYIHPOBAHHEM
BHYTPCHHETO CIPOCA B CBA3ZH C 3KCIAHCHOHHCTCKUM
KypcoM (DHCKATBHOM W ICHC)KHO-KPCIUTHOH IIONHTHKH.
OmHako Takoe JBIJKHMOE  BHYTPEHHHM  CIHPOCOM
okuBlIcHHE B 3KOHOMEKE CoenuneHHBIX [lITaToB MOMKET
MOBJCYb 34 COOOH HEOJHO3HAYHBIC IOCICACTBHA U
MHPOBOH 3KOHOMHUKH, MOCKOIBKY OHO JHIIb OTCPOYHT
HEM30CKHOE YPETYIMPOBAHHE KPYIHBIX BHYTPCHHUX H
BHCITHAX JTHCHPOMOPUHH W (PAKTHYCCKH MOBBICHT PHCK
PE3KUX M OOJNIC3HEHHBIX KOPPEKTHPOBOTHBIX MEP.

YCTOWYUBBIA POCT B OCTANBHBIX PETHMOHAX MHpA,
0coOcHHO B 3amamHol EBpome, 3amoKHT IPEKPACcCHYIO
OCHOBY I TIPOBEACHMS O0Jee IIaBHOH KOPPEKTHPOBKHU B

104 UNCTAD, Global Economic Trends and Prospects (Geneva),

1 October 2001 (UNCTAD/GDS/Misc.21); IMF, "Statement of the managing
director on the situation of the world economy and the fund responses"”, News
Brief No. 01/98 (Washington, D.C.), 5 October 2001 (www.imf.org).
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Coequuennbix Ilrarax'®. B Gomee ofmem miawe,
3amamHol EBpome crmexyer mpw3HATH TOT (DaKT, HUTO
VKpeIuieHie  (PakTopoB  TI00ATBHOTO IKOHOMHYECKOTO
pOCTa HE MOXKET OCTABaThCA YACIOM TONbKO COCTMHEHHBIX
Iraros. Jns YIOPAAOUYCHHOTO COKpaIICHHA
sxkoHOMIUecKuX aucnpornopunii B CoequaeHubix [TaTax
HEOOXOANM YCTOWIHMBBIM POCT B OCTANBHBIX CTPAHAX MHPA,
ocobenHo B 3anagHoi Espore u SAmonnu. B Snmonum mpu
OTPOMHBIX (DHCKATBHBIX JUCIIPOTIOPIMAX M ONH3KHX K
HYTIO O(HIMaNbHBIX MPOLUCHTHBIX CTABOK BO3MOXKHOCTEH
U1 MaHEBpAa HA YPOBHE OJKOHOMHYCCKOH IOJIHTHKH
MPAKTHYECKH HE OCTAJOCh, OTHAKO BCE HKE MOYKHO IOHTH
HA JIOTIOJHUTEIbHBIC MOCIAOICHUSI B ACHEKHO-KPEIUTHOH
cepe ¢ ueapro mpeooacHuA ACQIAIHOHHOTO JABICHUI H
CTHMYJIHPOBAHUA BHYTPEHHETO cmpoca. B 3amagHoit
EBpone HE0OXOAMMOCTH OONBIIETO YIOpPa HA POCT,

BBI3BAHHBIH BHYTPCHHUMH  ABWOKYIIIUMHA CHIIAMH, B
HACTOSAMmEE BpeMsa  TpeOyer  0olce  BBHIPAKCHHOM
MEPEOPUECHTALIUHA Ha JKCTIAHCUOHHUCTCKUI Kypc

SKOHOMHYCCKOH TOJIUTHKH B 30HE €BpO. Takume Mepsl,
KOTOpBIE OYAyT MOAACP/KUBATH 3KCIAHCHOHHUCTCKHH KYpC
SKOHOMHYECKOH moiuTHKH B CoenumHennbrx IllTarax,
cedyac TPHOOpENHM BEChbMA HEOTIOXKHBIM XapakTep H
BIIOJTHE OyayT OTBEYATH uace MPUIOKCHHA
MHOTOCTOPOHHHX YCHJIMH B HemIXx  oOecreucHusI
YCTOHYHMBOTO Pa3BUTHA MHPOBOH SKOHOMHKH.

ii) CrpaHbl ¢ nepexoaHOi YKOHOMHKOI

KpaTkocpouHble MEPCHIEKTUBBI  PA3BHTHA  CTPaH
permora EJK ¢ mepexogHOW IKOHOMHKOH Takke
OKpPY>KCHBI OOIBIION HCOMPCACICHHOCTRIO. B mepBoit
mojopuHe 2001 roma OOMBIIMHCTBY 3THX CTPAH YIAIOCH

n30eXaTh TIEPBBIX MOCTCACTBHI rI100aIBHOTO
JKOHOMHUYECKOrO 3aMEIJICHHA, OJHAKO TAKOS IOJOKCHHUE
BpSL ITM COXPAHUTCS,  TOCKONbKY  CHHXPOHHBIH

TIO0ANBHBIA  Cmad, OCCHPCICACHTHRIA 3a TOCCTHEE
BpEMS, CYIICCTBCHHO IIOBBICHI PHCKH IOHIDKATEIBHBIX
TeHACHIUIL. [IpH OLlEHKE KPATKOCPOYHBIX 3KOHOMHYECCKHX
MEPCICKTUB, CTOAMUX IEpe] CTPAHAMH C MEPEXOAHOH
SKOHOMHKOH, CIEAyeT NMPUHATh BO BHUMAHHE HECKOIBKO
BAXHBIX (PaKTOPOB:

e OONBINMHCTBO BOCTOYHOCBPONCHCKHX M OANTHHCKHX
TOCYZIApCTB  SABIDIFOTCS  HEOONBIIMMH  OTKPBITBIMH
SKOHOMHUKAMH, HMCIOIMMH TECHBIC TOPTOBBIC CBS3H C
EBponeiickuM COFO30M, M MOCIACAHUE MOKA3aTEAH HX
JICATCIPHOCTH CBHICTEIBCTBYIOT O TOM, YTO OHH BCC
OopIe CHHXPOHU3UPYIOTCS C TOproeeiM mukiroM EC.
Taxum 00pa3zoM, OIIyTHMOC OCIA0JICHHE MPOHM3BOACTBA
W UMITIOPTHOTO CIIPOCA B 30HE €BPO HEH3OCKHO OKAKET
HETaTHBHOC BO37CHCTBHC Ha 3KCHOPT
BOCTOYHOCBPOIICHCKNX W OANTHHCKUX TOCYJApPCTB H
MOKET OTPHLATEIBFHO CKA3aThCA HA MOTOKAX KAIMTAla B
3TOT PErHOH, OCODCHHO IO MEpe 3aBCPIICHHUS
TIPUBATH3ALUM;

¢ T00ATBbHBI 3KOHOMHUCCKHH CIaj YK€ IPHBOAUT K
CYILECTBEHHOMY OCJIA0JICHHMIO IICH HA HE(Th U CHIPHEBBIC

105 EBK OOH, O6s0p axonomuueckozo nonoxcenus Esponwst, 2001 200,
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TOBAPBL, M, MO KpaWHEH Mepe B KPATKOCPOYHOM
TIEPCIIEKTUBE, TAKOE TIOJIOYKCHUE, BEPOSITHO, COXPAHUTCS.
XOTS HE3aMEAIHTENBHO 3aTPOHYTHIMH MOTYT OKA3aThCA
HE BCE IKCIIOPTHBIC CHIPHEBBIC TOBApHI (HE(TH CTOHT
HECKOIBKO 0060co6menno)'”®, cokpamenue akTHBHOCTH,
POCT HEOIPENCICHHOCTH M TAJACHHWE IICH, BHINMO,
OKKYT HETAaTHBHOC BIMSHHEC HA TIOCTYIUICHHA OT

OKCIOPTA KaK ChIPHCBBIX TOBAPOB, TAK H HG(I)TI/I;

® KPOME TOTO, HEKOTOPHIC I[CHTPATbHOARHATCKUE CTPAHbI
CHI' nmoasepskKeHbI HMOJIHTHYCCKAM PHCKAM BCICICTBHE
HATHCTAHMS  HANPSDKCHHOCTH B PETHOHE  IIOCIE
HamaacHu TeppopuctoB HAa CoemmueHHBIC [IITAThI
[TpomomkuTeTbHBINH BOCHHBIH KOHPIHKT B A(raHucrane
MOKET IIOBJICYb 32 COOOH KaK MPSAMBIC, TAK M KOCBCHHBIC
HETATHBHBIC JKOHOMMYCCKHE ITOCICIACTBHS I BCETO
LCHTPAJIbHOABHATCKOTO PETHOHA.

Bcneacreue 3HAYMTETHHOH YTPO3BI, KOTOPYIO HECYT
B cebc HEONMarompmiTHBIC BHCIDHHE (DAKTOPBI, HE
PEANMCTHYHO IIPEATOIAraTh, YTO CTPAHAM C HECPEXOTHOH
SKOHOMHKOH B LEJIOM YAACTCS COXPAHHTh MX HBIHCIITHHC
TEMIIBI SKOHOMHYECKOTO POCTa; KPOME TOTO, B OCTABIIHECS
mecansl 2001 roma u B Havane 2002 roga MOKHO OKHIATH
VCHJICHHUS KOJIcOaHMH mokazaTencii o0beMa MPOU3BOACTBA
B OTHCNBHBIX CTpaHax. TakuMm oOpazoM, HauOoIee
BCPOSATHBIM B KPaTKOCPOUHOH TICPCIICKTUBE
TIPEICTABIIETCS O0MIee 3aMEJICHUE POCTa MPOU3BO/CTBA;
B TO K€ BpPEMs C YUYCTOM HEOJMHAKOBOTO BIIVSTHHS
BHEINHHX (DAKTOPOB B IOKA3aTEIIX OTACIBHBIX CTPaH C
MEPEXOAHOW IKOHOMHUKON MOTYT HAOMFOJATHCS OOIbIImE
pazmuund. IlepCHeKTHBBI PAa3BUTHA CTPAH C MEPEXOTHOH
SKOHOMHKOH B LIEJIOM, 4 TAKXKE OTACIBHBIX CTPaH OyIyT
TAKKEC B PCEIIAIOIEH  CTENCHH  3aBUCETh  OT
MPOJOJKUTEIBHOCTH M MACIITab0B III00AIBHOTO CIAzA.

Tekymee OKOHOMHYCCKOE  MOJOKCHHE  CTABHT
CCPBE3HBIC IPOOIEMBI IEPEN BCEMH CTpaHAMH C
MEPEXOAHOM 3KOHOMHUKOM, OJHAKO A7 BOCTOYHON EBpomnbl
7 OANTHUHCKUX TOCYJAPCTB HEIOCPEICTBEHHAS ONACHOCTH
mpeAcTaBLeTCA 0omee 3HaunTeIbHOM, weM st CHI'. Xora
[CHTPATbHOCBPONICHCKIE W OaNTHHCKHE TOCYJapcTBa
JOOWMINCH CYIIECTBEHHOTO IMPOTrpecca Ha IYTH CO3JaHHA
(O)YHKIHOHHPYIOMICH PRIHOYHOH 3KOHOMHKH H YKPCILICHHSA
CBOMX HHCTHTYTOB, OHH KpaWHE 3aBHCAT OT TOPIOBIH C
3amagHoil EBpomoi. KpoMe TOro, HEKOTOPBIE H3 HHX
(ocoOeHHO OanTHHCKHE TOCYJAPCTBA) SIBILIFOTCS OYCHb
HEOOIBIIMMH SKOHOMHUKAMM, 3HAYMTCIHHOC BIMSIHHC HA
00IIHE MOKA3aTENH ACATEIFHOCTH KOTOPBIX MOYKET OKA3aTh
JaKe Kakoe-JMOO0 eIMHIYHOE COObITHE (KaK B CIy4ac CO
CBCPTHIBAHHCM TPOM3BOACTBA IO JHHUH "ODJIKOTCK' B
OcroHmu — BcraBKa 1.2.2). BomsmmHCTBO CTpaH FOTO-
BOCTOYHOH EBpOIBI C MEPEXOAHON SKOHOMHKOH, KOTOPBIE,

106
Pacrymass HeyBepeHHOCTh B  OyJylieM, HaHoCSINas — yIepo

HHBCCTHIMSAM, IIPOM3BOACTBY H SKCIOPTY NPOAYKIMH 0oOpaGaThIBaroIci
MPOMBIIUICHHOCTH, MOXKST HMETh Pa3JIMUHBIC MOCICACTBHS I SKCIOPTEPOB
HeptH M cBIpheBBIX ToBapoB. Hampmmep, "ympexaarommii cmpoc” MOKET
NOBBIIIATBCS HAa Hed)Th, HO OTHIOAb HE OOA3ATEABHO Ha XJIONMOK. TaKuM
06pa3oM, XOTS COKPAILCHHE aKTHBHOCTH HAaPSTY ¢ POCTOM HEOIPE/IC/ICHHOCTH,
CKopee Bcero, GYJAET OTPHIATEIBHO CKA3BIBATBCS HA PCaJbHOM CIPOCE Ha
GOJIBIIMHCTBO CHIPBEBBIX TOBAPOB, COBOKYIIHOE BO3JICHCTBHE 3THX (PaKTOPOB
Ha pealIbHBIH CIIPOC Ha HE(Th aNPHOPH MPESACTABILETCS HEACHBIM.
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Kak IPaBUJIO, OTCTAIOT B Ipouecce pedopM, MO-IPEKHEMY
CTPANAIOT OT XPOHUUECCKHUX Ac()OPMALUH M OJHOBPEMECHHO
B OONbIICH CTENEHH OTKPBHITHI IIEPE] BO3ICHCTBHEM
W3MCHCHMH HA 3aNaJHOCBPONCHCKUX pBIHKAxX. llpm
HBIHCIIHAX OOCTOATCIBCTBAX 3TH  (DAKTOPBL, BMECTC
B3STHIC, TOBBIMAOT HX VYA3BHMOCTb K BHCIIHUM
moTpsAceHWsIM.  TakmMm ~ 00pazoM, TpH  YCHJICHHH
3aMaJHOCBPOIICHCKOTO CIasta MOCICACTBHUS I BOCTOYHOH
EBpombl w OanTHHCKHX TOCYJApCTB MOIYT  OBITh
3HAYUTCIBHBIMH. Cekrop 00padaTHIBAIOIICH
TMPOMBIIIJIEHHOCTH CTPaH C NEPEXOJHON 3KOHOMUKOM,
KOTOPBIA B HEMAJOH CTCNCHH OPHECHTHUPOBAH HA 3KCIIOPT,
OompIe BCETO MOABEPKEH TAKMM pHCKAM W Oyzaer
3aTPOHYT B TIEPBYIO OYCPEIb; OJHAKO HETATHBHBIC
MOCENCTBHA ~ OyAyT  HOCHTH  HIMPOKOMACINTAOHBIH
XapakTep W MOXKHO OXKHAATh, YTO IIOCTPAJAIOT TAKKE
001IHEe SKOHOMHIUECKIE TIOKA3ATEIH.

B ommume OT  mpemplaymmux — III00ANbHBIX
morpsaceruii CHI B 1meaoM, TOX0Ke, B MCHBIICH CTCTICHH
TMOABEPKEHO HEMOCPEACTBECHHOMY BIMAHHMEIO HBIHCITHETO
IJI00ATBHOTO SKOHOMHYECKOTO cmaja. B cosmaBmmxcs
00CTOATENBCTBAX TOT (PAKT, 4TO HAa TOProeixo BHyTpH CHI
TO-IPEKHEMY MPUXOTUTCA 3HAYUTETIBHAA JOIA
COBOKYIIHOH TOPTOBJIM OOJBIIMHCTBA YKA3aHHBIX CTPaH,
TOBOPHT B TOJIb3Y HEKOTOPOH MX M30JLIIHH OT OCIA0ICHUS
CHpoca B OCTaJbHBIX permoHax Mupa. COOTBETCTBEHHO,
MPOJO/DKAKOIIMICS MOIOHBIH moabeM B Poccuum u B
HEKOTOPBIX JPYTHUX KpymHbIX crpanax CoxpyskecTsa
(Yxpamne u Kaszaxcrane) BBICTYMAST HCTOYHHKOM POCTa
Jus octanbHbIX wieHos CHI.

Hapacratomue 3KOHOMHYECKHE PHCKH TI00aTBHOTO
XapakTepa W CONPSHKCHHBIE C 3THM YIPO3bI Ui CTPAaH C
MEPEXOAHOM JKOHOMHKOM IOKA €IIe HE MPHBEIH K
panuKaNIPHOMY TIEPECMOTPY O(HIMANBHBIX IPOTHO30B
pocta. Ha wmomeHT Hammcanuga Hacrosmero O63opa
HEMHOTOC CBHCTEIbCTBOBAIO O TOM, YTO JHPCKTHBHBIC
OpraHbl TOTOBATCSA K 3aMETHOMY OCNA0JICHHIO POCTa B
TIPEACTOSIIHNE mecsusr' . OmnpenencHABIC
TIPETOCTEPETAOINIE 3aASMBJICHUSI IO TOBOAY BO3MOKHOTO
SKOHOMHYECKOTO CIAfa B PETHOHE OBLIM CICIAHBI JIHIIb
MOCNIE  TEPPOPHCTHUYCCKHUX yaapo 1o (CocaMHEHHBIM
Iratam 11 cenrsa0psa. Tem HE MCHEE B HAYale OCCHH, H
Ja’Ke TIPH HEKOTOPOM YMEPEHHOM IMEPECMOTPE MPOTHO30B
B CTOPOHY NOHIKCHHS , NPABUTCIBCTBA B  IEIOM
COXPAaHWJIM ONTHMH3M II0 TOBOJY KPATKOCPOUHBIX
MEPCIIEKTUB, HECMOTPS HAa HECYKIOHHOE CHUKCHHC
MIPOTHOZUPYEMBIX ITOKA3aTeleH MPOM3BOACTBA B 3aTIAIHON
Eppome. Tak, cormacHO O(HIMATEHBIM OKTSIOPHCKUM
nporHo3aM Ha 2002 rog, mo-MPE:KHEMY OXKHAAICSI POCT
copokymaoro BBII npubmmsurensro HA 3,5 mpomcHTa B
BOCTO4YHOU EBpoIie n mouTH Ha 5 MPOIICHTOB B OANTHHCKIX
rocyaapcrBax u CHI™ (tabmmma 1.2.1).

107 o
Cnyl{an Tlosbiy  sBISIETCS.  OCOGBIM HUCKIIOYCHHEM, IIOCKOJIIBKY

VXY[IICHHC B IPOH3BOJACTBCHHON cdepe H KOPPEKTHPOBKA INPOTHO30B B
CTOPOHY IOHIDKCHHS OBUIH [JIABHEIM 00pa3oM BBI3BAHB BHYTPCHHHMH
(axTopamu.

108 o
B VKas3aHHBIM TEPHOA B HCKOTOPBIX CTpaHax GblIa IIPOBCACHA

HeGOIbIAsT [OHWKATCIBHASL KOPPCKTHPOBKa: moMuMO Ilojibims, K HHM
oTHocated bonrapus, Xopsatus, Benrpus, Cnosenus, OcToHud u JIaTBHSL.
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ot BEChMA ONTUMHUCTHYCCKHE TIPOTHO3BI
CBHACTCNBCTBYIOT O TOM, 4YTO MPABUTCIBCTBA B
OOJNBPIIMHCTBE CTPAH C IIEPEXOJHOH JSKOHOMHKOH HE
VCMAaTPHUBAIOT OCO00 CEPBE3HBIX PHCKOB B HBIHCIIHEM
rmobamsHOM — cmaze.  [lostomMy, 32  HEKOTOPHIMH
HCKJTFOYCHHAMH, MPAKTHYCCKH HE  MPOCICKHBACTCA
MPU3HAKOB TOTO, YTO OHH IPOPAdATHIBAIOT KOHKPETHBIC
MEpHI PEArHPOBAHMA HA BO3MOKHOC 3aMEIVICHHE POCTA HX
SkoHOMHUKH. OnmHAa W3 BAKHBIX NPUYUH YKA3AHHOTO

MOJIOXKCHHA, BO3MOXKHO, 3aKIIOYAaeTCs B TOM, 4TO
JAPCKTHUBHBIC OPTraHbl B OOJIBIIIMHCTBE CTpaH C
MEPEXOTHON 3KOHOMHUKOH pacmonararot O4YCHb

OTPaHMYICHHON CBOOOMON NEHCTBHI B IUIAHE Pa3pabOTKu U
OCYIIECCTBJICHHS Takux Mep. llommTmka B cTpaHax ¢
MEPEXOAHOM 3KOHOMHKOH MOBCEMECTHO CKOBBIBACTCSA
CYIIECTBYIOIIUMH MaKPO3KOHOMHYCCKHMH
JUCHIPOTIOPIMAMU: B PsAAC CTPaH AC(HUIMTHI MO TEKYIIUM
omepammsaM  (Tadmmma 1.2.2), a Takke OFOIKCTHEIC
JeuIuTel YK€ JOCTHIIHM BEChbMAa BBICOKOH OTMETKH.
Kpome TOro0, B crity BO3ACHCTBHS PAa3IUYHBIX (DAKTOPOB,
HalPEMEpP  HCOJWHAKOBBIX  TEMIIOB  KOPPEKTHPOBKH
COOTHOIICHHS MEX/Y SKCIOPTOM H HMIIOPTOM B YCIOBHSIX
IJI00ATBHOTO CIAJa, HEIOCTATOYHOH THOKOCTH PHIHKOB
TOBapoB miaHM (PAaKTOPOB MPOU3BOACTBA M BO3MOKHOH
HEIOCICA0BATEIFHOCTH KyPCa MOJHUTHKH B MCHSFOIICHCS
O0OCTaHOBKE, OJTH JHCHIPONOPLHH, BEPOATHO, OYIYyT
HApacTaThb.

Eme oOuH MOMEHT, CKOBBIBAIOIIUN MHOJUTHKY,
00yCIOBIHBACTCA CYIICCTBOBAHHCM B HCKOTOPBIX CTPAHAX
JKCCTKHX JICHC)KHO-KPCIUTHBIX POKAMOB  (TAKHX, KAK
cucTeMa "BaMIOTHBIX COBETOB" B bocHum u I'epuerosuse,
Bonrapun, Scronnu u JIuTee nin pe;KuM (PUKCHPOBAHHOTO

oomeHHOro Kypca B JlarBum). Takme peXHMBI
MPEMATCTBYIOT ~ HCTOJNB30BAHHIO  JCHEIKHO-KPSIUTHOM
MOMUTHKH B KAYEeCTBE HHCTPYMEHTA, CMATYAFOIIETO

BO3ACHCTBHC BHCIIHHMX MOTPACCHUI HA 3KOHOMHKY. B
MPUHIUIE  JKeCTKUH  JCHCKHO-KPEOMTHBIH  PEKUM,
HATIPHUMED CHCTEMA "BATIOTHOTO COBeTa", MOAPA3YMEBAET,
YTO peajbHAs 3KOHOMHKA IPHHUMACT HA ceOd BCHO CHIY
BHCIIHETO TOTPACEHHA, U1 4Y€ro, B CBOK O4YEpEnb,
TpeOyeTcss JOCTATOYHAS CTCNCHb THOKOCTH HA PBHIHKAX
paGouel CHiabl U TOBAPOB (3T0 (PAKTHHECKH BBICTYNACT
OJHUM W3 TPEABAPUTCIBHBIX YCIOBHH HAIICKAIIETO
()YHKIMOHHPOBAHUSA MCXAHH3MA '"BAMIOTHOTO COBETA").
HWHpME cloBamMH, YXYAIICHUE TEKYIIEH 3KOHOMHYECCKOH
CUTYAIlHH CTAHET HCIBITAHHEM HE TONBKO HA CTCHCHB
THOKOCTH PBIHKOB B 3THX CTPaHAaX, HO M HA MPOYHOCTh MX
JEHEKHO-KPEAUTHBIX PEKAMOB B CIy4ac BHEIIHETO
MOTPSCCHUSL.

Cpemu CTpaH, B HANOOIBIICH CTCIICHH
MPOABHHYBIIHMXCS IO MyTH peopm, Benrpust u Cnosenus,
KOTOpBIC B TIOCIICTHUE TOIBI COXPaHAIH
cOanaHCHPOBAHHBIH POCT W IPUACPKHUBAIOTCA Ooxee
THOKHX JICHESKHO-KPEIUTHBIX PEKUMOB, Kak
TIPEACTABILIETCS, pacnonararot OO TBIIMH
BO3MOXKHOCTAMH I TIPOBCIACHUSI AKTHBHOH IIOJIUTHKH B
VCIOBHAX YXYIIICHUSA BHCINHCH 00CTAaHOBKH. [Ipm obmiem
MOAACP/KAHUM KAK BHCINHCH, TAK W BHYTPCHHEH
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c0aNaHCHPOBAHHOCTH HAJICKALIMM OTBETOM HA BHEIITHHC
MOTPACEHUS, BHIHMO, Oyzxer YMEPEHHO
IKCIAHCHOHHCTCKAS TMOTHTHKA' . OIHAKO OAKE B ITHX
CTpAaHAX HBIHCIIHEE MAKPO3KOHOMHYECKOE PABHOBECHE
SBJIACTCA AOBOIBHO INATKHM, M HA YPOBHE IOJIHTHKH
CJIETyET MPOSBIATH OTPOMHYIO OCTOPOXKHOCTb, YTOOBI €TI0
HC moxopBatk. CIOBAKHA W B MCHBIICH CTemeHH Uemckas
Pecry0imka HCHBITHIBAIOT OIPEJCICHHBIC TPYIHOCTH B

TUTAHE yICpIKaHASL MaKPOIKOHOMHYCCKOMH
cOATAaHCHPOBAHHOCTH IOJ KOHTPOJICM: MOCICTHAA CeHuac
Oopercs ¢  TOCHEACTBHAMH  (DHCKATBHOTO — IIOKA,

BBI3BAHHOTO BBIBOJOM HEKOTOPBIX KPYIHBIX OAaHKOB W3
KPH3HCHOTO COCTOSIHHS, TOTAA KaK IEpBas IIITACTCSA
HECKOIIBKO YMEPHTh aMOWIMO3HYIO TOCYJAPCTBEHHYIO
HMHBECTHIMOHHYEO TPOTPAMMY, IPHBEANIVIO K OIIACHOMY
HAPACTAHMIO BHCINHWX M BHYTPEHHHX AUCIponopuui. B
TAKUX CIyYasax HEOOXOIUMO PYKOBOACTBOBATHCA TOPa3Io
00J1¢¢ OCTOPOKHBIM H W30HPATCIHHBIM TIOAX00M, H30eras
TMPUHATASL ~ MEP, KOTOPBIE  MOTYT  JIOTIOJHHUTEIBHO
JICCTaOMITH3UPOBATh MAKPOIKOHOMHKY. [lo3mmun [Tompmm
eme cmadee m3-3a  OCTPOro (PHCKATBHOTO KpPH3HCA
(BcraBka 1.2.1); kakme-mHOO0 AHTHOUKIMYCCKHC MCPBI
MOTYT OBITh TNPEAYCMOTPEHBI TOJNBKO B KOHTEKCTE
BHYTPCHHCH MEPEKPOMKU H TaK YXKE COKPAINAFOIIEIOCH
TOCYJAPCTBEHHOTO OroKeTA. Tpu OanTHITCKIX
TOCYAApCTBA, a Tawke boxrapusa DpHACPKUBAOTCA
JKECTKUX JCHEKHO-KPEIUTHBIX PEKHUMOB, KOTOPBIE, KaK
OTMEYAJIOCHh BBIIIEC, HE OCTABILIFOT AMPEKTHBHBIM OPraHaM
MPAKTHICCKH  HUKAKOH  CBOOOABI  MCHCTBHH A
OCYIICCTBJICHISI AHTHIMKIMICCKUX Mep. B To ke Bpems,
KAK CBHACTEIBCTBYET MPOILIBIA ONMBIT (HATPHMED, MOCTE
poccuiickoro kpusuca B 1998 roay), OHH OUECHB YA3BHMBI K
BHCIIHUM TOTpsicCEHMsAM. Ha maHHOM 3Tame yKa3aHHBIC
CTpaHbl MOABEPKCHBI ABOMHOMY PHCKY: BO-TIEPBBIX, 3TO
MacmrTadbl, B KOTOPBIX OHH MOTYT OBITH 3aTPOHYTHI
BHCIIHUM IIOTPSICEHUEM, M, BO-BTOPBIX, PE4b HACT O TOM,
CMOXKET JIH PEajbHAs JKOHOMHKA CIpPABHUTBCI C
TIOTPSICCHHEM, HE CTABA MOJ YTPO3Y MAKPOIKOHOMHUYECCKYIO
CTaOMIBHOCTh. DBONBIIMHCTBO OCTaNBHBIX CTPaH FOTO-
BOCTOYHOH EBpOmNBI ¢ NEPEXOAHOH 3KOHOMHKOHM TAKIKE
pacmonararoT  OTPAaHMYMCHHBIMH ~ BO3MOXKHOCTSIMH  JIJISI
MaHEBpa W3-32 CBOCH OOmEH MaKPOIKOHOMHYCCKOH
HECTAOMILHOCTH.

Just CHIT HemocpeACTBEHHBIH PHCK YXYALICHHA
TIOJIOKCHHUA NMPEACTABILACTCA HC TAKHUM BBICOKHM; KaK YiKC
O0TMEYAJIOCh, B YCIOBHAX MPOJOJDKCHHA POCTA POCCHHCKOM
SKOHOMHKH TIPSIMOC HETaTHBHOC BIMSHHC TII00aIBHOTO
cmaga Ha ocrampHbix uwieHoB CHIT Oyaer ortdactm
MEPEKPBIBATECA. B IEHCTBUTEIBHOCTH, XOTSA POCCHICKHE
BIIACTH IPEAYCMATPHUBAIOT HEKOTOPOE 3aMEIICHHE TEMIIOB
pocrta B Ommkaiiee BpeMs (B MPOSKT BHECEHHOTO B Jlymy
6romrera Ha 2002 rox 3amokensl Temmsl pocta BBII B
pasmepe 4,3 mpoIeHTa), MPeodIaaacT HACTPOH, COTJIACHO

109 o o
BCHI‘pI/ISI ABJICTCA OAHOUM U3 HEMHOTHX CTpaH ¢ MNEPEXOIAHOU

SKOHOMHKOIH, T/I¢ B HACTOSINCE BPeMs 06CY/KAACTCS BOIPOC 06 UCIOIb30BaHUY
PHYATOB IOJHTHKH (B YACTHOCTH, CTHMY/IHDOBAHHEC OTCUCCTBCHHOTO
CTPOHTC/IBCTBA M HHBSCTHIHN B HH(PACTPYKTYPY) B KAUCCTBE YIPESKIAIOIICH
MEPHL ¢ LEIbI0 KOMICHCHPOBAHHS JIIOOOTO HETATHBHOTO BO3ACHCTBHS
r106aIbHOTO Cliajla Ha BEHTEPCKYIO 3KoHoMuKY. Reuters Business Briefing, 28
September 2001.

KOTOPOMY B CPETHECPOUHOH MEPCIIEKTHBE IPOHM3BOICTBO
OCTAHETCA CPABHHTEIBHO KpermKkumM ' .

Hambonee cepbe3HbIM (PAKTOPOM BHENIHETO BIHSTHHUS
HA TPOJOJDKCHHUE IOJbhEMA HE TOIBKO B Poccum, HO m BO
pcem CHI, BplcTymaer IWHAMHKA MHPOBBIX IICH HA
CBIDBEBBIC TOBAapbl. OJTH CTPAHBI, BEPOSTHO, MOTYT
CTOJIKHYTBCSI C BPEMECHHBIM MAJCHHEM MHPOBBIX IICH HA
HeTh, ¥ HCKOTOPHIC TPABHTCILCTBA B  PETHOHE
(PaKTHIECCKH TOTOBATCA K TAKOMY IIOBOPOTY COOBITHH.
Hampumep, Hekoropeie crpamsl  — uwiensl  CHI,
SBILIFOINMECS  JKcmoprepamu  Hetm  (A3epOaiimkaH,
Kazaxcran u Poccusa), yke CO30add WIH  CO3JAOT
CICIMANbHEIC BHEOIOKETHBIC pe3epBHbIC (DOHIBL, B
KOTOPBIX  HAKAIUIMBACTCA  YacTh  HEIPEABHICHHBIX
JIOXOZOB, TONYYCHHBIX HMH B mepuoisl Oyma. [lpm
H3MCHECHHUH YCIOBHH HEKOTOpPBIC HAKOIUICHHBIC PECYPCHI
MOKHO HCIIONIB30BaTh HA LEIH CMSTYCHHS IOCICICTBHH
ToTpS-

110 o o o
B cootBercTBHH CcO CPEAHCCPOUHOH SKOHOMHYCCKOU IPOTPAaMMOH,

YIBCPXKACHHON POCCHUCKMM IIPABHTCIBCTBOM B aBIYCTE, CPEIHETOMOBBHIC
temnbl pocta BBII B mepuox 2002-2004 rogoB, Kak OKHIAcTCA, COCTaBAT
nopsiaka 3,5-4,5 npouenta. Hupopmayuonnoe azenmemso "Humepgpakc", mo
cooGmeHuto B Reuters Business Briefing, 9 August 2001.
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ceHms. OmHAKO, MOCKOIBKY TAaKOM miar OBLI CAETaH
CPaBHHUTEIBHO HETABHO, B PE3EPBHBIX (DOHIAX TIOKA CIIE HE
HAKOIMJIOCh PECYPCOB, JOCTATOYHBIX I IPECOTOICHHUS
3aTSDKHOTO  cmaza. TakmMm 00pa3oM, 3HAUMTEIBHOE H
MPOJOJDKUTEIPHOE TAJCHHE IIEH HA CBHIPHEBBIC TOBAPHI
HEM30CKHO OKAXKET IPAMOEC HETaTHBHOC BO3ACHCTBHE HA
SKOHOMHYECKHE MOKA3ATEIH BCEX IKCIIOPTEPOB CHIPHEBBIX
TOBapoOB, BKIOYAst POCCHIO, M OIIOCPEIOBAHHO TTOBJICHET 33
co0Oll JampHEHINIME HETAaTHUBHBIC IOCNCACTBHSA H3-3a
mO00T0 OCIA0ICHUS SKOHOMHYECKOH KOHBIOHKTYPHI B
Poccun.

YunTpBas TOyOMHY ®  MacmTa0bl HBIHEIIHETO
CHHXPOHHOTO TJ00aJIbHOTO CHAna, CTPAHBI C IIEPEXOTHOH
SKOHOMHKOH, HECOMHEHHO, HE CMOTYT OTpaiuTh CeOs OT
BHCIHETO  INOTPSICCHHUS HIH JKE  CAMOCTOATECIBHO
CHOPAaBHTBCA C Cr0 HCTATHBHBIMH  ITOCIICACTBHSIMHU.
OKOHOMHYCCKASA TOJINTHKA B CTPAaHAX C TMCPCXOIHOH
SKOHOMHKOH, O€3yCIOBHO, JODKHA HPOTHBOACHCTBOBATH
(akTopaMm, 3aMEUDIFOIIMM IHMKIMYECKUH POCT, OAHAKO
BO3MO)KHOCTH CTPaH B 3TOM ILIaHE OYAyT HCOXUHAKOBBIMH.
B memom Takme MCpHl CMOTYT JIHINb JOMONHATH H
TMOAKPCIUIATh MOJHUTHKY, MPOBOAUMYI0 B TMPOTHBOBEC
JEHUCTBUIO CUJ peueccud B 3amagHod Espome u 3a
okcanoMm. CaMo COOOH pa3yMeeTcs, UTO ATHTCIBHBIC
HCTATHBHBIC TOTPACCHHA MOTYT IOCTABHTH IOX YTPO3Y
pehopMBI B CTpaHAX C MCPESXOTHOH SKOHOMHKOH H €IS
OOJIBPIIC VBCIHYNTH TCPHOJ BPCMCHH, HCOOXOIWMBIH IS
MPEOJOJICHAS PA3pblBa MEKIY AYIICBBIMH J0XOJAMH B
3THX CTPAHAX W B O0JICE PA3BUTOM YACTH KOHTHHECHTA.
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